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VASUKI TRADE LINK PRIVATE TIMITED

Your directors have in presenting their Fourth Annual Report together with audited
accounts ofthe company for the period ended on 3lttMarch,2b20.

To,

The Members,

FINANCIAL HIGHLIGHTS:

As per Section 134 (3) (1) ofrhe companies Act,20l3 and amendments made there-under,
The company shall disclose web address, if any where Annual Return referred to in sub
section (3) ofsection 92 has been placed. Stakeholders may find the copy ofannual return on

we are pleased to inform to the members that, during the year under review, the
company achieved revenue of Rs. 4,68,03,41,814/- (rncluding bther Income) which is
lesser as compared to the revenue generated in the previous financial year i.e. Rs.
5,52,37 

'47,138/'. In line with the revenue, expenditure also has shown a decline
movement. Due to that the profit of the company is slightly on higher side i.e.
2,77 

'64J561-. 
The management of the company is very positivi for upcoming years and

is working enthusiastically for increase in value ofthe company and ihareho-iders ofthe
company and for the long term growth ofthe company.

www.vasukitradelink.in website of the company. However, the company has
Extract of Annual Return in Form of MGT-9 as 

,,Annexure-A,, 
to this report.

PARTICULARS 31.03.2020 31.03.2019
Revenue From Operation

Other Income

4,67 ,20,s2,058t-

82,89,7s6t-

5,51,96,73,822t-

40,73,316t-
Total Revenue 4,68,03,41,814t- 5,52,37 ,47,138t-
Tota[ Expenditure 4,64,29,23,379/- 5,48,43.80,540/-
Profit(loss) before Tax (pBT) 3,74,18,43st- 3,93,66,s98/-
Tax Expenses :

Current Tax

Deferred Tax

1,01,96,221t-

(s,42,s42)t-

|,34;75,7 t9t-

(2,37,614)t-

Net Profit/loss after tax (PAT) 2,77,64,756/- 2,61,28,4931-

Earning per Equity Share:

Basic

Diluted
37,02

37.02

52.04

52.04
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d.

b.

As per section l3a (3) (ca), it is required to give details ofFraud reported by the Auditor in
Financial statement. There is no such reporting by auditor in financial statement.

The company does not fall under the mandatory criteria of having independent
directors. Hence company need not to comply with sub-section (6) of Sectlon 149 ofrhe
Companies Act,2013. Therefore, the statement in this matter is not required,

The company does not fall under the criteria mentioned under section l7g(l) ol rhe
Companies Act,2013; therefore, there is no declaration required in the marter.

explanation relating to material departures;

The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reisonable and prudent so as to give a true
and fair view ofthe state ofaffairs ofthe company as at'31'r March, iozoira 

"iii.profit /loss ofthe Company for that period;

The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions ofthe companies Act 2013 ioi
safeguarding the assets of the company and for preventing and d.t""dnj rruua uni
other irregularities;

The directors had prepared the annual accounts on a going concern basis;

The directors had devised proper systems to ensure compliance with the provisions or'
all applicable laws and that such systems were adequateand operating eifectivell,

The Audit Report contain disclaimer remark that "The company is not regular in
depositing the undisputed statutory dues including provident iund, employeis' state
insurance, income tax, sales tax, wealth tax, service tax, custom duty, excise duty, cess
and other statutory dues applicable to the company with the appropiiate authorities. It
is informed that though there is some late payment of tax but all iaxes are ultimately
paid. No undisputed amounts payable in respect of the aforesaid statutory dues were
outstanding as at the last day ofthe financial year for a period of more than six months
from the date they became payable.

Vasuki

A STATBMENT ON DECLRATION GIVEN BY INDEPENDENT DIRECTORS
lSection 134 (3) (d)l:

!9LICY oN DIRECTOR's APPOINTMENT AND REMUNERATION tS..rirn 134 (3)
(9)L

f;ffi
G#
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NUMBER OF BOARD MEETINGS DURING THE YEAR:

As per Section 134 (3) (b) and Clause 9 ofthe Secretarial Standard - I (SS-1) the Annual
Report and Annual Return of a company shall disclose the number and dates of
Meetings of the Board and Committees held during the financial year indicating the

number of Meetings attended by each Director. The dates of the Board Meeting and

applicable Committee Meetings and attendance of Each Directors are as follows.

Total Number of Board Meeting Held during the year 2019-20 is as under;

Sr.

No.

Date of Meeting Total No. of directors as on

the date of the Meetinq
No. of directors

attended

I 20/0412019 02 02

2 10/0612019 02 02

3 2st06t2019 02 02

4 2710612019 02 02

5 17/08/2019 02 02

6 30109/20t9 02 02

7 04t1012019 02 02

8 0sfi0t2019 02 02

9 19110120t9 02 02

10 15/11/20t9 02 02

11 21t1112019 02 02

12 0st12t2019 02 02

l3 1011212019 02 02

14 09101t2020 02 02

l5 221012020 02 02

l6 01t02t2020 02 02

t7 17/02/2020 02 02

Total Number of Committee Meetings Held during the year 2019-20 are as under;

As there is no complain received regarding sexual harassment of any employee of the

Company, no meeting of committee was held during the year.

DIRECTORS RESPONSIBILITY STATEMENT lSection 134 (3) (c)l:

In accordance with the provisions of Section 13a(3) (c) ofthe Companies Act 2013, your

directors confirm that:

a. In the preparation of the annual

2020, the applicable accounting

accounts for the financial year ended 3ltt
standards had been followed along
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The company has not made any loan or give any guarantee however make investment in
securities during the year which falls under section 186 ofthe companies Act,2013 and
Investment in securities is within the purview ofsection 186 olrhe companies Act, 2013.
The details ofthe same are provided as per following and also provided in Note No. I I of
Audit Report.

The Company does not fall under the purview ofSecretarial Audit.

Sr
No.

Particular Amount in Rupees

01. Sanjay Ms Raval Education Pvt. Ltd. Rs.10,00,0001

All contracts / arrangements / transactions entered by the company during the financial
year with related parties were in the ordinary course ofbusiness and on an arm's length
basis. During the year, the company entered into contract / arrangement / transaction
with related parties which could not be considered material in accordance with
provisions of Section 188 ofthe Company Act,20l3 read with Rule l5 ofthe Companies
(Meeting of Board and its Powers) Rules, 2014 . However, sometimes for some of the
transactions, it is difficult to have a comparative parameter for taking decision for the
board for Arms length and ordinary nature of the transactions, therefore as an
abundant caution for better corporate governance, board has decided to take approval
ofthe shareholders also for all such related party transactions during the year 2019-20,
at the extraordinary general meetings held on ITth July,20l9.

Details of the transactions entered with related party which require disclosure in the
Form AOC-2, is attached as Annexure 2.

Please refer the Form Aoc-2 containing details ofrelated party transactions for the said
disclosure.

RESERVES:

Please refer Note 3 ofBalance sheet for detailed information.

DIVIDEND [Section 13a (3) (k)]:

The board does not recommend any dividend lor the year 2019-20 as there

GONTRACTS oR ARRANGEMENTS wITH RELATED pARTIES tsection 134 (3)

(DI
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opportunities for Company to earn better by plough back the retained earnings of the

CompanY'

Therewerenomaterialchangesaffectingfinancialpositionofthecompanyfromtheend
ofthe financial year to date this report'

(C) Foreign exchange earnings and Outgo-
(Figures in RuPees)

OL

A. Conservation of EnergY

Not applicable
The-st"pr tuk"n or i. oI conservation of ene

Not applicable
@rutilizing
alternate sources of en

Not aPPlicable

"*tgy 
conservationThe capital investment on

B, TechnologY AbsorPtion

Not applicable

Not applicable@ct imProvement, cost

reduction, product development or import

Not apPlicable
@rtedduring-the
last three years reckoned from the beginning of the

Not apPlicable
tG d"t'dlG;i te"ffilogY imPorted

Not applicable
the year of imPort

Not apPlicable
;netjarr;;mffi; t o gfi a n fu I lY ab so r b e d

Not apPlicable
@eabsorPtionhas
not taken place, and the reasons thereof; - '

Not applicable
@ur.hand

3l.03.2018
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Due to spread of covid-l9 pandemic, all the businesses are supposed to face threat or
business loss. and ou,r company is not exclusion from it. overalr ,.onory is arso trying to
sustain in this era ofcorona virus and by result ofthat the company i, ru"ing r,u'rJr't ip
in searching new business. Due to corona effect the company is woiking witi'less staff.
It is obvious that the- company may report decrease in prodt in upcomlng year due to
lockdown in most of the countries across the globe. The Management iJ ioing eu".y
possible effort to come out from this sudden outbreak of dangJr uirrs effe"i-"8*c"pt
above threat, the Management do not notice any risk in near iuture which may have
threat on the existence of the company. However, Every company is exposed to
inherent uncertainties owing to the sectors in which it Lperates. a t.y iu"to. ln
determining a company's capacity to create sustainable value is the rists that the
company is willing to take and its ability to manage them effectively. Many risks exist in
a company's. operating environment and they emerge on a regular basis. The
company-'s Risk Management process focuses on ensuring that these risks are identified
on a timely basis and addressed. The company has its own risk management policy to
cop-up with any risk arises in future.

The Company does not fall under criteria
Companies Act, 2013 therefore there is no
individual directors and board as whole.

Section 134 (3) (p) of The
performance evaluation of

mentioned under
requirement for

Sr.

No.

its

in

of

02.

Particulars

The Change in the nature ofbusiness, if
any:

Disclosure

The Company has expanded

business through adding object
Object clause of Memorandum
Association of the Compan

04. The names of anies which have The clause is not tica b le

03.

Financial summary refer summarv
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become or ceased to Ue iGTuUsaG.i{
joint ventures or associate

no associate/subsidiary
Venture Company is there
company.

or Joinl
with the

unsecured

business

07.

08.

09.

companies during the year:

revention, Prohibition and received no complaints pertaioi

i")

compiiance \\,ith the requirements ol
Clhapter V of the Actl
l'he details of signilicant and material No orders have becn passed bv the
orders passed by the regulators or regulators or courts or tribunals.
courts or tribunals impacting the going
concern status and company,s
operations in future;
'l'he details in rcspect of adequacy of -rhc Board has adequale intcrnal
internal financial controls with llnancial control over the atlairs rrlthe
relerence to the Financial Statements compan),.

constitution of Internal Complaints as Internal Complaints Committee
Committee under the Sexual (ICC).However, During the Financial
Harassment of Women at Workplace Year 2019-20, the committee has

10.

\2',

li,,!x

I

The delails relating to deposits, covered The05.

purpose.

-The Company has not accepled any
deposit falling under Chapter V of the
Companies Act, 2013

-N.A-

The Company has neither accepted
any deposit nor there is default in
repayment of deposit by the contpanv
during the year, therelbre the
following clauses are not applicable.

loan
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Redressal) Act, 2013 sexual harassment, tneiJfore ,,o
meeting is required to be held during

Sr. No. Particulars

Revision of Financial Stttement as

per section 131 (1) ofthe Companies
Act,20l3

OTHER DISCLOSURE:

Disclosure

per section

2013

the financial 2019-20.

Disclosure

Not Applicable

Not Applicable

Not Applicable

None of the Directors of the company
are disqualified under Secrion 164 (2)

of The Companies Act, 2013.

about audit Committee as

177 (8) of the companies

Policy of
Remuneration
section 178 (4)

2013

Nomination and

Committee as per
of the companies Act,

Disclosure

per section

2013

about Disqualification as

164 (2) ofThe Companies

Details of
Differential
ESOS

equity shares with
Rights Sweat Equity &

No Equity shares with Differential
rights, sweat equities or share under
employee stock option scheme were

issued durins the

10

There was no revision
statements during the

6

11
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Pursuant to Section 168 (1)

A. company has amended object clause of Memorandum of Association of company
and added a clause 13) in Main objecr crause (A) of MoA as on l 7th -lury, zo ir.'Now
Main object clause of the company is as under;

[A] The Main Object of the Company to be pursued on its incorporation is:

l. To carry on business as traders, Merchants, Commission agents, exporters,
importers, or in any other capacity in India or out of India, and io i,npo.t,'e*port,
buy,_sell, barter, exchange, pledge, make advances upon or otherwise deal and trade
in all types ofcoal and coal products and all type ofscrap and by products ofrnetal.
papers, wood, steel, iron.....etc.

2. To carry on business as manufacturer, producer, exporter, importer, suppliers,
brokers, trading house, merchants, traders, commission agents, or in any other
capacity in India or out of India, and to import, export, buy, sell, barter, exchange,
pledge, make advances upon or otherwise deal and trade in aI types of sanitary
goods, including but not limited to glazed, unglazed floor and wall tiles, urinals,
washbasins, European closets, Indian water closets and other accessories and also
ceramic decorative table wares and crockery etc. Agriculture seed, pulses, cereals,
spices, consumer goods, produce and merchandise, imitation jewelry, all types of
cotton goods, jute goods, textiles, hosiery, garments, yarns, perfumes, synthetic
goods, chemical and chemical products, fertilizers, building materials, furniture,
leather and plastic products, food products, essences, drugs, pharmaceuticals goods,
agriculture products, herbals, fruit, vegetables, consumers goods, pesticide.

insecticide, electrical goods, electronic goods, tools, hardware items, domestic and
office appliances, cosmetic articles, toiletry goods, soaps, detergents, utensils, pulp,
paper, plastic materials, food provisions, tea, coffee, beverages, dry cells, batteries,
dyes, iron and steel materials, cement fabrication items, chemicals, adhesives,
presentation articles, confectionery goods, cutlery goods, engineering goods, ferrous
and non-ferrous materials, stainless steel goods, aluminum goods, mill stores, radios,

Reason for Resignation oabirecto. During the year
resigned from the

no director has
directorship of the

ffi

12

13 There was no revision of financial
statements during the year
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televisions, petroleum products, medicines, agricultural implements, laboratory
equipment, scientific instruments, grocery materials, and kirana goods.

3. To carry on the business of clearing and forwarding agents, courier and cargo
handlers, handling and haulage contractors, warehousemen, common carriers by
land, rail, water and air, container agents, to handle goods and passengers within the

country and outside and to carry on the business oftour and travel operators and to
act as customs agents, wharfingers, landing agents, stevedores and longshoremen. To

carry on the business of providing Logistics Services, material management.

transportation, warehousing distribution and marketing of goods and to provide
storage and protection of goods against rain, fire and other natural or manmade

calamities.

CORPORATE SOCIAL RESPONSIBILITY:

The company does not fall under criteria mentioned under Section 135 of The
Companies Act, 2013. Therefore, there is not any requirement of constitution of
committee thereon and also there is no requirement to constitute policy on the said
matter. Due to the given reason no detailed disclosure is required in the same matter.

AUDITORS REPORT & BOARD'S COMMENTS ON OUALIFICATIONS:

The Notes on financial statement referred to in the Auditors' Report are
self-explanatory. Clarification on the comment of the Auditor is provided in section

"Comment on Reservation or Adverse Remark"

AUDITORS:

Statutorv Auditor

ItI/s. SAMIR VIRANI & CO. (FRN NO.:l25942WlVlembership No.:118825), Chartered
Accountants, Statutory Auditors of the Company was appointed for the term of five
years from the Annual General Meeting held on 07th September,2017 to hold offrce titl
the Conclusion of Annual General Meeting held for the year 2021-22. They are

confirmed their eligibility to hold office and they are not disqualified as per section 139

of the Companies Act, 2013 read with Rule 3 Companies (Audit and Auditors Rules,

2014).

Internal Auditor

In terms of section 138

(Accounts) Rules, 2014

of the Companies Act, 2013 read with Rule l3 of the Companics

the Company has appointed Mr. J IGAR V KARlA-C,fiarte.red
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discrimination and harassment including sexual harassment.

Further, The Company is in compliance with the said Act, formed a Committee Named
as Internal Complaints Committee (ICC). The ICC has received no complaints
pertaining to sexual harassment.

COMPLIANCE OF THE SECRETARIAL STANDARDS

During the Financial Year, the Company has complied with the applicable Secretarial
Standards issued by the Institute of Company Secretaries of India.

APPRECIATION:

The Directors wish to convey their appreciation to all of the Company's employees for
their enormous personal efforts as well as their collective contribution to the Company's
performance. The Directors would also like to thank the employee unions, shareholders.

customers, dealers, suppliers, bankers, Government and all the other business associates

for the continuous support given by them to the Company and their confidence in its
management.

By order of the Board of Directors,

VASUKI

Datet 1511212020

Place: Rajkot

MEHTA HARSHMA B. MEHTA

IDIN: 078158221lDrN 1868401
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Tradc Link A/t. Ltd.

Head Office :

501 - Fifth Floor, Nakshatra Heights,
Opp. Raiya Telephone Exchange,

150 Ft. Ring Rd,, Rajkot, Gujarat.

Cell: +91 99254 22298
Land Line: 0281- 2577298

Stock Yard : r

Survey No. 47, Plot No. I 7-t B. I

Opp. Sem Chemical, NH 8A. I

Hadamtala ctDC, Rajkot, Gujarat.l

Cell; +91 99253 22288 I

clN: Us1909GJ20t6PTCO94381 
I

Stock Yard :

Survey No.167 P-2. Nana Dahisara,
Pipaliya Char Rasta,

Morbi-Pipaliya Road, District Morbi.

Email: vasukitradelink@yahoo,com

Web: www.vasukitradelink.in

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 20 1 4)

Form for disclosure of particulars of contracts/arrangements entered into by the

company with retated parties referred to in sub-section (1) of section 188 of the

Companies Act, 2013 inctuding certain arms length transactions under third proviso

thereto

1. Details of contracts or arrangements or transactions not at arm's length basis

Sr.

No.

Particulars Information

A Name(s) of the related party and

nature of relationship

Not Applicable

B Nature of
contracts/arrangements/transactions

Not Applicable

C Duration of the contracts I

arrangements/transactions

Not Applicable

D Salient terms of the contracts or

arrangements or transactions

includins the value, if any

Not Applicable

E Justification for entering into such

contracts or arrangements or

transactions

Not Applicable

F Date(s) of approval by the Board Not Applicable

G Amount paid as advances, if anY: Not Applicable

H Date on which the special resolution

was passed in general meeting as

required under first Proviso to

section 188

Not Applicable

ffi



Tradc Llnk P\rt. Ltd.

Head Office :

501 - FiJth Floor, Nakshatra Heights,

Opp. Raiya Telephone Exchange,

150 Ft. Ring Rd., Rajkot, Gu.jarat.

cell +91 99254 2228A

Land Line: 0281- 2577298

Stock Yard : I

Survey No.47, Plot No. 17-18, I

Opp. Sem Chemical, NH 8A, I

Hadamtala GIDC, Rajkot, Cujarat. I

Cell: +91 99253 22288 I

CIN: U51909GJ2016PTC094381 I

Stock Yard :

Survey No.167 P-2, Nana Dahisara,

Pipaliya Char Rasta,

Morbi-Pipaliya Road, District Morbi.

Email: vasukitradelink@yahoo.com

Web: www.vasukitradelink.in

2. Details of material contracts or arrangement or transactions at arm's length basis

By order of the Board of Directors,
VASUKI TRADE LINKPRIVATE LIMITED

Date: 15/1212020

Place: Rajkot

HARSHMA B. MEHTA

IDIN: 0781s822]

Sr.

No.

Name(s) of
the related

party

Nature of
relation

ship

Nature of contracts/
arrangements/

transactions

Duration of
the contracts
/arrangemen

ts/

transactions

Salient terms
of the

contracts or
arrsngements

or
transactions
including the
value, if any

Date(s) of
approval by
the Board. if

Any

Amo

unt
pa id

as

adva

nces,

if
any:

L Bankim K.
Mehta

Director Office Rent Paid Continuous

Contract
3,60,000/-at

Prevailing

Market Price

10.06.2019 N.A.

2. Bankim K.

Mehta

Directors Land Plot Rent Continuous

Contract

1,20,000/- at

Prevailing

Market Price

10.06.201 9 N.A

3. Lalit K.

Dhandhia

Related

Party

Sales Commission Paid Continuous

Contract

12,00,0001 at

Prevailing

Market Price

r 0.06.2019 N.A

4. Vasuki

Enterprise

Directors

are

Interested

Vehicle Rent Continuous

Contract

19,90,660/-at

Prevailing

Market Price

I 0.06.20 r 9 N.A

5, Vasuki

Enterprise

Directors

are

Interested

Availing or rendering of
services

- Sale of services

-Transportation

Expenses

-Fuel expenses

Continuous

Contract

I 5,69,91,83 I /-
at prevailing

Market Price

10.06.2019 N.A.

6. Vasuki

Enterprise

Directors

are

Interested

Advance given for
purchases and expenses

Continuous

Contract

4,76,50,000t- I 0.06.2019 N.A.

ffi IRECTOR

K. MEHTA
: 05r868401

D



Vasuki
Trad€ Link Pl^. Ltd.

Head Office :

501 - Fifth Floor, Nakshatra Heights,

Opp. Raiya Telephone Exchange,
'150 Ft. Ring Rd., Rajkot, Gujarat.

Cell: +91 99254 22288

Land Line: 0281- 2577298

Stock Yard ;

Survey No.47, PIot No. l7-18.
Opp. Sem Chemical, NH 8A,

Hadamtala GtDC, Raikot, Gujarat.

Cell: +91 99253 22288

CIN: Us1 909GJ201 6PTC094381

Stock Yard :

Survey No.167 P-2, Nana Dahisara,

Pipaliya Char Rasta,

Morbi-Pipaliya Road, District l\4orbi.

I Email: vasukitradelink@yahoo.com

I Web; www.vasukitradelink.in

To

The Members,

VASUKI TRADE LINK PRIVATE LIMITED
Rajkot

Sub: Justification for transaction entered with related party

l. For Purchase and Sales of Goods
The transaction entered with the related party for the purchase and sare of Raw
materials is at arm's Length. There is no rp".ifi.d contract entered between relatedparties and reporting enterprise, it's onooing contract (day to day business i;;;;r.y
course). The transactions entered in Aoc-1 are mat;ri;r urt in o.ainury-'*rr." 

"rbusiness and at arm,s length. Hence the disclosure of purtl.rf."r, oicontracts/arrangements entered into by the company with related p"rtiJ*.i..."Ja i,
Sub-section (l) of section 1.g8 of the Companies ,{ct_ 2013, incl;dint-;ertai;;;r,,
length transaction under third proviso thereto are mentioned in ioc-2, ani att
transaction approved by members of company at the Extra ordinary General Meeting

2. For Payment of Rent and Commission
The transaction entered wilh ]he rerated party for the payment of Rent and
commission is at arm's Length. There is no specified contract entered between related

ti1,i.-1:l-d :porting 
enterprise, it's ongoing iday to day business l, orainu./.orrr.;.

l he transactlons entered in Aoc-2 are material but in ordinary course of business and
at arm's length. Hence the disclosure ofparticulars of contracis/arrangements entered
into by the company with related parties referred to in Sub-section 1t)-orsection tgs oi
the companies Act- 2013, incruding certain arm's length transaciion under third
proviso thereto are mentioned in Aoc-2, and all transacttn approved uy r".u"r. or
company at the Extra Ordinary General Meeting,

Date:15112/2020

PIace: Rajkot

By order of the Board of Directors,
VASUKI TRADE LINKPRIVATE

HARSHMA B. MEHTA

[DIN: 078158221

MEHTA






















































































































































