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GLOBAL INDUSTRIES LIMITED

NOTICE IS HEREBY GIVEN THAT THE NINTH ANNUAL GENERAL MEETING OF THE
MEMBERS OF VASUKI GLOBAL INDUSTRIES LIMITED WILL BE HELD ON TUESDAY
- 30" SEPTEMBER 2025 AT 11.00 AM. AT REGISTERED OFFICE OF THE COMPANY
SITUATED AT NAKSHATRA HEIGHTS OFFICE NO. 501, OPP TELEPHONE EX, 150 FT

ROAD, RAJKOT:-360007. RAJKOT GUJARAT (INDIA) TO TRANSACT THE FOLLOWING
BUSINESS:

ORDINARY BUSINESS:
I. To Receive, Consider and adopt :

a. the Audited Standalonc Financial Statcments of the Company for the Financial Year cnded
March 31, 2025 and the Reports of the Board of Directors and the Auditors thereon; and

b. the Audited Consolidated Financial Statements of the Company for the Financial Year ended
March 31, 2025 and the Report of the Auditors thercon.

2. To Appoint a director in place of Mr. Lalit Govindbhai Dhandhiya (DIN. 01582455), who retires by
rotation and being eligible, offers himself for reappointment.

SPECIAL BUSINESS:

3. Regularization of Additional Director, Mr. Pradeep Sugamchand Kawdiya (DIN 00283531) by
appointing him as an Independent Director of the Company.

To consider appointment of Mr. Pradeep Kawdiya (DIN: 002833531) as an Independent director and if
thought fit, to pass with or without modifications, the following resolution as ordinary resolution:

“RESOLVED THAT pursuant to provision of Section 149,150,152 read with Schedule IV to the
Companies Act. 2013, and all other applicable provisions of the Companies Act, 2013 and the
Companies (Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or rc-cnactment thercof for the time being in forcc), Mr. Pradccp Kawdiya (DIN:
00283531) who was appointed as an Additional Independent Director of the Company with effect from
27th June, 2025 and who holds office up to the date of this Annual General Meeting and in respect of
whom the Company has received declaration that he meets the criteria for independence as provided in
Section 149(6) of the Act and who is eligible for appointment, be and hereby appointed as an
Independent Director of the Company to hold office for five (5) consccutive years.”

By Order of the Board of Directors
GLOBAL INDUSTRIES LIMITED

Date: 29.09.2025
Place: Rajkot

AGING DIRECTOR

KIM KANTILAL MEHTA

[DIN: 05186840]
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Notes:

1. A Mcmber entitled to attend and vote at the meeting is entitles to appoint a proxy to attend and to
vote on a poll, instead of herself/ himself and the proxy need not be a member of the company.
The instrument appointing a proxy should, however, is deposited at the registered office of the
company not less than 48 hours before the commencement of the meeting.

2. Members or Proxy should fill in the attendance slip for attending the Meeting.

3. In the case of the Joint holders attending the Meeting. Only such joint holders who are higher in
the order of names will be entitled to vote.

4. Member are requested to forward their querics on Annual Accounts or other Sections of the Annual

Report to Registered office of the Company least 10 days in advance for enabling the Company to
furnish appropriate details.

5. Members are requested to bring their copy the Annual report to the Mecting,

Explanatory Statement

as required under Section 102 of the Companies Act, 2013

SPECIAL BUSINESS:
3. Regularization of Additional Dircctor, Mr. Pradeep Sugamchand Kawdiya (DIN 00283531) by
appointing him as an Independent Director of the Company.

The Board of Directors of the Company, at its meeting held on 27th June 2025 appointed Mr.
Pradeep Sugamchand Kawdiya (DIN: 00283531) as an Additional Independent Director of the
Company with effect from 27th June 2025, pursuant to the provisions of Scction 161(1) of the
Companies Act, 2013 and applicable rules made thereunder.

In terms of Scction 161(1) of the Companics Act, 2013, Mr. Pradeep Sugamchand Kawdiva holds
office as an Additional Director of the Company and is eligible for appointment as an Independent
Director.

The Company has received consent in writing from Mr. Pradeep Sugamchand Kawdiva to act as
Director under Section 152(5) of the Companics Act, 2013;

Declaration that he is not disqualified under Scction 164 of the Companies Act, 2013; and

Declaration confirming that he meets the cniteria of independence as prescribed under Section
149(6) of the Companies Act, 2013 and Regulation 16 of thc SEBI (LODR) Regulations, 2015,

Based on his qualifications, experience, integrity, and expertise, the Board is of the opinion that
Mr. Pradeep Sugamchand Kawdiya fulfils the conditions specified for appointment as an
Independent Director and that his appointment would be beneficial to the Company.

VASUKI GLOBAL INDUSTRIES LIMITED

{Formerly known as Vasukd Trade Link Private Limited)

Registered Office: 501 - Fifth Floor, Nakshtra Heights, Opp. Ralya Telephone Exchange, 150 Ft. Ring Road, Rajkot, Gujarat - 360007
Landline: 0281 - 2677288 Website: wwwyvasukigroup.com Email: info@vasukigroup.com CIN; US1909GJ2016PLC094381
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Accordingly, the Board recommends the passing of the Ordinary Resolution in the Notice, for
appointment of Mr. Pradeep Sugamchand Kawdiya as an Independent Dircctor of the Company
for a term of 5 (Five) consecutive years with effect 27th June, 2025 up to 26th June, 2030 not liable
to retire by rotation.

The Board of Directors recommends the Members to pass the above resolution as an Ordinary
Resolution,

None of the Dircctors or Key Managerial Personnel of the Company or their relatives, except Mr.
Pradeep Sugamchand Kawdiya, is in any way concemed or interested, financially or otherwise, in
the resolution.

ANNEXURE

Details of Director who retires by rotation and being eligible, offers herself for reappointment, as
required pursuant to provisions of Secretarial Standard on General Meetings (SS-2) issued by
the Institute of Company Secretaries of India:

Name of Director Lalit Govindbhai Dhandhiva peb_ |

Category Executive Director

DIN 01582455 -

Date of Birth 08/10/1968

Age 56

Nationality India

Date  of  first 21/10/2023

appointment  on

Board

Qualification Graduate g

Expertise in  specific | Mr. Lalit Dhandhiva is one of the key members of the Company s top

functional areas management tcam and has been associated with the Company for
almost 2 years. He possesses wide business experience, strong

lecadership qualitics, and in-depth understanding of the Company’s

operations and industry. During his tenure, he has made significant

contributions to the growth and operational performance of the

Company and has played an important role in driving strategic and

. business initiatives.
List of Directorships held | Nonc

_ in other Companies

[ Membership/ Stakeholder Committee — Member

' Chairmanship of | Risk Management Committee - Member
Committees of other
Boards (As per
Companies Act, 2013) )

' Last drawn Rs. 365.000/-
Remuneration Details
along with remuneration
sought to be paid
No. of Equity Shares held | 594500 shares
in Company
Relationships between | Does not have any relationship with any other Director
Directors/Managers/KMP

VASUKI GLOBAL INDUSTRIES LIMITED

{Formerly known a5 Vasuki Trade Link Private Limited)
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ATTENDANCE SLIP

[Please fill in this attendance slip and hand it over at Conference Room at the Company)

I'hereby record my /our presence at the 09™ ANNUAL GENERAL MEETING of the Company being
held on Tuesday, 30" September, 2025 at 11:00 a.m. at Nakshatra Heights Office No.501, Opp
Telephone Ex, 150 Ft Road, Rajkot:-360007,Gujarat, India

Name and Address of the
Shareholder

Address of the Sharcholder

Registered Folio No. /Client ID

DPID

Name of the Authorised
Representative/Proxy, if any

No. of Shares held

Signature of the shareholders/ Proxy Present/Authorised Representative

Notes:

i Shareholder/ Proxy holder wishing to attend the mcecting must bring the Attendance Slip to the
meeting and handover at the entrance duly signed.

2. Shareholder/Proxy holder desiring to attend the meeting may bring his /her copy of the Notice
of the AGM for reference at the meeting.

(5]

Strikeout the options which are not applicable.

VASUKI GLOBAL INDUSTRIES LIMITED

[Formerly known a5 Vasuki Trade Link Private Limited)

Registerad Office: 501 - Fifth Floor, Nakshtra Heights, Opp. Raiya Telephone Exchange, 150 Ft. Ring Road, Rajkot, Gujarat - 360007
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Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U51909GJ2016PLC094381
Name of the company: VASUKI GLOBAL INDUSTRIES LIMITED

Registered office: Nakshatra Heights Office No.501 » Opp Telephone Ex, 150 Ft Road, Rajkot:-360007.
Gujarat, India

Name of the member (s):

Registered address:

E-mail Id:

Folio No/ Client Id:

DP ID:

I/'We, being the member (s)of ... shares of the above named company, hercby appoint

1. Name: Address:

E-mail Id: Signature: , or failing him
2. Namg: Address:

E-mal Id: Signature: . or failing him
3. Name: __ Address:

E-mail Id: Signature:

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Fifteenth
Annual General Mecting of the Company, to be held on Tuesday, 30" September, 2025 at 11.00 am.
at Nakshatra Heights Office No.501, Opp Telephone Ex, 150 Ft Road, Rajkot:-360007. Gujarat. India
and at any adjournment thercof in respect of such resolutions as are indicated below:

Resolution Resolution For Against
No.

Ordinary Business

1 To Receive, Consider and adopt :

a. the Audited Standalone Financial Statements of the Company
for the Financial Ycar cnded March 31, 2025 and the Reports of
the Board of Directors and the Aunditors thereon; and

b. the Audited Consolidated Financial Statements of the
Company for the Financial Year ended March 31. 2025 and the
Report of the Auditors thereon.

VASUKI GLOBAL INDUSTRIES LIMITED

{Formerly known a3 Vesuki Trade Link Private Limited)

Registered Office: 501 - Fifth Floor, Nakshtra Heights, Opp. Raiya Telephone Exchange, 150 Ft. Ring Road, Rajkot, Gujarat - 360007
Landline: 0281 - 2577298 Website: wwwvasukigroup.com Email: info@vasukigroup.com CIN: US1909GJ2016PLC094381
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[ 2 To Appoint a dircetor in placc of Mr. Lalit Govindbha
Dhandhiya (DIN: 01582455), who retires by rotation and being
eligible, offers himself for reappointment.
i Resolution Resolution For Against
No.
Special
Business
I Regularization of Additional Director, Mr.  Pradeep
Sugamchand Kawdiya (DIN 00283531) by appointing him as
an Independent Director of the Company.
Affix
Signed this __dayof 2025 Signature of Sharcholder Revenue
Stamp
Notes:

. This form of proxy in order to be cffective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting,

2. *It is optional to indicate your preference. If you leave the “For’ or "Against’ column blank against

| any or all Resolutions, your Proxy will be entitled to vote in the manner as he/she thinks appropriate. |

VASUKI GLOBAL INDUSTRIES LIMITED

(Formerly known as Vasuki Trade Link Private Limited)

Registered Office: 501 - Fifth Floor, Nakshtra Heights, Opp. Reiva Telephone Exchange, 150 Ft. Ring Road, Rajkot, Gujarat - 360007
Landline: 0281 - 2577298 Website: wwwyvasukigroup.com Email: info@vasukigroup.com CIN: US1909GJ2016PLC0O24381
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MAP OF VENUE OF THE NINTH ANNUAL GENERAL MEETING
OF VASUKI GLOBAL INDUSTRIES LIMITED
[CIN: US1909GJ2016PLC094381]

Registered Office:- Nakshatra Heights Office No.501, Opp Telephone Ex, 150 Ft Road, Rajkot:-
360007, Gujarat, India

Location from Rajkot City towards Venue of Annual General Meeting.

VASUKI GLOBAL INDUSTRIES LIMITED

{Formerly known as Vesuki Trade Link Private Limited)

Registered Office: 501 - Fifth Floor, Nakshtra Heights, Opp. Raiya Telephone Exchange, 150 Ft. Ring Road, Rajkot, Gujarat - 360007 A
Landline: 0281 - 2577298 Website: wwwwvasukigroup.com Email: info@vasukigroup.com CIN: USIS09GJ2016PLCOS4381
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NOTES

VASUKI GLOBAL INDUSTRIES LIMITED
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Director's Report

To,

The Members of

VASUKI GLOBAL INDUSTRIES LIMITED

Makzhatra Heights Office No. 501, Opp. Telephone Ex. 150ft Road,
Rajkot - 360007 Gujarat

Your directors have pleasure in presenting the 8" Annusl Report of your Company together with the Audited
Statement of Accounts end the Auditors' Report of your company for the financisl year ended, 31st March, 2025.

FINANCIAL SUMMARY AND HIGHLIGHTS

o (Rs.inLacs)
Particutars Standalone _ | Gonsolidated
31 March, 2025 | 31 March, | 31 March, | 31 March,
2024 2025 2024
Rovenue from Operations 49821.11 62,284.71 | 497390 | 62,176.90
Other Income 257 47 38277 103.70 337.50
Profit/loss before Depreciation, Finance |
Costs, E lonal Items and Tax Expenss | 50,078.58 62,8667.48 4_\9,835.50 62,514.40
Less: Dapreciation/ Amortization/ 464.07 £49.44 £00.80 662.90
Impairmant |
Profit /loss before Finanoe Costs, i
Exceptional items 49614.51 62018.04 49,335.80 | 61,851.50
and Tax Expensa | |
Less: Finance Costs 868,92 831.28 g70.30 933.70
Lass: Other Operating & Non-DOperating
Expenses 47336.21 6&904.18 47,272.40 58,871.60
Profit /\ces before Exceptional Rems and 1308.38 218257 | 1,093.20 | 2046.10
TaxExpense -
Add/(less}: Exceptional items 0.00 0.00 0.00 0.00
Profit /loss before Tax Expense 1308.38 | 218257 | 1,003.20 | 2059.60
Less: Tex Expense Current Tax 382,10 B658.60 382.10 658.60
___ Deferred Tax -23.83 -50.20 | -26.80 -56.40
Profit /loss for the year {1) 950.11 157417 737.90 1443.90
Total Comprehensive Income/loss (2) 0.38 -5.04 0.00 0.00
Total (1+2) _ 850.49 1568.13 737.90 1443.90

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013

Account.

VASUKI GLOBAL INDUSTRIES LIMITED

Favinety anver me V| i Line Priunms Lmsed

Rngistored Difice: 801 - Fifth Floor, Nakabie Heights, Opp. Relye Tolephone Exchange, 150 P Ring Rosd, Rajot, Gujormt - 360007
[ grdfine: G281 - 2577208  Webshs: wwwisasukigoupeom  Emalll infufvesulogroepeom CIN: UsleceRIPoIePLCOS43E
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AL DIVIDEND

The Board of Directors of your compeny, aftar considanng holistically the ralavant circumstances, has decided
that it would be prudent, not to recommend any Dividend for the year uncder ravsew,

STATE OF COMPANY'S AFFAIRS

Segment-wise positionof
business and its operations

Sole Of Goods Division, The Company Primarily
engaged in the trading of vanous categories of coal and
other products/byproducts and variants of the same as
wall as sorting and grading sto. of the same products.
The Company also trades n other products like clinker,
slag gypsum, charcoal, fiy ash, TMT Bars, Cemant and
Industrial Ol ete. During the year under review, the
Company on a standalone basis eamed total revenue
of Rs. 50,078.58 |acs ss against Rs. 62 667.48 scs In
the pevious year. The consclidated revenue s
reflecting a totel revenue of Re 4583.66 lacs as
compared to Ais, 6251.44 laca in the pravious year.
Further, during the year company has eamed Net

Profit of Rs.960 lacs of Proflt as agalnst compared to
Re.1,574.17 lacs In tha provious yeol.

i

- ——

Cnunga"lh status of thacompany

Thare is no change in status of ths company.

Key business developments

{ v

Chnange inthe irancial year

There is no key business development during the yaar.

| There is no change financial vear of the company

during the year.

Capital expanditure programmies

There |8 specific Capltal axpmnsas programme
however the Board of Direclor has approved the
Capital expanse made durng the year In Its Baard
meating

i

Details ond stotus of acquisition, merger, |
expansion, modemization and diversification

Mot Applicable

vil

material intellectuat Property Rights

viii | Any othar matesial evant having

Developments, acguisition and assignment of |

an impact on the affairs of the company

Mot Applicable

Not Applicabile

COMMENCEMENT OF ANY NEW BUSINESS

Dwring the financial year under review no new business commencad by the company.

MATERIAL CHANGES AND COMMITMENTS

Thate have been no matenal changes and commit g
which have ocourmed betwean the end of the financiat yegfd
of this Repori.

Hughiegt the financial position of the company
e Bnancial statements relate and the date

VASUKI GLOBAL INDUSTRIES LIMITED

ooty wiosen o el T Link Pris Lnse

Registered Offca; 501 - Fitth Floor, Makshira Hedghts, Opp, Raiyn Tabsphone Exchongs, 150 Ft Ring Rosd, Rajior Gujast - 3800
Landing; 028 - 26577238  Website: wwhwsasubigioup.com Emall; infogsasuidgrosp.com  GIN: USIB08G. 20HEPLCOS43H]



v/ VASUKI

GLOBAL INDUSTRIES LIMITED

REPORT

No revigion of the financial staternment or Annual report has been revised during Financial Year 2024 - 25 for any
of the three Praceding financial year.

SHARE CAPITAL STRUCTURE OF THE COMPANY:

At the end of the Financial Year under the review, the Authorised Capital is Rs. 50,00,00,000/- (Rupees. Fifty
Crore Only {in words)) divided into 5,00,00,000 Equity Shares of Rs. 10 /- each.

During the Financial Year under the review, thare has been increase in the issue and allotmant of shares by Rs.
3,43,30,000/- (Rupees Three Crore Forty-Three Lakh Thirty Thousand Only (in words)) divided into 34.33,000
Ecquity Shares of Ra. 10 each. The said aquity shares were approved by the Board of Directors at its meeting held
on 21st July 2024 and subsequently approved by the membera of the company at the Extra-Ordinary Ganeral
Maeting hald on 21st August 2024, in sccordance with the provision of Companies Act 2013 and the Article of
Assoclation of the Company.

Therefare, the issued subscribed and peid-up capital increased from Rs. 3,075,00,000/- (Rupeas Thirty Crore
Savenity-Five Lac Only (in words)) divided into 3,07,50,000 Equity Shares of Rs. 10 /- each to Rs. 34,18,30,000
{Rupees Thirty-Four Crore Eightesn Lakh Thirty Thousand Only (in words)) divided inte 3,41,83,000 Equity
Shares of Rs. 10 each.

The Issue and allotment of Rs. 3,43,30,000/- (Rupees Three Crore Farty-Three Lakh Thirty Thousand Only (in
words)) divided into 34,33,000 Equity Shares of Rs. 10/- each

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any funds lying unpakd or unclaimed for 8 period of seven years. Therafore, there
ware no funds which were required to be transferred to Investor Education and Pratection Fund (IEPF).

BOARD OF DIRECTORS

The List of Board of Diractor's ag on 31.03.2028 ia provided hereundaer.

'SN| DIN Name Designation Date of Appointment
1| 05186840 Bankim Kantilal Mehta Chairman & MD 15/11/2016
2 | 07815822 Harshma B Mehta Whole Time Director oares2017
3 | 01582455 | Lalitkumar Govindbhai Dhandhiya Executive Direator 12/12/2023
4 | 10341752 | Prafulkumar Kantilal Pata Independent Director 10/12/2023 |
5 | 0BO17580 Rughlra] Zaverbhai Patsl Independent Director—11 . anM1/2023
; '\,“ﬂ”ﬁ"r
@K I'lp’ﬂ
o AT
=
AR )
% =
Zs B &

VASUKI GLOBAL INDUSTRIES LIMITED
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Following changes were there in Key Managenal Personnel (KMP) during the year:

SN Name Datzils of Post Designation Date of
Appointment / Appointrment /
) Resignation/ Change _ Resignation
2 Reena Kanabar Resignation | Indepandent Mon-Exacutive 16/08/2024
_ (DIN 10413880) ) Director Indepandent :

3 |Manoj Harshadral Lotia Hesignation Company Company 28/02/2025
Secretary and Secretary and
Complisnca Compliance

Officer Officer

APPOINTMENT OF INDEPENDENT DIRECTORS IN THE BOARD AND DECLARATION UNDER SECTION
148{8}

The Board of Directors of the Company hereby confirms that all the Independant directors duly eppointad by the
Company have given the deaclaration and they meet the cmena of indepandence as provided under secuan
149(6) of the Companies Act, 2013,

AUDIT COMMITTEE AND ITS MEETING

Audit Committae met 8 imas during the year under review on Sth Apeil 2024, Sth May 2024, 8th June 2024, 21st
July 2024, 29th July 2024, 231d Septetnber 2024, 7th Oclober 2024 & 8th January, 2025,

Constitution of Audit Cormnmittes is as per the folloywing:

Nama of the Director Position held in the | Total Mestings Attended/
Committea Total Mestings Held
Rushira) Patel {DIN: DBO17580) Chainmnan B/8
i - (indepandent Direator)
Prafulkumar Pala (DIN: 10341752) Membet 8/8
_ - | (indepandent Director) .
Bankm Mahta (DiN: 05186840) Member a6
(Menaging Diractor) i
Aaena Kanabary (DIN: 104138800 Member 2/5
- { (independent Direotor)

*Ms. Reena Kanaber, who was previously a member of the Audit Committee, ceased 1o be @ mamber upon her
resignation with effect from 16th August 2024 and is not part of the Committae thereatter.

NOMINATION AND REMUNERATION COMMITTEE AND (TS MEETING

VASUKI GLOBAL INDUSTRIES LIMITED

(Femrresry Ky e Ssdajh Barre Link Provaw Linstod)

feg|mtered Offe 501 - Fifth Floot, Nakahtra Heighta, Opo. Ralye Telephone Exchange. 150 F1. Ring Foad, Rajkot, Gujaml - 390007
{=ndline 0201 - 2577208 Website wwwyasuidgroup.com  Email; infodvasukigreup.com  CIN L] 9085020 BFLCOSASE]
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Cansiftution of Noemination and Remuneration Cammittee |s as per the fnllnwh%
Name of the Director Pesition held in the Committes Total Mestings Aitended/
..... ) Total Meetings Hald
Rushirg| Patel (DIN: 08017580) | Chalrman (independent Director) | 3/3
Prafulkumar Pala (DIN: 10341752) Member (indapandent Diractor) 3/3
|_Rsena Kanabar* (DIN; 10413880) | Member (independent Director) | O/1

* Ms, Reena Kanaber, who was previousty a member of the Audlt Committee, ceased to be a member upon her
resignation with effect from 16th August 2024 and is not part of the Committes thereafter.

As per the requirement of Section 178 of the Companies Act 2013, The Nomination and Remuneration
Committee shall constitute with three Nan-Exscutive Directors, After resignation of Ms. Reena Kanabar no other
Non-Executive Director was appoinfsd up to 31% March 2025, However, the Company has appointed another
non-executive, Indspandent Dirsctor on 27" Jure 2025, Therefore, the period betwean 16" August 2024 tg 27
June 202, The Nomination snd Remuneration Committes was warking with only two non-exscutive directors.

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE AND IS MEETING
Corporate Social Responsibility Committee met 3 time during the year under review on &th April 2024, 6ty
December 2024 and 28th March 2025, The detaiied information of Corporate Social Rasponaibility Statemant is

aitached as "Annexure-1 CSR".

Constitution of Corporate Soclal Rasponsibility Committas ia sa pear tha following:

Name of the Dirsctor Position held in the Commities Total Mestings Attendad/
Total Mestings Held
Bankim Melna (DIN: 08017580} Chalrman a3
_Harsima Menta (DIN: 07615622] | Member a3
| Bushiraj Patsl (DIN 08017580 Member 273

STAKEHOLDERS RELATIONSHIP COMMITTEE AND ITS MEETING

Staiieholders Relotionship Commitise met 1 time during the yesr under review on 6th April 2024,

Consttution of Stakaholders Ralationship Commitiee is as per the following:

Name of the Director Position held in the Committee | Total Meetings Attended/
. Total Meetings Held

Prafulkumar Pata (DIN: 10341752) Chalman 11

Lalit Dhandhiya (DIN; 01582455) Member 11

Aaara Kenabar {DIN: 10413880) Member 0/1

*Ms. Reena Kanaber, who was previously a member of the Audit Committes, ceased to be a mambar upon har
resignation with effect from 16th August 2024 and Is not part of the Committes thereatter.

RISK MANAGEMENT COMMITTEE AND ITS MEETING

Risk Management Cormmittee met 1 time during the year under review on 6th Aprill{*e

VASUKI GLOBAL INDUSTRIES LIMITED

[Fairminrly Lritvin s Vesusl Tiude Ling Priveis Limboed

Fngistered Offices 501 - Fifth Ploor, Nakshim Haights, Opp, Raiya Tdephone Eschangs, 160 FL Ring Road, Rajot, Gujamt - 380007
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Constitution of Risk Management Commitiee is as per tha following:

Name of the Director Position held in the Committee Total Meetings Attended/
- Total Meetings Held
Prafulkurnar Pala (DIN: 10341752) | Chairman 1”1
Lalit Dhandhiva (DIN: 015824585) Member 1/1
Rushiraj Pate! (DIN: 08017580) Member [ 111
IPO COMMITTEE AND ITS MEETING
IPO Committee met 1 time during the year under review on 6th April 2024,
Constitution of IPO Committee is as per the following: ;
Name of the Director Position held in the Committee Total Meetings Attended/
Total Meetings Hald
Bankim Mehta (DIN: 08017580) Chairman LA
Harshma Mehta (DIN: 07816822) Member 11
Rushiraj Pate! (DIN: 08017580} Member 1M1
Haena Kanabar* (DIN: 10413880) Member 0/1

MEETINGS OF THE BOARD OF DIRECTORS

The following Meetings of the Board of Directors were held during the Financial Year 2024-2025:

-

Regitersd Office: 507 - Fifth Fioor, Nekshtra Helghta, Opp. Ratyn Rlephone Exchenge, 150 Fr. Ring Road, Rajkot, Gujarat -

SN Date of Meeting | Board Strength No. of Directors Present
1. 06/04/2024 6 5
b2 18/04/2024 6 B
3 26/04/2024 B P
A 02/05/2024 5 5
5. 09/05/2024 6 G
8. 18/06/2024 6 6
7. 09/06/2024 6 6
8. 21/07/2024 6 5
8. 25/07/2024 6 5 |
10. 31/07/2024 G 6
11. 12/08/2024 8 5
12. 13/08/2024 6 5 ]
13. 16/08/2024 5 5
14, 20/08/2024 5 5
15, 22/08/2024 5 5
18. 24/08/2024 5 5
17. 28/08/2024 5 5
18. 18/09/2024 5 5 |
19, 23/09/2024 5 5
| 20. 17/10/2024 5 5
21. 23/10/2024 5 4
22, 24/10/2024 5 5
23, 07/12/2024 B | 5 w4
24. m Gl DEPI INDUSTRIES. | lMIFED a sl . ,
i = iniacty sk s i Wi L1 i flne Lisibat 5 4

N % 0%
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26. 0a/01/2025 5 5
27, 04/02/2025 & 5
28, 2810212025 5 5
29, 04/0372025 5 5
30, 11/03/2025 5 3

PRESENCE/ATTENDANCE OF DIRECTORS IN THE MEETINGS

SN Name of Direator Board Meeting Committee Meating AGM |
No of No of % Noof | Noof ] 9% | 30/08/2024
Mesting | Meating Meeting | Meeting
held | attsnded held | attended
1 | BANKIMKANTILAL MEHTA 30 29| 96.67 12 12 | 100 YES
2 | HARSHMA B MEHTA 30 29 | 98.67 4 4| 100 YES
3 | LAUTKUMAR GOVINDBHAI 30 20 | 926.67 2 2| 100 YES
DHANDHIYA
4 | PRAFULKUMAR KANTILAL 30 30 | 100,00 13 13 | 100 YES
PALA
5 | RUSHIRAI ZAVERBHA] 30 30 | 100.00 16 16 | 100 YES
| PATEL -I
6 | REENA KANABAR 12 6| 50.00 ) 2| 25 NA |
1 | B
BOARD EVALUATION

The Board evaluated tha sffactivensss of its functioning and that of the Committees and of individual directors
by seeking thair inpuUts on vanous aspects of Board/Commitiee Governanca.

The aspects coversd in the svaluation included the contribution to and momtorng of corpolale govermnance
practices, participation in the long-term strategic planning and the fullillment of Directors' abligations and
fiduciary respansibliities, including but not limited to, active participation at the Board and Committes maetings.
The Chalrman of the Board had one-on-one mestings with the Indepandent Directors and the Chalmman of the
Nomination and Remuneration Committee had one-on-one mestings with the Executive and Non-Executive
Directors. These meetings were Intended to obtain Directors’ inputs on effectiveness of Eoard/Committesa
processes, The Board considered and discussed 1he inputs received ‘rom the Directors. Furthes, the
Independant Directors at their meating, reviewed the performance of Board, Chalrman of the Board and of Non-
Executhm Directors.

PARTICULARS OF EMPLOYEES

Provision relatad t6 the particulars of the smployees amployed by the company falling within Section 197 read
with Rule 5 of the Companies (Appointment and Remunaration of Managerial Personn 2014 is not
applicable to the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Comgany confirms that-

0 e o AL NS ST o o i
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with proper explanation relating to matenal daparmures;

{b) The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so os 1o give a true and fair view of the state of aftairs of
tha company at the and of the financial year and of the profit and loss of the company for that period;

() The dirsctors had taken proper and sufficient care for the maintenance of adequote accounting records in
accordance with tha provisions of thig Act for safeguarding the assets of the company and for preventing
and detecting fraud and other regularities;

{d)  The directors had prapared the annual accounts on a going concem basis; and

(g) Company being an lsted/unlisied company, the said para is appliceble and compliec accordingly / not
applicable.

(f)  The directors had devisad propar systems 10 ansure compliance with the provisions of all applicable laws
and that such systems were edequate and operating sffectively.

INTERNAL FINANCIAL CONTROLS

The Companies Act, 2013 re-smphasizes the nesd for en affective Intermal Financial Cantral system In the
Gompany. The system should be designed and operated effactively. Rule 8(5) (viii) of Companies (Accounts)
Rules, 2014 requires the information regarding adequacy of Internal Financial Coantrols with reference to the
financial statements to be disclosed In the Board ' s report. To ensure efisclive intemnal Financial Conmtrois the
Company has laid down the following maastivas

1. Theintemal financial control systems ars commensurate with the size and nature of its operations.

2. ANl legal end statutory complisnces are ensured on @ monthly basis. Non-compliance, it any, ls seriously
taksn by the mapagemen and comectiva actions are taken immediatety. Any smendment is regularty
updated by internal as well as external agencies in the systom.

3. Approval of all transactions is ensured trough a preapproved Detagation of Authority Schadule which is
reviewad patiodically by the managemant,

4, The Company follows a robust intemal audit process. Transaction gudits are conducted regulatly to ensure
accursoy of firancial reporting, safeguard and protection of all the assets. Fixed Asset verification of essets
is dana on an annusl basis, The audit reports for the above sudits are compiled and submittad to Board of
Directors for review and necessary action.

REPORIING OF FRAUDS BY AUDITORS

For the Financlal year 2024 - 25, the Statutory Auditor has not reported any instances of frauds committed in the
Company by its Officers or Employeas.

\NFOBMATION ABOUT SUBSIDIARY/IOINT VENTURES/ASSOCIATE COMPANY

The Company has a wholly owned subsidlary company ("WOS'} in the name of VASUKI CEMENT PRIVATE
LIMITED’ (CIN: U26988G)2021PTC127260).Tha Board of Directors elso reviewad the atfalrs of the wholly
owned subsidiary company. in accordance with the provisions of Saction 179(3) of the CompasissAgt, 2013,
we have prapared Consolidated Financial Statements of the Company and Its Subsidiary, o i

this Annual Report.

VASUKI GLOBAL INDUSTRIES LIMITED
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Furthar, a statement containing the sabient features of the financial statements of our Subsidiary Companies i=in
the prescribed format AOC-1 s appended as Annaxure-2 to the Board"s report.

The Company does not have any Joint Vanture (V) or Asgociate Company 8 on March 31, 2025,

DEPOSITS

The company hes not accepled deposits fram public within the meening of Section 73 of the Companias Act,
2012 also no unsacured loan accepted from its directors and relative of directors under sub rule 1 clause (C)
sub clause {viil) of rula 2 of Companies (Acceptance of Deposits) Aules 2014,

LOANS, GUARANTEES AND INVESTMENTS

The Company has provided unsecured loan pursuant to resolution passsd by the Share Holder on 21.06.2022
pursuant to section 185 and 186 of the Companies Act, 2013.

The detalls of Loan, Guarantees and investments made by the company for Acquisition / Inveatment s
mentional In the Notes farnming Part of Financiel Statement of the compary in Point No.14.1 for referencs.

In addition, some advancs payment mada to relsted parties as well as other parties, However, all payment Is in
nature of business adhance snd not nature of Loan.

The Company has provided gusrantee undar saction 188 of the Companies act 1o its subsidiary company M/s
Vasuki Cement Private Limited. Tha Limit is within the limit approved by the Share Holder in its Exara-Ordinary
Genaral Mesting held on 12° Decamber 2023,

The Company has made investment in its subsidiary Company amounting to Rs. 1,35,00,000. Tha detsits of
which Iz provided in Note Mo. 8 of the Hnanclgl Statement.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the finarcial year were on an arm’s tength basis and
were in the ordinary course of business (Includes the transaction which were entersd by company for proper
running of the Company and not only imitad to transaction which coming under punview of Main object only |.e
payment of rent eto,,). Considering critaria mentioned in rule 15 of the Companias (Meatings of Board and its
Powars) Rules, 2014 there are no material related party transaction entered by any individual related party.
Further it is clarifled that any transaction does not have potential conflict with the intesest of the Compatyy.
Particulars of Transactions with Related party with notes on accounts are forming pent of the Financial
Statemments. Please refor note No. 37.2 of the Fingncial Statement.

Further, the detalls of transactions antersd into with related parties, as defined uncler Saction 2(76) of the
Companies Act, 2013, are attached herewith in Form No. ADC-2 as Arnexure—3 for your kind perusai and
information. All such transactions were carried out in the ordinary course of business and on an am’s length
basis. Though these transactions are not material in nature, the sama have been digelosad in Form ADC-2asa
measure of gnod govarnanca and battar compllance.

Further all the transactions with related party are duly mentioned in the Note No, 37.2 of
s0 the information is not providea here for avold duplication of information.

[Pty ey e vl b Lim Priete Uested
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ENERGY CONSERVATION, TE ’ & FOREIGN EXCHANGE EARNINGS AND OUTGO

information on conservation of Enargy, Technology absorption, Foreign Exchange earmings and oulgo reguired Lo
be disclosed under Section 134 of the Compartes Act, 2013 read with Companies (Accounts) RAules, 2014 are
provided hareunder:

| PARTICULARS REMARKS

i_A.] CONSERVATION OF EMERGY:

! > the staps taken or impact on consarvation of | The Corporation i taking due care for using elactricity
enaTgy; in the office and its branches. The Corporation usually

> the steps taken by the company for utilizing | takes care for opbimum utilization of energy. No

alternate sourcas of energy; capital invastmant on
> the capital investment on energy conservation | nergy Conservation equipment mads guring the
equipmeant's; financial year,

B) TECHNOLOGY ABSORPTION:

> the efforts made towards technology | NA
absorption,

> the benefits denved like product | NA
improvament, cost reduction, product
development of impon substitution;

- > |n case of impored technology (Imported | NA
| during the last three yearg reckoned from the

{s) the detsils of technology imported;

' beginning of the financial yaar)-
t, (b} the year of Import;

| (o]  whether the technology bean fully
ahsorbed;

[d} K not fully absorbed, aress where
absorption has not taken place, and the
raasons thereof, Not applicable since &
years perod is over

» the sxpendilure Incurred on Research and | NA

Developmant

(c) FOREIGN EXCHANGE EARNINGS AND OUTGO:

= Tha Forelgn Exchange sarmed in terms of | NA
sotual inflows duning the year and the Foraign
Exchange oltgo during tha year in terms of
actual outilows

AISK MANAGEMENT

Risks are events, sfiuations or circumstances which may lead 1o negative consequences on the Company's
businesaes. Risk managsment is @ struatured spproech 1o manage uncertainty. A formal antarprise-wide
approach 1o Risk Management is being adopted by the Company and key risks will now be managed within a
unitary framework. As a formal roll-out, all business divisions and corporate functions will embrace Hisk
Management Policy and Guidelines, and maks use of thase In their decision making, Key busine B T their
miltigation are considared |n the annual/strategic businass plars and In periodic managemean !\i"'”
management process in our muiti-business, multi-site oparations, over the penod uf g will by ,"
smbedded into the Company's business systems and processes, such thal our respongs

current and dyramic. \JAGUKI GLOBAL INDUSTRIES LIMITED
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VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Cornpany has established a Vigl Mechanism / Whistie Blower Policy to deal with instances of fraud and
mismanagement, if any. The Policy has a systematic mechanism for directors and employees to report concems
about unethical behavior, actual or suspected fraud or violation of the Company's Code of Conduct or palicy.

REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or Tribunals that could impact the
#oing concern status and operations ot the campany {n future,

STATUTORY AUDITORS AND THEIR REPORT

At the Annual General Mesting held on 30/08/2024, M/S Giriraj Bang % Co., Chartered Accountants (FEN No.
129434W) was appointed as statutory auditors of the company to hold office till the conclusion of the Annual
General Meeting to be held in the calendar year 31/03/2029. In terms of the first proviso to Section 139 of the
Companias Act, 2013, '

Company has received certificete from the Auditors to the sfiect they are not disgualified to continue as
statutory suditors under the provisions of applicable laws.

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of the Auditors
in their Audit Bepaort that may call for any explanation from the Directors. Further, the notes to accournits referred
to in the Auditor’ s Report are self-explanatory.

SECRETARIAL AUDITORS

The Board has appointad Piyush R. Jethva (FCS: 6377, CP. No. 5452), Practicing Company Secratary, to conduct
Secretartai Audit for the financial year 2024-25.

The Secretarial Audit Report for the financial year endad 31st March, 2025, issued by the Practicing Compary
Secretary, {5 anhexed herewith as “Annexura 4" to this Board's Raport.

The Sacretarial Auditor has made certain remarks/observations In the said report. The explanations along with
the Board of Director's comments in respect of the same are annexed Immediately after the Secretarial Audit
Raport and forming part of this Board's Report.

COST AUDITOR

The Board has appointed M/s. Mitash Suvagiya & Co., Cost Accountant (FRN: 101470), to conduct Cost Audit for
the financial year 2024-25.

Intemnal Audit for the financial year 2024-25,

VASUKI GLOBAL INDUSTRIES LIMITED
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COSTRECORDS

The Company is required to maintain cost records as specified by the Central Govermnment under Section T48(1)
of the Companies Act, 2013 for the reporting year and accordingly such accounts and
records ars made and maintained by the company.

CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED. UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016 (1BC)

No such process initiated during the period under review under the Insolvency and Bankruptoy Code, 2016 (IBC)
FAILURE TO IMPLEMENT ANY CORPORATE ACTION

All the corporate action taken during financial year 2024 - 25 and reporting for the same with the concemed
department has bean completed within specified time limit.

ANNUAL RETURN

The copy of Annual Return as required under section 134(3) of the Companies Act, 2013, is svailable on
Company's website L.e. www.yasukigroup.com for the kind perusal and information.

APREVENTION,

The Cormpany has slways belleved In providing a safe and harassment free workplace for svery Individual
through various Intervantions and practicts. The Company always endesvors W create and provide an
amvironmeant that is fres from discrimination and harassment including saxusl harassment.

In accordance with Saxual Harassment of Woman at Work place (Prevention, Prohibition and Redrassal) Act,
2013 and the rules framed there under, the Company has formed an Anti-Sexuel Harassment Policy. Internal
Complaints Committee (ICC) has been set up to redress complaints recelved regarding sexual haressment. All
employees (parmanent, temporary, trainees) are coverad under this policy.

The following is summary of sexual heragsment complaints received and disposad of during the year 2024-25.

Number of complaints recelved during the Financial Year : NIL

Number of complaints taken care of during the Financial Year : NIL

Number of complaints panding for more than 90 days during the Financial Year : NIL
MATERNITY BENEFITS

The Company Is fully compliant with the provisions of the Matemity Benefit Act, 1961, as amended by the
Matemity Benefit (Amendment) Act, 2017, All eligible women employses are entitled to matamity benefits,
including paid lsaves, as prescribed under the law.

The Company remains committed to supporting ite women employees by provid|ag:-Safe '

&nablln_g workplace that encourages work-life balance and facilitates a smooth tHEmyit

matemiy: VASUKI GLOBAL INDUSTRIES LIMITED
Formearty krmses o8 vl Twin | ik Brasts Linstod)
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No complainis of grievances relating to maternity benafits wera reporied during the financial year 2024-25,

GEND AS ON 317 MARCH 202s,
In alignment with the principles of diversity, equity, and inclusion (DEH), the Company disclosas below the gender
compaosition of its workforce ss on the Manch 31, 2025.

Sr. No. Particulars Information

1 Malo Employees 62

2 Female Employess 30 |
3 | Transgendsr Employees 0 il

HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The Campany takes pride in the commitrent, competence and dadication of its employees in all ereas of the
business. Tha Company has a structured induction process at all locations and management developmant
progiams o upgrade skills of managers. Objective appralsal systems based on kay rasult areas (KRAs) ars in
pioca Tor sanior management staff,

The Company is comimitied to nurturing, enhancing and retaining its top talent through superior Isaming and
organizational devolopment. This is a part of our Corporate HR function and IS & critical plliar to support the
organization’s growth.

HEALTH, SAFETY AND ENVIRONMENT PROTECTION

Company's Health erd Safoty Policy commit to comply with applicabie legal and other roguiremants connected
with occupational Hesith, Safety and Environment maniars and provids a healthy and safe work environmeant to
all employess of tha Companny.

SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards lssued by the Ingtitute of Company Secretaries of India

VASUKI GLOBAL INDUSTRIES LIMITED
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APPRECIATION AND ACKNOWLEDGEMENT

Your directors place on recerd their deep appreciation to employess et all levels for their hard work, dedication
and commitment. The Board places on racord 12 appraciation for the support and co-oparation, Your company
has bean receving from its Suppliers, Retullers, Dealers & Distributors and others associated with the Company.
The Directors also takes this opportunity to thenk all Clierts, Vendors, Banks, Governmant and Rsgulatory
Authoritles far thelr continued support.

Far, on behalf of board of directors
Vasuki Global Industries Limited,

o

Al ,.- A w3 tﬁ/ HARSHMA B HEHTA.
oiny': 53468 = DIN: 07815622
(Managi Dir:ﬂnr] {Whole Time Director)

Date: - 28/09/2025
Place: - Rajkot

VASUKI GLOBAL INDUSTRIES LIMITED
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Y/ VASUKI

GLOBAL INDUSTRIES LIMITED

Form AOC-1

ANNEXURE 2

Statement containing salient features of the financial statement of subsidiaries or associate
companies of join! ventures

Part A —Subsidiaries
{Amount in Rs.)
Sl Particulars Mame of the Subsidiary
Ne. |
[ 1. | Nameofthe Subsidiary R Vasuki Cement Private Limited |
_ |
2 Reporting period for the subsidiary concermed, if different | NA 1
fram the holding company's reporting perlod. !
|
3. Reporting currency and Exchange rate as on the last MNA, |
date of the relevant Financial year In the case of
foreign subsidiaries.
|
|
|
4 Share capital 18,00.00,000
5, Reserves and ﬁurp_l:us {2,08,20,000) |
6 Total assets 39.43,47,012 '1|
7. Total Liabilities 30.43.47,012 |
|
8. Investments - |

VASUKI GLOBAL INDUSTRIES LIMITED

(Furivesty wresesn g Aaeuss Bade Lk Prisate Lssied)

Registenad Office: 60T - Fifth Floos, Nakshtra Heights, Opp. Rarys Rlephone Exchange, 160 Ft. @ng Foad, Rajkot, Gujarst - 360007
Landiine: 0281 - 25772898  Website: wwworasokigroup.com  Emal infogvessiagroup.com  GiN: USIS0SE45016PLC0043R1



%/ VASUKI

GLOBAL INDUSTRIES LIMITED

— —
-] Tumover 3.04.000
" 10. Profit belore taxation (58.40,000)
I
11. Provislon lor lexation . . (2.65,000)
12 Profit after taxation - (55,41,000) ]
| 12 Propuosed Dividend = i
|
_I . ) )
14. % ot sharcholding ! T5%
!
| |
For, on behalf of board of directors
Vasukl Global Industries Limited,
Dats:- 29/09/2025
Place:- Rajkot

%EH‘M HARSHMA B MEHTA

DIN ;: 5186840 DIN ; 07815822
Managing Director Whole Time Director

VASUKI GLOBAL INDUSTRIES LIMITED

[Mertraeriy n e as Vemaiil e Lk Pt Lir)

Regirters) Offce; 501 - Fifth Floor, Nakshire Halghts, Dpp. Ralya Réephone Exchange, 150 Ft. fing Road, Rejat, Guiamnt - 360007
Landiine: 0281 - 2597298 Webste, wwwaasukigroupcom  Email infogivasuldgroup.com G USTSOSGIZOSPLCDBAIHA]
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Y/ VASUKI

GLOBAL INDUSTRIES LIMITED

There are certain remarks made by the Secretarial Auditor in their Secretarial Audit Report Form MR
3 for which the Board of Directors hereby give its commentslexplanation as under:

1. The Company was requited to file Form DPT-2 for the relevant pesiod under the provisions of the

Companies Act, 2013. However, due 1o an Inadvertent oversight and misinterpretation regarding
appiicability, the said form could not be fled within the prescribed time

The Board of Directors has taken note of the observation and assures that the required Farm DPT-

3 shall be filed at the esnfiest, along with applicabile fess, and necessary infemal controls are baing
strenglhened o ensure timely compliance In future.

. The Company approved the Finandal Stalements and Board's Report in the duly convened Board

Masting. However, Form MGT-14 for iling such appeoval could not be filed within the slipulated
penod due to an inadvertent procediural lapse.

The Board of Directors acknowledges the same and undertakes to complets the fling of Form
MGT-14 with applicable additonal fees. The Company confirms that the omission was puraly
tochnical in nature end does nol impact the validity of the approvals granted by the Board.

. During the period from 16 Augtist 2024 to 31 March 2025, the Nomination and Rermuneration

Commitles consisted of only two Dirsctars due to the resignation of Ms. Reena Kanahar,
Indopendent Dlrector,

Despite the Company's continuous effarts, no sultable and willng candidate mesting the criteda for
appointment as an Indspendent Director colild be identified during the said peried. Accordingly, the
vacancy could not be filled immedistaly.

The Board of Directors assures that sieps are Deing taken to identify and appoint an ligible
independent Director at the earliest, so as to reconstitute the Nomination and Remuneration

Commiltee in compliance with the applicable provisions of the Companies Ad, 2013 and SEBI
{(LODR) Regulalions, wherever applicable.

VASUKI GLOBAL INDUSTRIES LIMITED

Pormesrly brwweri o Vsl Tude Lse Bty i)

Registered Giice: 507 - Fifin Floor, Nakshtra Helghts, Dpp, Ralys Rlephone Exchangs, 160 Tt Ring Road, Rafhot. Gijarst - 56007
Landine 0241 - 257298 Website: wwwyasukigroup.com  Emall: infofivesskligroup.com  CIN: US1S0SG2015FPLECS438]
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INDEPEMDENT AUDITOR'S REPORT
To the Members of Vasuki Global Industries Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Vasuki Global Industries
Limited (Formerly known as Vasuki Trade Link Private Limited) (“the Company”), which comprise the
Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss, including Other
Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the standalone financial statements, including material accounting policy
information and other explanatory information.(hereinafter referred to as the “financial
statements”™) .

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act") in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023 , and
profit, other comprehensive income, changes in equity and its cash flows for the year ended on
that date. .

Basis for Opinion

we conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements’ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the
ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director's Report but does not include the standalone financial statements and our

auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone' financial statements or our knowledge cbtained in the audit or

otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there fs a material misstatement of this other infarmation, we are required to report

that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(3) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors efther
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the company has internal
financial controls with reference to financial statements In place and the operating

effectiveness of such controls,
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» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of Directors.

» Conclude on the appropriateness of management and Board of Director's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.
2. s required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knawledge and bellef were necessary for the purposes of our audit of the accompanying
standalone financial statements.

(b} In our opinfon, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in

the paragraph 2 (h) (vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended).

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the Statement of Changes in Equity and the Statement of Cash Flow dealt with by

this Report are In agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(g) On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors are disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(f} The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2 (b) above on reporting under Section 143(3)(b) and




CA Giriraj Bang & Company

Chartered Accountants Near Jal Ambe Mata Temple,

B/205, New Rishabh CHS , Motl Nagar,

Bhayandar (W) - 401 101,
Tel:- 022-40140390;

Email Id: ghea,solutions@gbca.in

paragraph 2 (h) (vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended),

(3) With respect to the adequacy of the Internal financlal controls with reference to
standalone financial statements of the Company and the operating effectiveness of such
contrals, refer to our separate Report in "Annexure B”.

() With respect to the other matters to be Included in the Auditor’s Report In accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

fi.

fid.

The Company has disclosed the impact of pending litigations on its financial
pesition in its Standalone Ind AS Financial Statements. Refer note 36.2 to
the Standalone Ind AS Financial Statements.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses as at 31
March 2025,

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(1) The Management has represented that, to the best of it's knowledge

and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

{2} The Management has represented, that, to the best of it's knowledge

(3)

and belief, no funds have been received by the Company from any
person(s) or entity(les), including foreign entities (Funding Parties),
with the understanding, whether recorded in writing or otherwise, as
on the date of this audit report, that the Company shall, directly or
indirectly, lend or Invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficlaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to the
informatfon and explanations provided to us by the Management in this
regard nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i} and (i) of Rule 11(e) as
provided under (1) and (2) above, contain any material mis-statement.
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vi. Based on our examination, the Company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log)
facility, except that no audit trail feature was enabled at the database level during
the year in respect of the software (ERP e-count) to log any direct data changes.
Further, the audit trail facility has been operated throughout the year for all relevant
transactions recorded In the accounting software except at the database level, as
stated above,

Further, during the course of our examination, we did not come across any instance
of the audit trail feature being tampered with. Additionally, the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

3. s required by section 197(16) of the Act based on our audit, we report that the Company
has paid remuneration to its directors during the year in accordance with the provisions of
and limits laid down under section 197 read with Schedule V to the Act.

For Giriraj Bang & Company
Chartered Accountants
ICAI Firm Registration Mo, 129434W

Place: Mumbai
Date: September 29, 2025
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF VASUK] GLOBAL INDUSTRIES LIMITED (FORMERLY KNOWN AS VASUKI
TRADE LINK PRIVATE LIMITED) FOR THE YEAR ENDED 31 MARCH 2025

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
independent Auditors' Report] .

i.
(a) A. The company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

(b) All the Property, Plant and Equipment have not been physically verified by the management
during the year but there is a regular programme of verification, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(€) According to the information and explanations given to us, the title deeds of immovable
properties (other than properties where the Company is the lessee and the lease agreements
are duly executed in favour of the lessee) as disclosed in the standalone financial statements
are held in the name of the Company.

(d) According to the information and explanations given to us, the Company has not revalued it
property, plant and Equipment and its intangible assets. Accordingly, the requirements under
paragraph 3(i)(d) of the Order are not applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benaml property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder, Accordingly, the provisions stated in
paragraph 3(i) (e) of the Order are not applicable to the Company.

ii.

(a) As informed to us and explanation provided, the inventory lying in at the Company's stock yard
has been physically verified by the management during the year. With respect to inventory
which is represented by right to procure certain quantity of material from the common stock
yard of the vendor, we have relied on such Delivery Notes which shows Company’s right to obtain
such materfal, provided by vendor pending actual pickup of material by the Company. In our
opinion, the frequency, coverage and procedure of such verification is reasonable. No material
discrepancies were noticed on verification between the physical stocks and the book records.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores in aggregate
from Banks/financlal institutions on the basis of security of current assets, The quarterly
statements, in respect of the working capital limits have been filed by the Company with such
banks and such statements are in agreement with the books of account of the Company for the
respective periods which were not subject to audit/review.




(A Giriraj Bang & Company B/205, New Rishabh CHS , Moti Nagar,
Chartered Accountants |

Near Jai Ambe Mata Temple,

= Bhayandar (W) - 401 101.
Tel:- 02 2-40140390;
Email 1d:

B tments fn and provided loans to one Subsidiary. Details are given
INR in Lakh
Particulars Loanr.{ i
Aggregate amount granted during the year:- 1683.00
_____* Subsidiary
Balance outstanding as at balance sheet date in respect of above case:- | 801.68
* _ Subsidiary

The Company has not provided any advances in the nature of loans, or guarantee, or security to
any other entity during the year,
(b) In respect of the aforesaid investments and loans, the terms and conditions under which such

were made and loans were granted are not prejudicial to the Company’s interest,
based on the information and explanations provided by the Company.

{€) In case of the aforesaid loan, schedule of repayment of principal and payment of interest have
been stipulated and the borrowers have been regular in the repayment of the principal and
payment of interest.

{d) Au:m:ding to the information and explanations given to us and on the basis of our examination of

the records of the Company, there are no amounts overdue for more than ninety days in respect
of loans granted by the Company.

(e) According to the information explanation provided to us, loan granted has not fallen due during
the year. Accordingly, the provisions stated under clause 3(iii)(e) of the Order are not applicable
to the Company.

(f) According to the information explanation provided to us, the Company has granted loans during
the year. These have stipulated schedule for repayment of principal and interest. Accordingly,
the provisions stated under clause 3(iif)(f) of the Order are not applicable to the Company

. In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185 and 186 of the Act in respect of loans and
investments made and guarantees and security provided by it, as applicable.

v. In our opinion and according to the information and explanations given to us, the Company has
not ar::fpted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of
the Act and the rules framed there under.

vi.  We have broadly reviewed the books of account relating to materials, labour and other items of
cost ma!ntalneg by the Company pursuant as specified by the Central Government for the
maintenance of cost records under sub-section (1) of section 148 of the Act and we are of the
opinion that prima facie the prescribed accounts and records have been made and maintained.
We have not, however, made a detailed examination of the records with a view to determine
whether they are accurate or complete
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vii.
(a) According to the information and explanations given to us and the recards of the Company

examined by us, in our opinfon, undisputed statutory dues Including goods and services tax,
provident fund, income-tax, duty of custom and cess have not been regularly deposited with
the appropriate authorities and there have been a significant delay in a large number of cases.

Further, no undisputed amounts payable in respect of provident fund, income-tax, duty of
custom, goods and service tax, cess and other statutory dues were outstanding, at the year
end, for a period of more than six months from the date they became payable.

(b} According to the information and explanation given to us, there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on

account of any dispute except for the following.

(INR in Lakhs)
Amount Period :
Gross paid to which
m::ufmm Mature of dues | Amount | under the Forum m;ﬁpm e
%) Protest amount
T relates
Joint Commissioner (Appeals)
jncome 12X | income tax 471.13 : 201920 | or the Commissioner ,
of Income-tax (Appeals)
Goods and Goods and 102.77 3.40 Deputy Commissioner of 5G5T
Service tax | Service tax : ' 2018-19 | (First Appellate authority) |
Goods and Goods and 59,84 1.98 Deputy Commissioner of SG5T
Service tax | Service tax : : 2018-19 | (First Appellate authority)
Goods and Goods and 117.26 412 Deputy Commissioner of 5G5T
Service tax | Service tax : : 2019-20 | (First Appellate authority)
Total 751.00 9.50

vifi.  According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account which have been surrendered or disclosed as income
during the year in Tax Assessment of the Company. Also, there are no previously unrecorded
income which has been now recorded in the books of account. Hence, the provision stated in
paragraph 3(viil) of the Order is not applicable to the Company.

.
(a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or borrowings or in payment of interest thereon to any
lender.

{b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

{€) In our opinion and according to the Information explanation provided to us, money raised by way
of term loans during the year have been applied for the purpose for which they were raised.

(d) According to the Information and explanations given to us, and the procedures performed by us,
and on an overall examination of the standalone financial statements of the company, we report
that no funds raised on short-term basis have been used for long-term purposes by the company.
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(e} According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiaries. Accordingly, reporting under
Clause 3(Ix){f) of the order is not applicable to the Company.

x.

{a) According to the information and explanations given to us, the Company did not raise any money
by way of initial public offer or further public offer (including debt instruments) during the year.
Accordingly, the provisions stated in paragraph 3 (x}(a) of the Order are not applicable to the
Company

(b) During the year, the Company has made preferential allotments / private placements of equity
shares through part allotments in various tranches, considering the urgent requirement of funds
prior to the closure of the offer, for which amounts had already been received in the Company’s
bank account. In our opinion and according to the information and explanations provided to us,
the Company has complied with the applicable provisions of Sections 42 and 62 of the
Companies Act, 2013 and the Rules framed thereunder in respect of each such allotment except
using of fund before filing of PAS-3 form. Further, the funds so raised have been utilized for the
purposes for which they were raised. :

xl.

{a) During the course of our audit, examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company nor on the Company.

(b) We have not come across of any instance of material fraud by the Company or on the Company
during the course of audit of the financial statement for the year ended March 31, 2025,
accordingly the provisions stated in paragraph (xi)(b) of the Order s not applicable to the
Company.

(c) As represented to us by the management, there are no whistle-blower complaints received by
the Company during the year. Accordingly, the provisions stated in paragraph {xi)(c) of the
Order is not applicable to company.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order
are not applicable to the Company.

xifi.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections
177 and 188 of the Act, where applicable and details of such transactions have been disclosed
in the standalone financial statements as required by the applicable accounting standards.

xlv.
{a) In our opinion and based on our examination, the Company has an internal audit system as
required as per the provisions of section 138 of the Act but, in our opinion, the same is not
commensurate with the size and nature of its business.

(b} We have considered internal audit reports issued by internal auditors during our audit.
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xvii.

xx

According to the information and explanations given to us, in our opinion during the year the
Company has not entered into non-cash transactlons with directors or persons connected with
its directors and hence, provisions of section 192 of the Act are not applicable to company.
Accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable to the

Company.

In our opinion, the Company is not required to be registered under section 45 A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 {xvi)(a)}, (b)
and (c) of the Order are not applicable to the Company,

(d) The Company does not have any CIC as part of its group. Hence the provisions stated in
paragraph clause 3 (xvi) (d) of the order are not applicable to the company

Based on the overall review of standalone financial statements, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year.
Hence, the provisions stated in paragraph clause 3 (xvii) of the Drder are not applicable to the

Company.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3{xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the finandial
ratios, ageing and expected dates of realization of financial aseets and payment of financial
liabilities, other information accompanying the standalone financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is not capable
of meeting its liabllities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company as and when they fall due.

{;} According to the information and explanations given to us, the provisions of section 135 of the

Act are applicable to the Company. The Company has made the required contributions during
the year and there are no unspent amounts which are required to be transferred either to a
Fund or to a Special Account as per the provisions of section 135 of the act read with schedule
VIl. Accordingly, reporting under clause 3(xx){a) and clause 3{xx)(b) of the Order is not
applicable to the Company.

However, It s informed to us by management that due to procedural and timing factors, the
amourit was credited and actually utilized after the close of the financial year. .
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(-A Giriraj Bang & Company B/205, New Rishabh CHS , Moti Nagar,

wd. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of

said clause under this report.

For Giriraj Bang & Company
Chartered Accountants

Y3

Partner
Membership Mo.143938

Lmlu:iﬁf‘tam?ﬂw#wwh‘nﬂ

Place: Mumbai
Date: September 29, 2025
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF VASUKI GLOBAL INDUSTRIES LIMITED (FORMERLY KNOWN AS VASUKI
TRADE LINK PRIVATE LIMITED)

[Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Reguirements’ in the
Independent Auditors' Report of even date to the Members of Vasukl Global Industries Limited
{Formerly known as Vasukl Trade Link Private Limited) on the Standalone Financial Statements for
the year ended March 31, 2025]

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

Opinion

Wi have audited the internal financial controls with reference Lo standalone financial statements
of Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited) (“the
Company”) as of March 31, 2025 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to standalone financial statements and such internal financial controls with
reference to standalone financial statements were operating effectively as at March 31, 2025,
based on the internal control with reference to standalone financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financlal Reporting issued by the Institute of
Chartered Accountants of India (ICAl) (the "Guidance Mote").

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the intermal control with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Our responsibility fs to express an opinfon on the Company's internal financial controls with
reference to standalone financlal statements based on our audit, We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to standalone financial statements was
established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financlal controls with reference to standalone financial statements and their operating
effectiveness. Our audit of Internal financial controls with reference to standalone financial




| Giriraj Bang & Company B/205, New Rishabh CHS , Motl Nagar,
Chartered Accountants Near Jal Ambe Mata Temple,
Bhayandar (W) - 401 101
Tel:- 022-40140390;

Emall Id: gbea.solutions@gbea.in

statements included obtaining an understanding of internal financial controls with reference to
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, Including the assessment of the risks
of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls with reference to
standalone financial statements.

Meaning of Internal Financial Controls With reference to Standalone Financial Statements

A Company's internal financial control with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A Company’s internal financial control with reference to
standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of standalone financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financlal Controls With reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that the internal financial control with
reference to standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deterorate,

For Giriraj Bang & Company
Chartered Accountants
ICAl Firm Registration No. 129434W

(2

Vivek Bang
Partner

Place: Mumbai
Date: September 29, 2025
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O:
Balance Sheet As At 315t March, 2025
[Amount in Rupees Lokhs, excep! shore and per thore dota, unless otherwise stated)]
A st As at
Particulsrs Wots Na. 3ist March, 2005 31st March, 2024
ASSETS
'3 m_h
a) Property, Plant and Equipment 3 1,376.88 1,758.3%
b} Capitsl Work-in-Progress L} 86112 -
¢} Intangible Assets 5 2.06 558
o} Financial Assets
i} Irnvestrnents ] 1,350.00 32175
) Loans 14 . 746,15
1) Dther Financial Assets T 6B5.76 252.95
) Deferned Tax Assets (Met) 8 356.77 333.07
] Other Assets 9 143.66 -
Al A,876.26 3,417.89
B Current assets
a] Imventories 10 1,297.43 1,08436
b} Financial Assets
i} Trade Recshvables 11 985598 10,179.12
H) Cash and Cath Equivatents 12 127.59 146,74
i) Bank Baiances Other than (if) above 13 1,037.32 762.16
) Lpans 14 805,66 E -
v) Other Financial Assets 15 48.54 10083
) Other Current Assets 16 3,595.95 2,558.57
(8 1576854 1439556
TOTAL [A+8) VL —— L
EQUITY AND LLABILITIES
A Equity
@) Equity Share Cagpital 17 3.418.30 3,075.00
b} Cither Eguity 18 5.578.66 2,671.36
(a) B.996.86 5,71486.36
Lisbilities
B Hon-Current Liabilities
a) Financial Liablllities
i} Borrowings 19 1,681.15 132041
b} Provislons o 4243 3250
= 1,723.55 1352.91
C  Currant llabflities
a) Financlal Lisbiilties
I} Barrowings 21 2,179.45 2474.66
) Trade Payables 22
- Amount due to Micro, Small & Medium Enterprises % 362
= Amount Due to Others 171377 7.528.91
i) Other Financlal Lisbllites 23 66,05 46,36
b) Other Current Liabilithes 4 460.35 79740
e} Provisions 25 285 0.95
d) Current Tox Liabilities (Net) 6 40167 302.28
i 10,924.24 11,154.18
TOTAL [A+Bec) 2158080 TR
Slgnificant Accounting Policles and Notes Forming Part of P

the Financlal Statemants
Ay per our report of even date attsched
For Girirs) Bang & Company

ubiM: LS4 L
Place: Mumbal ne i h—r‘fﬂﬂ 1/ ‘?

Date: September 28, 2025

For and on behalf of tha Board of Directors of

Sunll Talsanlys
Chief Financial Dfficer if

Place: fajkat ! ‘l-r
Data: Septembar 29, 2005 -




Vasuki Global Industries Limited (Formerly known as Vasukl Trade Link Private Limited)

CIN: U51809G)2016PLCO94381

Statement Of Profit And Loss For The Year Ended 31st March, 2025
(Amount in Rupees Lakhs, except share and per share data, unlees otherwise stated)

Year ended Year ended
Particulars Note
MO sistMarch, 2025 315t March, 2024
A Income
Revenue from Operations 27 49,821.11 62,284.71
Other Income 28 257.47 38277
Total income (A} 50,078.58 62,667.48
B Expenses
Purchase of Traded Goods 29 18,593.64 47 43682
Increase/{Decreasa) In inventories of Stock-In-trade 30 {213.13) 244117
Employes Beneflt Expenses 31 776.33 71233
Finance Costs 12 965.92 931.29
Depreciation and Amortisation Expenses a3 A6 07 B49. 44
Dther Expenses 34 8,179.37 832376
Total Expenses (B) 770.20 60, 484.91
€ Profit Before Tax (A - B) 1,308.38 2,182.57
D Tax Expense :
= Current Tax 35 383110 658.60
- Deferred Tax Charge/ (Credit) (23.83) (50.20)
Total Tax Expense 358.27 608.40
E Profit After Tax 950.11 1,574.17
F Other Comprehensive Income [ (Loss)
a) (i} itemn that will not be reclassified to Profit & Loss
- Remeasurement of Defined Benefit Flans 051 (6.74)
{ii} Income Tax on Remeasurements of the Defined (0.13) 1.70
Other Comprehensive Incomef (Loss) (F) 0.38 [5.041
G Total Comprehensive Incoms (E + F) 950.49 156813
H Eaming per Equity share of RS. 10 each
Basic and Diluted (in Rs.) 39 2.88 512
Significant Accounting Policies and Notes Forming Part 1050
of the Financial Statements
As per our report of even date attached
For and on behalf of the Board of Directors of
Vasukl Global Industifes Limited
(Fo suki Trade Link Private Li )
Bankjm K. Hars B, Mehta
ChgTir / Managing Director Whaole Time Director
D DiN - 07815822
upiN: 251431280 YD (g T
Place: Mumbsi Sunil Talsanlya \
Date: September 29, 2025 Chief Financial Officer i I

Place: Rajkot
Date: September 28, 2025



Vasuki Global Industries Limited {Formarly known as Vasuk! Trade Link Private Limited)

ON: Usie09Gi2016PL 0004381

Statement of changes in equity for the year ended 315t March 2025
(Amount in Rupees Lokhs, except share and per share dito, unlecs otherwiee stated)

(s) Equity Share Caphtal

Particul s at As at
31st March, 2025 | 315t March, 2024
ning Balance 3418.30 3,075.00
Closing balance 3,418.30 3,075.00
[Refer Note 17)
(b) Other Equity
hems of Other
Comprehensive
Ressrves & surplus income Total
Particulars
equity
Securities Retained Remeasuremen
Premium Earnings t gain/ (loss) of
Balance as at 15t April, 2024 720.00 1,968.42 (17.08) 1671.36
Add: Profit for the year ended 31st March 2025 - 950,11 - 35011
Add: Securities Premium received during the year 1,956.81 1,956.81
Other comprehensive incomaey (loss) far the year = . 0.33 0.38 |
Balance a5 at 318 March, 2025 2,676.81 2,918.53 (16.68)]  5578.66 |
tems of Other
Rezarves B surplus Comprahensive
Income
Total other
Particulars Remeasurermen equity
Securities Retained t gain/ (loss) of
Premium Eamnings defined benefit
__ plan
Balance as at 1st April, 2023 720.00 3,394.25 {12.02) 4,102.73
Add: Profit for the year snded 31st March 2024 - 1,574.17 - 1.574.17
Less; Utilised for issue of bonus shares (Refer Note 16.6) (3,000.00) (3,000.00)
Dther comprehensive income/ (loss) for the year 3 F {5.04} {5.04)
|Balance as at 315t March, 2024 720,00 196842 {17.08) 267136
(Refer Note 18 for nature and purpose of reserves)
Significant Accounting Policies and Notes Forming Part of P,

the Financial Statements

As per our report of even date attached

UDIN: 2.5 193131 v f p e | ¢ p
Place: Mumbal
Date: September 29, 2025

For and on behalf of the Board of Directors of
Vasuki Global Indystries Limited

Chief Financial Officer % "

Place; Rajkot X
Date: September 29, 2025 = —



Vasuld Global Industries Limited [Formerly known as Vasuki Trade Link Private Limited)

CIN: US1909E12016P1C004381
statement OF Cash Flows For The Year Ended 315t March, 2028

{Amaunt in Rupees Lakhs, except share and per share dato, unless otherwise stated)

Year ended Year endad

Particdtern 3ist March, 2038 31st March, 2024
CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 1,308 38 2,182.57
Finance Cost 969,97 931.29
Interest Received {233.19) (102.69)
Degreciation snd Amartization 464,07 64984
(Profit)/ Loss on disposal of Property, Plant and Equipment {3.47) (11.47)
Balances Written Back (1.48) (267.22)
Balances Written off 5455 -
|Provision for Doubtful Debts 20.50 6150
Operating Profit [ (Loss) Before Working Capital Changes 2,579.34 3,443.43
Changes in Working Capital
[Increase) f Decreass in Trade and Other Recetvables (740.12) {5,199.54)
[Increase) f Decrease In inventories (213.13) 144127
Increase / (Decrease) in Trade and Other Payables (122.20) 1.346.96

: 1,502.89 203212
Adjustment for:
Direct Taxes Paid [282.71) (364.33)
Net Cash Generated/ (Used in) From Operating Activities...(A) 1221.18 L667.79
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment & Intangitile Assats {1,231.76) {590.25)
Sale of Property, Plant and Equipment & Intangible Assets 5135 1278
Investment in Subsidiary [1,028.25) {321.75)
Loan Given [55.53) {746.15)
Interest Income 23259 102.56
Fixed Deposits Placed / Matured during the year (Net) [?0:4.86) (49.73)
et Cash (Used in) / from Investing Activities... (B) —ao0.06) (1,573.03)
CASH FLOW FROM FINANCING ACTIVITIES
Procesds from / (Repayment) of Shart Term Borrowings (Net) [215.38) 510,18
Issue of Share Capital 230011 -
Proceeds from Long Term borrawings 2,007.39 1,705.04
Repayment of Long Term borrowings (1.5626.45) (1,296.72)
Interest Paid (969.92) (531.29)
Net Cash (Used in) / from Anancing Activities... (C) 1.455.74 {12.79)
“lmjm““m“u*m“.mwm _IM
Cash and Cash Equivalents at Beginning of the Year (Refer Note {Ii] below) 146.74 64.76
Cash and Cash Equivalents At End OFf The Year 127.59 146,74
et increase [ (Decrease) In Cash and Cash Equivalents iu HI 8137



Analysls of movement In borrowings

As at As ot
o 315t March, 2025 315t March, 2024
Bormowings at the beginning of the year 3,795.07 287653
Movement due to cash transactions as per statement of cach flow staterment {165.55) (918.54)
Movement due to non-cash transactions = :
|Bomowings at the end of the year 3,960,61 3,795.07
MNotes:

1. Figures In brackets reprasent cash outflow

2. Statement of cash flows has been prepared under the Indirect method as set out In the Ind AS 7, "statement of Cash Flows” as
specified in the Companies [indian Aceounting Standards) Rules, 2015.

3. Previous year's figures have been regrouped/reclassified wherever applicable.

wwmﬁﬂmlem

of the Financial Statements

A5 per our report of even date attached

For Girira] Bang & Company
Chartered Accountants

uDiN: LS 1439
Place: ummbst ¢ ST IMDY )L g

Date: September 29, 2025

1to 50

Forand on behalf of the Board of Directors of

Vasukl Global Industries Limived
{ Vasukl Trade Link Private Limited) LV
Mahts Harthma B. Mehta
n & Managing Director Whale Time Director
186540 DiN - 07815822

Sunil
Chief Financial Offlcer

Place: Rajkot
Date: September 29, 2025



Vasuki Global Industries Limited (formerly known as Vasuki Trade Link Private Limited)

Notes forming part of the Financial Statements for the year ended 31st March 2025
(Amount in INR lakhs, unless otherwise stated)
1. General Information

Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited) (“the
Company”) is a company incorporated in India under the provisions of Companies Act, 2013 on
November 15, 2016. The registered address of the Company is Nakshatra Heights Office No. 501,
Opposite Telephone Exchange 150 feet Road, Rajkot — 360 007, Gujarat.

The Company is primarily engaged in two businesses I) the trading of various categories of coal and
other products / byproducts and variants of the same as well as sorting and grading etc. of the same
products. The Company also trades in other products like Clinker, Slag, Gypsum, Charcoal, Fly ash, TMT
Bars, Cement and Industrial Oil etc. and (il) Goods transport business.

The Financial Statements are approved by the Company’s Board of Directors at its meeting held on
29" September, 2025

Significant accounting policies adopted by the company are as under:
2.1 Basis of Preparation of Finandial Statements

(a) Statement of Compliance with Ind AS
"These financial statements have been prepared in accordance with indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the ""Act™) read

with the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

(b) Basis of measurement

The financial statements have been prepared on 2 historical cost convention on accrual basis,
except for the following material items that have been measured at fair value as required by
relevant Ind AS: -

i) Certain financial assets and liabilities measured at fair value (refer accounting policy on
financial instruments)

All assets and liabilities have been classified as current or non-current as per the Company’s
operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013. Based
on the nature of services and the time between the rendering of service and their realization
in cash and cash equivalents, the Company has ascertained Its operating cycle as twelve
maonths for the purpose of current and noncurrent classification of assets and liabilities.

fc) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the Management
to make estimate and assumptions that affect the reported amount of assets and liabilities as
at the Balance Sheet date, reported amount of revenue and expenses for the year and
disclosures of contingent liabllities as at the Balance Sheet date. The estimates and




assumptions used In the accompanying financlal statements are based upon the
Management's evaluation of the relevant facts and circumstances as at the date of the
financlal statements. Actual results could differ from these estimates. Estimates and
underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates,

if any, are recognized in the year in which the estimates are revised and in any future years
affected.

Judgement, estimates and assumptions are required In particular for:

Ul

Impairment of non-financial assets (tangible and Intangible)

The Company assesses at each reporting date whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an assets or Cash Generating Unit's
(CGU's) fair value less costs of disposal and its value in use. It is determined for an
individual asset, unless the asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and risks specific to the asset. In determining the fair value
less costs to disposal, recent market transactions are taken into account. If no such
transactions can be [dentified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples or other available fair value
Indicators.,

Defined benefit obligations

The cost of the defined benefit gratuity plan is determined using actuarial valuations.
An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These Include the determination of the discount
rate, future salary Increases, expected returns on plan assets and mortality rates. Due
to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions
are reviewed at each reporting date.

The mortality rate is based on publicly available mortality tables for India. Those
mortality tables tend to change only at interval in response to demographic changes.
Future salary increases, discount rate and return on planned assets are based on
expected future inflation rates for India

Fair value measurement of financial instruments

When the fair values of financlal assets and financial liabilities recorded in the balance
sheet cannot be measured based on quoted price in active marksts since they are
unguoted, their value is measured using wvaluation technique including the
discounted cash flow (DCF) model. The inputs to these models are taken from
observable markets where possible, but where this |s not feasible, a degree of
ludgement is required In establishing fair values, Judgements Include considerations
of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about




these factors could affect the reported falr value of financial instruments.

) Impalrment of financlal assets

The Company assesses on a forward looking basis the expected credit losses
associated with Its assets carried at amortised cost. The impairment methodology
applied depends on whether there has been a significant increase in credit risk. In
respect of trade recelvables the Company applies the simplified approach permitted
by Ind AS 109 - Financial Instruments, which requires expected lifetime losses to be
recognised upon initial recognition of the receivables. For all other financial assets,
expected credit losses are measured at an amount equal to the 12-months expected
credit losses or at an amount equal to the life time expected credit losses if the credit
risk on the financial asset has increased significantly since initial recognition,

v) Income tax and Deferred Tax
Deferred tax assets are not recognised for unused tax losses as it is not probable that
taxable profit will be available against which the losses can be utilised. Significant
management judgement/estimate is required to determine the amount of deferred
tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies.

wi) Provision of Inventories
Management reviews the Inventory listing on a periodic basis. This review involves
comparison of the carrying value of the aged inventory items with the respective net
realizable value. The purpose is to ascertain whether an allowance is required to be
made in the financial statements for any obsolete slow-moving items and net
realisable value. Management is satisfied that adequate allowance for obsolete and
slow-moving inventories has been made in the finandial statements.

2.2 Property, plant and equipment

Property, plant and equipment are stated at historical cost less depreciation. Historical cost
includes expanditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the Company and the cost of the item can be measured refiably. The
carrying amount of any component accounted for as a separate asset is derecognized when
replaced, All other repairs and maintenance are charged to Statement of Profit and Loss
during the year in which they are incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each
balance sheet date is classified as capital advances under other non-current assets and the
cost of assets not put to use before such date are disclosed under ‘Capital work-in-progress’.




Depreciation on addition to property plant and equip
date of acquisition. Depreciation on sale/deduction from
provided up to the date preceding the date of sale, deduction as the case may be, Gains and

losses on disposals are determined by comparing proceeds with
included in Statement of Profit and Loss under 'Other Income’.

Depreciation methods,
year end and adjusted prospectively, as appropriate.

Other Intangible Assets
intangible assets are stated at acquisition cost, net of accumulated amartization.

The Company amortized Intangi
method, The estimated useful lives of Intanglble assets are as follows:

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of
its property, plant and equipment recognized as at 1 April 2021 measured as per the Indian
GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

Depreciation methods, estimated useful lives

The Company depreciates property, plant and equipment over their astimated useful lives

using the WDV methaod. The estimated useful lives of assets are as follows:
Property, plant and equipment
Buildings 60 Years
Plant and Equipment B Years
Electric Installation B-10 Years
Computers 3 Years
Office Equipment 5 Years
Furniture & Fixtures 10 Years
Vehicles 6-8 Years

ment is provided on pro-rata basis from the
property plant and equipment is

carrying amount. These are

useful lives and residual values are reviewed periodically at each financial

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its
intangible assets recognised as at 1 April 2021 measured as per the Indian GAAP and use that

carrying value as the deemed cost of the Intangible assets.

ble assets over thelr estimated useful lives using the WD

Intangible assets
Software 3 years

Intangible assets with finite lives are assessed for impalrment whenever there Is an indication

that the intanglble asset may be impaired. The amuortization perfod an
for an Intangible asset with a finite useful life are cawewed at least at each financial year end.

d the amartization method

-

:!p»



2.4 Forelgn Currency Transactions
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(a) Functional and presentation currency

Items included in the financlal statements are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The financial

statements are presented In Indlan rupee (INR), which Is the Company’s functional and
presentation currency.

(b) Transactions and balances

“On initial recognition, all foreign currency transactions are recorded by applying to the foreign
currency amount the exchange rate between the functional currency and the foreign currency at
the date of the transaction. Gains/Losses arising out of fluctuation in foreign exchange rate

between the transaction date and settlement date are recognised in the Statement of Profit and
Loss.

All monetary assets and liabilities in foreign currencies are restated at the year end at the
exchange rate prevalling at the year end and the exchange differences are recognised in the
Statement of Profit and Loss,

Fair value measurement

The Company measures finandal instruments, such as, derivatives at fair value at each balance
sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the

liability takes place either:
P In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability
accessible to the Company.”

The Company uses valuation technigues that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant ohservable
inputs and minimizing the use of unobservable inputs. The Company's management determines
the policies and procedures for fair value measurement such as derivative instrument.

All assets and liabilities for which falr value Is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

P Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

P Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

B Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement Is unobservable | =
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2.7

Revenue Recognition

According to Ind AS 115, revenue is measured at the amount of consideration the Compary
expects to receive in exchange for the goods or services when control of the goods or services
and the benefits obtainable from them are transferred to the customer. Revenue is recognised
using the following five step model specified In Ind AS 115:

Step 1: dentify contracts with customers

Step 2: Identify performance obligations contained In the contract Step
Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligation
Step 5: Recognise revenue when a performance obligation is satisfied,

The performance obligations arising from sale of products with the Company’s customers are
satisfied at a point in time. Payment terms are genera Ily agreed upon individually with customers.
Sales of products are recognised when control of the products has transferred based on the
agreed terms. Revenue is net of sales returns and allowances, discounts, volume rebates and any
taxes or duties collected on behalf of government such as goods and service tax, etc.

Sale of services (Transportation income) are recognised on satisfaction of performance obligation
towards rendering of such services.

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset |s recognised for the
earned consideration that ks conditional,

A contract liability is the Company’s obligation to transfer goods or services 1o a customer, for
which the Company has already received consideration from customers.

If a customer pays consideration before the Company transfers goods or services to the customer,
a contract liabllity Is recognised when the payment Is made or the payment is due (whichever Is
earller). Contract liabilitles are recognised as revenue when the Company performs under the
contract

Interest Income

Interest income is recognised using the effective interest rate (EIR) method
Other Income

Other incomes are accounted on accrual basls

Taxes

Tax expense for the year, comprising current tax and deferred tax, are included in the
determination of the net profit or loss for the yEar,

{a) Current income tax

ot
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Current tax assets and liabilities are measured at the amount expected to be recovered or paid
to the taxation authorities, The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the year end date. Current tax assets and tax liabilities
are offset where the entity has a legally enforceable right to offset and Intends either to settle on
a net basis, or to realize the asset and sattle the liability simultaneously,

(b) Deferred tax

Deferred income tax is provided in full, using the balance sheet approach, on temporary
differences arising between the tax bases of assets and liabllities and thelr carrying amounts in
financial statements. Deferred income tax Is also not accounted for If It arises from Initial
recognition of an asset or llability in a transaction other than a business combination that at the
time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred
income tax Is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the year and are expected to apply when the related deferred income tax
asset is realised or the deferred income tax liability Is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses

only if it is probable that future taxable amounts will be available to utilize those tempaorary
differences and losses.

Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulation s subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities

Deferred tax assets and liabilities are offset when there |s a legally enfarceable right to offset
current tax assets and liabilitles and when the deferred tax balances relate to the same taxation
authority. Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settie on a net basis, or to realise the asset and
settle the liability simultaneously.

Current and deferred tax is recognized in Statement of Profit and Loss, except to the extent that
it relates to items recognised In other comprehensive income or directly in equity. In this case,
the tax is also recognised in other comprehensive income or directly in equity, respectively.

Leases
The Company as @ lessee

The Company’s lease asset classes primarily consist of leases for Office Premises and land. The
Company assesses whether a contract contains a lease, at inception of a contract. A contract Is,
or contains, a lease if the contract conveys the right to control the use of an Identified aszet for a
period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company assesses whether: (i) the contract involves
the use of an identified asset (ii) the Company has substantially all of the economic benefits from

use of the asset through the period of the lease and (iii) the Company has the right to direct the
use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU")
and a corresponding lease liability for all lease arrangements In which It is a lesses, except for
leases with a term of twelve months or less (shoctterm leases) and low value leases. For these




short-term and low value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease.

All the leases of the Company are short term leases or low value leases. Hence, the Company has
availed the exemption provided under IND AS 116. Accordingly, Lease liability and ROU asset is
not created in the Financial Statement,

The Company as a Lessor

Leases for which the Company Is a lessor is classified a5 a finance or operating lease. Whenever
the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee,
the contract is classified as a finance lease. All other leases are classified as operating leases

2.9 Inventories

Inventories are valued at lower of cost and net realisable value. Cost is determined on the FIFO
Method

Cost includes purchase price, (excluding those subsequently recoverable by the enterprise from
the concerned revenue authorities), freight inwards and other expenditure incurred in bringing
such inventories to their present location and condition.

The net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and estimated costs necessary to make the sale

The comparison of cost and net realisable value is made on an item-by-item basis.

2.10 impairment of non-financial assets

"The Company assesses at each year end whether there is any objective evidence that a non
financial asset or a group of non financial assets is impaired. If any such indication exists, the
Company estimates the asset's recoverable amount and the amount of impalrment lass.

An impairment loss is calculated as the difference between an asset’s carrying amount and
recoverable amount. Losses are recognized in Statement of Profit and Loss and reflected in an
allowance account. When the Company considers that there are no realistic prospects of recovery
of the asset, the relevant amounts are written off, If the amount of impairment loss subsequently
decreases and the decrease can be related objectively to an event occurring after the iImpairment
was recognised, then the previously recognised impairment loss is reversed through Statement
of Profit and Loss.

The recoverable amount of an asset or cash-generating unit (as defined below) Is the greater of
its value In use and its fair value less costs to sell. In assessing value In use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. For the purpose
of impairment testing, assets are grouped together into the smallest group of assets that
generates cash Inflows from continuing use that are largely independent of the cash inflows of
other assets or groups of assets (the "cash-generating unit”)."

2.11 Provisions snd contingent liabilities

Provisions are recognized when there Is a present cbligation as a result of a past event, It Is

probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and there is a reliable estimate of the a ount of the pbligation. Provisions are




measured at the best estimate of the expenditure required to settle the present obligation at the
Balance sheet date.

If the effect of the time value of money Is materlal, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liabliity. When discounting is
used, the increase in the provision due to the passage of time Is recognized as a finance cost.

The Company records a provision for decommissioning costs. Decommissioning costs are
provided at the present value of expected costs to settle the obligation using estimated cash
fiows and are recognized as part of the cost of the particular asset. The cash flows are discounted
at a current pre-tax rate that reflects the risks specific to the decommissioning liability. The
unwinding of the discount is expensed as Incurred and recognized in the statement of profit and
boss as a finance cost. The estimated future costs of decomm tssioning are reviewed annually and
adjusted as appropriate. Changes in the estimated future costs or in the discount rate applied are
added to or deducted from the cost of the asset.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not whally within the control of the Company or a present obligation that
arises from past events where it is sither not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount carinot be made,

2.12 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-
term deposits net of bank overdraft with an original maturity of three months or less, which are
subject to an insignificant risk of changes In value.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand,
cash in banks and short-term deposits net of bank overdraft.

2.13 Financlal Instruments

A financial instrument is any contract that gives rise ta a financial asset of one entity and a
financial liability or equity instrument of another entity.

(a) Financial assets
1] Initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and 3
financial liability or equity instrument of another entity. Financlal assets and finandial liabilities
are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financlal assets and financial liabilities {other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair
value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financlal assets or financial
liabilities at fair value through profit ar loss are recognised Immediately in profit or loss.

(i} Subsequent measurament

For purposes of subsequent measurement, financial assets are classified in following
categories; i




a) at amortired cost; or
b) at fair value through other comprehensive income; or
¢} at fair value through profit or loss,

The classification depends on the entity's business model for managing the financial assets
and the contractual terms of the cash flows.”

Amortized cost: Assets that are held for collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortized cost.
Interest income from these financial assets Is included in finance income using the effective
interest rate method (EIR).

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flows
represent solely payments of principal and Interest, are measured at falr value through other
comprehensive income [FVOCI). Movements In the carrying amount are taken through OCI,
except for the recognition of impairment gains or losses, interest revenue and foreign
exchange gains and losses which are recognized in Statement of Profit and Loss. When the
financial asset is derecognized, the cumulative gain or loss previously recognized in OCI is
reclassified from aquity to Statement of Profit and Loss and recognized in other gains/ (losses).
Interest income from these financial assets is included in other income using the effective
interest rate method,

Fair value through profit or loss (FUTPL): Assets that do not meet the criteria for amortized
cost or FVOC! are measured at fair value through profit or loss. Interest income from these
financial assets is included In other income.

(iii) Impairment of financial assets

In accordance with Ind AS 109, Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss on financial assets that

are measured at amortized cost and FVOC,

For recognition of impairment loss on financlal assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since Initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
Impalrment loss. However, if credit risk has Increased significantly, lifetime ECL is used. If in
subsequent years, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognizing
impairment loss allowance based on 12 months ECL.

Life time ECLs are the expected credit losses resulting from all possible default events over
the expected life of a financlal Instrument. The 12 months ECL Is a portion of the lifetime ECL
which results from default events that are possible within 12 months after the year end.

ECL Is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and &l the cash flows that the entity expects to recelve (I, all
shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is
required to consider all contractual terms of the financial Instrument (including prepayment,
extension etc.) over the expected life of the financial instrument. However, in rare cases when




the expected fife of the financial instrument cannot be estimated reliably, then the entity |s
required to use the remaining contractual term of the financial instrument,

In general. it is presumed that credit risk has significantly increased since initial recognition if
the payment is more than 30 days past due.

ECL impairment loss allowance (or reversal) recognized during the year Is recognized as
income/expense in the statement of profit and loss. In balance sheet ECL for financial assets
measured at amortized cost Is presented as an allowance, i.e. as an integral part of the
measurement of those assets in the balance sheet. The allowance reduces the net carrying

amount. Until the asset meets write off criteria, the Company does not reduce impairment
allowance from the gross carrying amount.

() Derecognition of financial assets

A financial asset is derecognized only when
a) the rights to recelve cash flows from the financial asset is transferred or

b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the financial asset is transferred then in that case financial asset is derecognized only
if substantially all risks and rewards of ownership of the financial asset is transferred. Where
the entity has not transferred substantially all risks and rewards of ownership of the financial
asset, the financial asset Is not derecognized.

(b) Financial liabilitles
(i) initial recognition and measurement

Financial liabilitles are classified, at Initlal recognition, as financial liabilities at fair value
through profit or loss and at amortized cost, as appropriate,

All financlal liabilitles are recognized initially at fair value and, in the case of borrowings and
payables, net of directly sttributable transaction costs,

() Subsequent measurement
The measurement of financlal liabllities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial llabllities at falr value through profit or loss include financial liabiiities held for trading
and financlal llabilities designated upon Initlal recognition as at fair value through profit or
loss. Separated embedded derlvatives are also classified as held for trading unless they are
designated as effective hedging Instruments. Gains or losses on liabilities held for trading are
recognized in the Statement of Profit and Loss.

{11)] Derecognition

A financial liabllity Is derecognized whean the obligation under the liability is discharged or
cancelled or expires. Whan an existing financial liability is replaced by another from the same
lender on substantlally different terms, or the verms of an existing liabllity are substantially
modified, such an exchange or modification Is treated as the derecognition of the original
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liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the Statement of Profit and Loss as finance costs.

{c) Equity instruments:

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments
which are held for trading and contingent consideration recognised by an acquirer in a
business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity
instruments, the Company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument- by-instrument basis, The classification is made on initial
recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognized in the OCI. There is no
recycling of the amounts from OC! to PRL, even on sale of investment. However, the Company
may transfer the cumulative gain or loss within equity.

Equity Instruments included within the FVTPL category are measured at fair value with all
changes recognized in the profit and loss.

(d) Offsetting financial instruments

2.14

Financial assets and liabilities are offset and the net amount is reported in the balance shest
where there is a legally enforceable right to offset the recognized amounts and there is an
intention to settle on a net basis or realize the asset and settle the liability simultaneously.
The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the Company or the counterparty.

Employee Benefits
(a) Short-term obligations

Liabilities for wages and salaries, Including non-monetary benefits that are expected to be
settled wholly within 12 months after the end of the year in which the employees render the
related service are recognized in respect of employees’ services up to the end of the year and
are measured at the amounts expected to be paid when the liabilities are ssttled. The
liabilities are presented as current employee benefit obligations in the balance sheet.

{b) Other long-term employee benefit obligations
(i) Defined contribution plan

Provident Fund: Contribution towards provident fund is made to the regulatory authorities,
where the Company has no further obligations. Such benefits are classified as Defined
Contribution Schemes as the Company does not carry any further obligations, apart from the
contributions made on a monthly basis which are charged to the Statement of Profit and Loss.

(i) Defined benefit plans

Gratuity: The Company provides for gratuity, a defined benefit plan (the 'Gratulty Plan®)
covering eligible employees In accordance with the Payment of Gratuity Act, 1972, The
Gratuity Plan provides a lump sum payment to vested employees at retirement, death,

)




incapacitation or termination of employment, of an amount based on the respective
employee's salary. The Company's liability Is actuarially detarmined (using the Projected Unit
Credit method) at the end of each year, Actuarlal losses/galns are recognized in the other
comprehensive income in the year In which they arise.

2.15 Borrowing cost

Borrowing costs that are directly attributable to the acqulsition, constructlon or production of
a qualifying asset are capitalized as part of the cost of the respective asset till such time the
asset is ready for its intended use or sale. A qualifying asset is an assat which necessarily takes
a substantial period of time to get ready for its intended use or sale. Ancillary cost of
borrowings in respect of loans not disbursed are carrled forward and accounted as borrowing
cost in the year of disbursement of loan. All other borrowing costs are expensed in the period
in which they occur. Borrowing costs consist of interest expenses calculated as per effective
interest method, exchange difference arising from foreign currency borrowings to the extent
they are treated as an adjustment to the borrowing cost and other costs that an entity incurs
in connection with the borrowing of funds.

216 Statement of Cash Flows

Cash flows are reported using the indirect method, where by net profit before tax is adjusted
for the effects of transactions of a nan-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing
or financing cash flows. The cash flows from operating, investing and financing activitles are

segregated.
2.17 Earnings Per Share

"Basic earnings per share is calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the welghted average number of equity shares
outstanding during the year. Earnings considered In ascertaining the Company's earnings per
share Is the net profit or loss for the year after deducting preference dividends and any
attributable tax thereto for the year. The weighted average number of equity shares
outstanding during the year and for all the years presented Is adjusted for events, such as
bonus shares, other than the conversion of potential equity shares, that have changed the
number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the year Is adjusted for the effects of all dilutive potential equity shares."

2.1BE Recent pronduncements

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing
standards under Companies {Indian Accounting Standards) Rules as Issued from time to time.
For the year ended March 31, 2025, MCA has notified Ind AS = 117 Insurance Contracts and
amendments to Ind AS 116 - Leases, relating to sale and leaseback transactions, applicable to
the Company w.e.f. April 1, 2024. The Company has reviewed the new pronouncements and
based on Its evaluation has determined that it does not have any sJ;nI'ﬂcant Impact in its
financial statements.




Vasuki Global Industries Limited [Formerty known as Vasukl Trade Link Private Limited)

ON: US1S09EIR016PLCOSAZEY

Notes to the Rnanclal Statement for the year ended 315t March, 2025

{Amount in Aupees Lakhs, except share and per share data, unless atherwise stated)

i Property, Plant and Equipment

Particular Land Bulldings Viehlcles Furnlture & Plant and Electric Office | Compurters Total
Fixtures Equipment | Installation | Equipment

Groas carmying Amount

Coet 2 ot Lst April, 2004 128.05 47619 2,633.38 56.82 124.04 14,49 1351 7.23 345371
Anditions 20,59 4331 5.06 3389 - 211 211 126,98
Disposal [ Adjusoment 6.64 B4.61 - nis

As at 31st March, 2025 | 12141 496.78 1,611.08 61.80 15792 1449 3562 934 3509

Acrumulzted Depreciation

s at (st April, 2004 36.13 1,523 63 3206 82.40 B2 741 4.88 1,695.32
Depreciation chamge for the year 2152 404.47 697 1n.n 155 618 213 460,53
Disposal / Adjustment 23.32 2 . 2333
|As at 31st March, 2025 5785 1,904.78 39.03 10012 10,37 13,58 701 1,132.55
Met carrying amount 12141 439,13 0721 1285 5781 4.11 uul.E. 2133 E
Groess carmying Amount

Cost a5 at 1st April, 2023 12805 259.27 2,315.92 56.82 126.90 14.49 B.ES 510 2.915.20
Additions 11632 365.61 * * 487 213 589.53
Disposal / Adjustrment 48.15 2.35 5101
As ot 1wt March, 2024 128.05 476.19 ( 2,53338 56.81 124.04 14.4% 1351 723| 345371
Accumulated Depreciation

As ot st April, 2023 011 954.55 2341 63,08 &.67 467 183 108531
Depreciation charge for the year 16.02 589.27 BES 19.32 115 75 205 640.21
|Disposal / Adjustment 00 . % - El i)
As st 318t March, 2024 36.13 1,524.62 32.06 B2.40 a.mz 1AL 4.58 168532
_”!ir!.n!: 128.05 4280.06 1,108.76 s.hnl 41.53 = 567 W.w.n 235 1,758.39
Motes: .w_ﬁi _.Iu_.r.-..ﬂ_....f - ..r. a2

31 Refer Note 19 and 21 for information on Property, Plant and Equipment Pledged as Securlty 4! e oy
@ ((E( |
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)8 N

N ko

L



Vasuki Global Industries Limited (Formerly known as Vasukl Trade Link Private Limited)

CIN: U51909GJ2016PLCOR4381
Notes to the Financial Statement for the year ended 31st March, 2025
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

4 Capital Work in Progress

Capital Work in
Particulars Progress

Cost as at 1st April, 2024 s
Additions 961.12
Capitalised during the year -

As at 31st March 2025 961.12

Cost as at 1st April, 2023 z
Additions =
Capltalised during the year -

As at 31st March 2024 ¥

Capital work-in-progress ageing schedule

As a1 As at
2024
Less than 1 year 981.12 -
1-2 years - »
2-3 years = =
More than 3 years = ft
Total 961.12 -
Notes:

4.1 The Capital work in progress are related to Projects which are In Progress. No Projects are suspended
4.2 No Projects have exceaded their original timelines or original budget.




Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: U51909GJ2016PLC094381

Notes to the Financial Statement for the year ended 31st March, 2025

(Amount in Rupees Lakhs, except share and per share data, unless otharwise stated)

5 Intangible assets

Particulars Software Tolal
Gross carmying Amount

Cost as at 13t April, 2024 23,48 2348
Additions -
Disposal [ Adjustmant - -
As at 31st March, 2025 23.48 23.48
Accumulated Amortization

As at _1 lt_lprlrl. 2024 17.90 17.90
Amortization charge for the period 352 3.52
Disposal / Adjustment - -
As al 31st March, 2025 2142 21.42
Net carmmying amount 2.08 2.08
Gross carrying Amount

Cost as at 1st April, 2023 2276 2276
Additions 072 0.72
Disposal / Adjustment - -
As at 31st March, 2024 2348 23.48
Accumulated Amortization

As at 1st April, 2023 867 B.6T
Amortization charge for the paricd 8.23 9.23
Disposal / Adjustment - =
As at 31st March, 2024 17.90 17.80
MNet carrying amount 5.58 5.58

Notes:
51 Software is other than intemally ganerated softwara.




Vasuki Global industries Limited (Formerly known as Vasuld Trade Link Private Limited)
CIN: US1909GI2016PLO09A3RL

Notes to the Financisl Statement for the year ended 3135t March, 2025
fAmaunt in Rupees Lakhs, except shore and per shere date, unless otherwise stated)

Investments Mon-Current

As at
31st March, 2025

As ax
31st March, 2024

mummmmmuﬁ.nm

Vasuki Cement Private Limkted
Number of shares [Face value of Rs. 10 each]
Investment Amount

1,35,00,000
1,350.00

32,17, 500
32L7S

Total

Additional Disclosures

Aggregate Amount of Quoted Investments

Aggregate Amount of Unguoted investments

Market Valoe of Quoted Investments

Aggregate Amount of Impairment In Value of Investments

321.75 |

1,350.00

32175

Other Financial Assets - Mon-Current
{Unsecured, considered good unless otherwise stated)

As at
315t March, 2025

Asat
31st March, 2024

Security Depocis
Bank Deposits with more than 12 Months Maturity®

10.13
B75.63

701
245.94

Total
* Above bank deposits are held as margin money/ securities with bank.

Deferred Tax Assets:

Deferred Tax Assets/{Uabllitdes)

As 3t
2lst March, 2025

Asat
31st March, 2024

Significant Components of Net Deferred Tax Assats and Liabilities

Difference in net carrying value of property, plant and equipment, Intangible assets a5 per Income
tax and books

Provision for Expected Credit Losses

Provision for Gratuity

9170

153.65
11.42

7616

248,483
B4z

Sub-Total [A)

356.77

Deferred Tax Liabilities
Difference in net carrying value of property, plant and equipment, intangible assets as per income
tax and books

Sub-Total (8)

(A-8)

|Deferred Tax Assets
Movement of deferred tax assets and liabillties during the year ended:

As at 13t Apdl
2024

Recognized
In statement
and profit and

Particulars

Deferred tax ssset arlging on account of:

Difference in net carrying value of property, plant and equipment,
intangible assets o5 per Income tax and books

Provision for doubtful debts / Expected Credit loss

{Provision for Gratulty

76,16

248.49
B.432

15.54

516
13

9170

253.65
1142

Sub-total (A) 333.07

35677

Deferred tax lisbilities arising on account of;

Sub-total (8) . :

[Deferred Tin Assets (Net) (A - B)




Vasuki Giobal Industries Limited [Formerly known as Vasuki Trade Link Privats Limied)
CIN: US1909612016PLID94381

Notes to the Financial Statement for the year ended 31t March, 2025
{Amount in Rupees Lakts, except share and per share data, unless otherwise stated)

As ot 10t Aprll] Recognized | Recognized in other| Asat 315t March |
1023 In statement | comprehensive 2024
(b} [Particulars andprofitand|  income
loss
Deferred tan asset arising on account of-
Difference in net carrying value of property, plant and equipment, s 3551 . 76,15
intangible assets as per income tax and books
Provision for doubtful debts / Expected Credit loss 233.m 15.48 - 245.49
Provision for Gratuity 7.51 {0.79) (1.70) B4z
Sub-total (A) 28117 50.20 {1i.70)] 333.07
Zub-total [B) = : B -
Deferred Tax Assets (Net] (A~ 8] FITRY; 5020 14.20] —2307
s ;mh- Assets - Nor-current As at As at
315t March, 2025 | 3lst March, 2024
Capltal Advances 14366
o Y -
1 Inventories Ax at As at
(At Lower of Cost or Net Reallzable Valug) 31st March, 2095 | 3151 March, 2024 |
Stock-in-trade 1,297.43 1,08436
Total 129745 108335
10.1 Refer Note - 19 and 21 for Information on imventories Pledged as security by the Company,
As at Az at
el b e 31stMarch, 2025 | 31st March, 2024
|Unsacured
- Considered Good (Including Related Party Recehvable) 10,508.52 10,947.52
- Significant Increase in Credit Risk 354,30 21894
- Cradit Impaired Z
Sub-Total 10,863.82 11,166.46
Less: Frondsion for doubtful debes (loss allowance) 1,007.84 98734
Total 285508 1017312
The Above Amount Includes -
= Recaivables from Related Parties 13934 B5.21
- Dithars 9.716.64 10,00291
[Total 3,855,98 79.12
111 Trade Receivable Ageing:
(8] Aswt March 31, 2035
Dutstanding for following periods from due date of Payment
Particutars NotDua | lessthan | Gmonths-| 1-2 years I-3ymars | more than 3 years Total
& months 1 year
Undisputed trade receivable
{Considered good 4167.54 | 320407 | 233497 318.94 138.95 244.05 10,509 .52
Which have significant - . . = g = -
Increase In credit risk
l:nﬂ“-rnp:lrtd = - ™ - - a =
|Dbputed trade receivable
{Considered good 5 = - = 5 = -
Which have significant 554 12.65 10.16 1R.39 175.11 13233 35430
Increase in credit risk
Total 4173.08 | 3.216.72 | 234513 10,863.52




Vasuki Global Industries Limited (Formerdy known as Vasul Trade Link Private Limited)
CiN: US1909GI2016PLO0SBEL

Notes to the Finandal Starement for the yesr ended 315t March, 2028

{Amount in Rupees Laokhs, except share and per share data, uniess otherwise stated)

{B) Az wt March 31, 2024

Outstanding for following perlods from due date of Payment
Particulars NotDue | lessthan | Gmonths-| 1.2 yeans Z-3years | more than 3 years Total
& months 1 year
Undisputed trade recehvable
Considered goo 5,886.32 | 343256 292,77 397.16 245.09 133.51 10,947.52
Which have significant . a : . " E. =
|increase in credit risk
|Credit impaired . i 2 =
Disputed trade recelvable
Considered pood - . = . . = .
Which hiave significant - = 162 12022 34,77 60.33 218,94
incregse in eradit risk
Credit impaired = 2 z . r - &
Total 6,446.32 | 343266 296.38 517.37 275.86 19384 1116646 |
112 Movement in the Provision for doubtful debts pertalning to trade recelvables are as follows:
Farticulars Asat Azat
31xt March, 2025 | 31st March, 2024
Balance at the beginning of the perind / year 987.34 925.84
Provided/{Reversal) during the perlod / year 20,50 61.50
Balance at the end of the period / year 1,007.84 = 1A
11.3 Refer Mote - 19.1 and 21.1 for information on hypothecation of Trade Receivables
Azt As 3t
Cash Equivalents
AR [Cesha 315t March, 2025 | 31st March, 2024
Cash in Hand 1175 31.23
| Balances with Bank
- In Current Accounts 16.60 837
= in Fioed Deposits (With maturity of 3 months or less from reporting date) 99.24 106,14
Total L6674
As at As at
13 |Other Bank Balance 31st March, 2025 | 31st March, 2024
In Fixed Deposits:
a) With maturity of more than 3 months but less than 12 months from reporting date 1,037.32 762.16
b} With maturity of mere than 12 months from reporting date 675.63 245,54
171296 1,008.09
Less: Disclosed under Other Financial Assets - Non-Current 675.63 245.94
Total 103732 762.16
13.1 Fined deposit s glven as margin money / securities with bank.
14 |Loans (Unsecured Considered Good, Uniass Otharwise Stated) At ey
315t March, 2025 | 31st March, 2024
Man-Current
'Loans and advances to reisted parties (Refer note 37) - 748.15
otal Non-Current - L3623,
Current
‘Loans and advances to relsted portles {Refer note 37) BOI1.GB .
Advences to Staff | 108 374
Total Current \ B05 66 | __3.78)




Vasuki Global Industries Limited (Formarty known as Vasukl Trade Link Private Limited)
CIN: US1903GI2016PLCDS4381

Notes to the Financisl Statement for the yesr ended Bist March, 2025
{Amount in Rupees Lokhs, excent share and per shore data, unless otherwise staled)

- Disclosuret of loans or advances in the nature of loans granted to promoters, directors, key managerial personnel (KMPs) and the retated

" parties:
Amount of loan or advance In the naturs |
of loan outstanding
Type of bormower Asat At at
31st March, 2025 | 3ist March, 2024 I
Related parties 801,68 746.15 |
Percentage of total loan or advances in
the nature of loans
of
Type of bormower Y Asat
31st March, 2035 | 31st March, 2024
Related parties 100.00% 100.00%
ummmlmﬂmmmmmuummummummhrmlmm.
As at Asat
15 |Other Financial Assets - Current 1st March, 2025 | 315t March, 2024
Security Deposits 48.01 100.50
Interest Receivable [PGVCL Deposit] D53 0.33
Total 48.54 200,23 |
16 |Other Assets - Current by T

31st March, 2025 | 31st March, 2024

Balances with Government Authorities

1B8.12 43.60
Prepaid Expenses 149,10 7080
Advaince to Vendors 3,358.73 2.444.17
Total _3,59595

As at As at
17 |Equity Share Capltal 31t March, 2025 | 31st March, 2024

Authorised Share Sapltal
Equity Shares
Face Value 10.00 10.00
No. of shares {Number} 5,00,00,000 5,00,00,000
Amount 5,000.00 5,000.00
| Total 5,000.00 5,000.00
issued, Subscribed and Pald-up Share Capital
Equity Shares
Face Value 10.00 10.00
Ma. of shares (Number) 3,41,43.000 1,07,50,000
Amount (‘Refer Note 17.2) | 3.418.30 3.075.00
Total 18. 3.075.00 ]

17.1 Terms/ Rights attached to Equity Shares :

{} The Company has only one cliss of equity shares having a1 par value of Rs, 10 per share. Fach halder of equity share |s entitled to one vote per
equivalent fully paid up equity share.

i) In the event of liquidation of the Company, the holder of equity shares will be entitied to receive remaining assets of the Company, after

distribution of all preferential amounts. The distribution will be in praportion to the number of equivalent fully pald up equlty shares held by the
shareholders,

i) The Company dectare and pays dividend in tndlan Rupees. Each equity shara has the same right of dividend,
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CiN: US1909GI 2016PLOD94381

Notes to the Financial Statement for the year snded 313t March, 2025
(Amaunt in Rupees Lokhs, except share ond per share data, unfess otherwiie stated)

17.2 Reconcilistion of the Number of Shares Outstanding ls set out below:

17.2

175

i) Equity sharws (Weued, subscribed and paid up)
Particulan

| st Warch 2008 Jist March 2024
Numberol | Amouni Numbar of Arnoun
Humber of shares at fha Segiining 307 50,000 | 30, 75,00,000 750,000 75.00,000
Add, Iesiun of bonus shares (Fefer nom 17.6) - ; 3,00.00,000 30,00,00,000
Add 5300 of shares | Reder note 17.5) M33000|  3,43,30,000 . =
Numbas of shares st the snd 34183,000 | 04,18,30,000| _ 3,07,50,000 30,75,00,000
Detzils of Shareholders Holding more than 5 % shares
. N As ot Az &t
s 315t March, 2025 | 31st March, 2024
. Number of Shares 1,56,82,500 1,56,52.500
—— Shareholders % 45.88% 51.00%
rehma & Meht Number of Shares 97375001 5737500
2 . Shareholders % 28.49% 3167%
Details of Promoter Shareholding in the Company
As at As at
Name of the Promoter Detalls
31zt Ma rech, 2024
i Number of Shares 1,56,82,500 156,23 500
|Bankim K Meahta Shareholders % 45.88% 51005
% change -5.12% 2.67%|
Mumber of Shares 91,3?& 97,37.500
ll-hn:hmi B Mehta Shareholders % 28.45% 31.67%
% change -3.18%) 0.00%
Disclosure Statement of Preferential allotment
On the Basis of the approval of the Sharsholders at its Extra Ordinary General meeting held on August 12, 2025, the company has alloted
34,33 000 shares at a price of As, £7 per share Including premium of Rs_ 57 par share on preferential { Private Placement basis an varigus dates
as below,
Mo of Shares
Date of Allotrment
esusd
16th August 2024 5,25,000
20th August 2024 5,52,000
22th August 2024 17,55.000
24th August 2024 6,01,000
otal 34.33,000
Bonus Shares
The Board of Directors at its meeting held on 15 September 2023 had approved the bonus issue of forty new equity share for avery ane shars
held an record date which was approved by the shareholders by mesns of o specisl resolution dated 30 Seplember 2023, Through a Board
resolution dated 7 Ociober 2023, the Company has aliotted 3,00,00,000 equity shares of Rs.10 each a5 bonus shares to the existing equity
sharehalders of the Company,
Othar Equity Asat Al at
315t March, 2025 | 315t March, 2024
720.00 720,00
1,956.81 -
2,676.81 T10.00
1,951.36 3,382.73
950.11 15M4.17
0.38 {5.04)
; 3,000,00
2,901.85 1,951.36
257136 )




Vasuki Global industries Limfted (Farmerly kvown as Vasuld Trade Link Private Limited)
CIN: US1S00GI MIEPLODSASE]

Notes to the Financlsl Stetement for the year snded 3151 March, 2035

[Amount in Rupees Lokhs, excent share and per share data, unless otherwdie sinted)

1R Maturs srd purpose of reterves

()

Securites Premhum Reserve
Securities premium is ussd to record the premium recelved on lssue of shares, The reserve (5 utilisad In accordance with the previsions of the
Companies Act, 2013

Remined eamings
Retained sarnings represent the accumulated eamings net of losses If any made by the company over the years as reduced by dividends or

LT}

ather distributions paid to the shareholders and Includes other comprehensive Income
As at Ag at
Boarrowing:

" 31zt March, 2025 | 31st March, 2024
Hon-Corrent Bormowings
Secured
Term Loans

- From Banks 231203 1,894.30
- From Nan Banking Financial Company (NBFC) 4171 AB4.14
| Unsecured
- From Banks 17637 140.58
- From Non Banking Financial Company [NBFC) 171.04| 671
Sub-Total 3,086.65 2,705.73
Less: Current Maturities of Long Term Borrowings [1,805.45) {1.385.332)
Total md&i
181 Details of Security and Terms of Repayment on Term Loan/ Working Loan Facliftles from Bank [For outstanding loans]
Secured Loan includes,
From Banis

a)  Truck / Lorry Loan (Induding Truck Body Loan) from Bank 25 on 31st March, 2025 amounting to fs. 2042.26 lakh/- | 31st March 2024: Rs.
1569.28{takh), The loan is secured by first charge by way of hypothecation of Lorries / trucks, The Bank Loen is repayable on 36 to 59 equal
monthly Instalments (EMI), EMI ranging between Rs. 0.07 fakhs to Rs, 4.28 lakhs along with interest and having interest rate ranging from 6.61%
.8 to 11.75% p.a The Loan has been guarantead by personal guarsntes of directors

b} Vehide car Loan from Bank as on 31st March, 2025 amounting 1o Rs. 74.04 Jakh/- | 31st March 2024; Rs, 90.81/-lakh). The loan is secured by
first charge by way of hypothecation of vehicke, The Bank Loan Is repayable on 36 to 60 equal monthly instalments (EMI), EMI ranging between
Rs, 0.17 lakhs'to Rs. 1.98 [akhs along with interest and having Interest rate ranging from 7.65% pa. to 11.50% p.a. {31 March 2024 - 7.65% pa.
to 9.01% p.a). The Loan has besn guaranteed by personal guarantee of directors

€} Construction Equipment Loan from Bank as on 31st March, 2025 amounting to Rs. Nil lakhy- [ 31st March 2024: Rs. 0.72/-lakh). The Bank Loan is
repayable in 36 equal monthly instalments (EMI) . EMI Rs. 0.73 lakhs along with interest and having interest rate 8% p.a. (31 March 2024 - 8%
p.4.). The Loan has been guaranteed by personal guarantee of directors,

d} Construction Equipment Loan from Bank as on 318t March, 2025 amaounting to Rs. 33.74 takh/- | 315t March 2024: Rs. Nil/-lakh), The Bank Loan
|s repayable in 37 equal monthly Instalmeants (EMI), EMI Rs. 1.05 lakhs Including Interest and having Interest rate 9.01% p.a. The Loan has been
guaranteed by personal guarantee of directors.

2] Commerclal Property Loan from Bank a5 on 315t March, 2025 amounting to is, 161,99 lakh/- [ 315t March 2024; Rs. 173.49/-takh).The Loan ls
Secured by Commerdial Property at Office Mo. 1008 Block B, Sankalp Square 3 Phasa 2, Ahmedabad. The Bank Loan is repayable in 120 equal
manthly instalments (EMI)  EMI Rs. 2.26 lakhe along with interest and having interest rate 9.25% p.a. The Loan has been guaranteed by personal
fuarantes of directors.

From NBFC
T} Truek / Lomy Loan {inciuding Truck Body Loan) from NBFC as on 315t March, 2025 amounting to Rs. 334,06 lakh/- { 31st March 2024: Rs. 484.14/

lakh), The loan &s secured by first charge by way of hypothecation of Lorrles / trucks. The Bank Loan is repayable in 24 monthly Instalments
(EMI), EM ranging between As. 0.57 lakhs to Rs, 1.32 lakhs along with interest and having Inteest rate ranging from 10.25% p.a. to 11.04% p.a.
The Loan has been guaranteed by personal guarantes of direciors o

= — ———



Vamuli Global industrias Limited {Formerly known 85 Vasuk! Trade Link Private Limited)
CIN: US1909GI2016PLO0S43E1

Notes to the Financial Statemaent for the year ended 31st March, 2025

{Amount in Rupees Lakhs. excent share and per shore dats, unless otherwise stated)

gl

h

b}

Losn against property from NBFC as on 31st March, 2025 amounting to Rs. 93.15 lakh/- | 315t March 2024; Rs. Nil/-lakh}.The Laan Is Securad by
Commercial Froperty at Amrut Arkade, Rajkot. The Bank Loan Is repayable In 84 squal manthly instalments (EMI) , EMI Rs. 1,61 lakhs intluding
Interest and having interest rate of 10.40% p.a. The Directors sra Co-applicant In the foan.

Unsecured Loan Includes

Loan from Bank a5 on 31 March, 2025 amounting to Rs, 176.37 lakh/- { 31st March 2024: Re. 140,58/ 1akh). The Bank Losn is repayable on 24
to 48 equal manthly Instalments {EMI) , EMI ranging between Rs. 0.34 lakhs to Rs. 4,31 lakhs along with interest and having interest rate
ranging from 8.25% p.a. 1o 16.55% p.a. The Loan has been guarantesd by personal guarantes of directors.

Loan from NBFC a5 an 31st March 2025 outstanding amounting to Rs, 171,04 lakh/- (31st March 2024 Rs. 246.71 lakh), Repayable in 12 10 36
monthly instalments (EMI), EMI ranging between Rs. 1.47 lakhs to Rs. 9.79 lakhs slong with interest and having interest rate ranging fram
15,00% p.a. to 18.16% p.a. The Loan has been guarantsed by persanal guarantes of directors.

Loars Guaranteed by Directors
Particulars st o
; 3i1st March, 2025 | 31st March, 2024
Term loan from Banks 1.534.96 102607
Term ioan from NAFC 146.20 294,34
Current Maturities of Long Term Borrowings (Refar Note 19) 1,405.49 1,385.32 |
[Short Term Borrowings from Banks 655.26 598.26
Total 3,78191 3,303.99
As at As at

TR, 315t March, 2025 | 315t March, 2024 |
Provision for Employes Benefits

- Pravision for Gratuity [Refer note 40{i){z)) 4243 3250
Total 3250

As at As at

Borrowings - Current 31st March, 2025 | 31st March, 2024
Secured
From Bank

- Cash Credit Facility 69526 E98.26
Current Maturitles of Long Term Borrowings {Refer Note 18) 116972 1,090.57
Unsacured

= Loan from Related Parties (Refer Note 37) 17870 491.08

Current Maturfthes of Long Term Borrowings (Refer Note 19) I35.77 94,75

Details of Security and Terms of Repayment on Working Loan Fadlities from Bank [For outstanding loans]

Cash credit from ICICI Bank as on 31st March, 2025 amounting to Rs. NIl {315t March, 2024; Rs. 49.20 lakh). The loan I secured by
hypothecation of Current Assets, Stock, Debts and Immovable property of Company. The credit facility has been guaranteed by personal
fluarantes and hypothecation of immovable Property of directors. The cash credlt s repayable on demand and carries Interest @ 10.00 % p.a.

r.ush:ud.ltfmmI'.lmrth&mlmunilum.m-mnmmh.ﬂ.mmf.{mmm 2024: Rs. 49.13 lakh), The loan is secured
by hypothecation of Current Assets, Stock, Debts, cash margin 15% and immowable property of Company. The credit faclity has been
guarantesd wpmuwmﬂwﬂmulmmmmpemd directors, The cash credit is repayable on demand and carries
Interest @ 10.90% (4.4% over RBI Policy lending rate),

Cazh eredit from State Bank of India as on 31st March, 2025 emounting to Rs 499,37 lakh/- | 315t March, 2024; fs. 499,93 fakh). The loen is
secured by hypothecation of Current Assets, Stock, Dabes and Immavable property of Company. The credit facility has been guaranteed by
personal gusrantze and hypothecation of Immovable Property of direciors. The cash eredht Is repayable an demand and carries interest @
12.55 % (4% spread above MCLR). ==




Vasuki Global Industries Limited (Formeriy known as Vasuki Trade Link Privats Limited)
CilN: US1909GI2016PLC094381

Notes to the Financlal Statemant for the year ended 315t March, 2025
{Amount in Rupees Lokhs, except share and per share datn, unless otherwise stated)

d)  Cash eredit from Bank of baroda as on 315t March, 2025 amounting to Rs.148.59 lakh/- { 315t March, 2024: Rs. Nil lskh) . The foan is secured by
hypothecation of Stock and Book Debts and immovabls property of Company. The eredit facliity has been guaranteed by personal guarantee and
hypathecation of Immovable Property of directars. The cash credit Is repayable on demand and carrles Interest @ 10.00 % (MCLR [9%) + zp
[0,25%) + 0.75%),

1.2 Unsecured loan from related parties (Directar) as on 315t March 2075 outstanding amounting to As. 178.7 lakh/- [ 31st March, 2024: Rs. 49108
|akh) carries nil rate of interest and repayable on demand as on 315t March 2025

221 |Trade Peyables As ot
31st March, 2025
Due to Micra & Small Enterprises - 3.62
Due to (thers 771377 751891
- LIz

The amount due to Micro and Small Enterprises as defined in the Micro, Small and Medium Enterprises Development Act (MSMED Act), 2006
22.1 has been determined to the extent such parties have been identified on the bashs of information collected by the management. The disclosure
relating 1o Micro, Small and Medium Enterprises is as under:

Particul Asat Asat

: - 3ist March, 2035 | 31st March, 2025
Dues Remaining Unpaid at the year/period end:
(a} The principal amount remaining unpaid to supplier as at the end of the accounting vear/period - i62

(b} The interest thereon remaining unpald to supplier as at the end of the accounting year/period - -
lc} The amount of interest paid in terms of Section 16, along with the amount of payment made to
the supplier bayond the appolnted day during the year/pariod

{d} Amount of interest due and payable for the yearfperiod : i
(e} Amount of interest accrued and remaining unpaid at the end of the sccounting year/period -

(f) The amount of further interest due and peysble even in the succeeding years/period, until such
date when the interest dus as above are actuafly pald

222 Trade payable analysls

{a) AsatMarch 31, 2025

Outstanding for following periods from due date of Payment

Particulers MotDue | lessthanl| 1-2 years 2-3years | Morethan 3 years Total

year
MSME . = - = . .
Dthers 5,197.85| 2478.85 1.84 27,84 639 7,713.37
Disputed dues - MSME
Disputed dues - Others

Totsl 519785 | 1478.85 L84 I7.84 639 7.7131.77

fb] Asat March 31, 2024

Qutstanding for following periods from due date af Payment

FParticulars Not Due | lessthan1| 1-2 years Z-dymars | Mare than 3 years Total

year
MSME 3.62 . - . . 362
Others 2,208.54 | 514943 163.56 4,28 116 75289 |
Disputed dues - MSME -
Lesputed Jues-Oihers -
| Total 2,213.15 | 514943 216 753253 |




Vasuld Global Industries Limited (Formerly kmown as Vesukd Trade Link Private Limited)

CIN: US19096/7016PLDS43A1
Notes to the Financlal Statement for the yesr ended 3151 March, 2025
{Amaunt in Rupees Lakhs, except share and per shore data, unless otherwise stoted)

Asat Asar '
3 Ourrent Flnanciel Lisbilities 315t March, 2025 | 315t March, 2024
|Em|ﬂwue Dues Payable 2595 2596
Other Payables LTS 5.26
Book Overdraft 2841 .
Payable to Directors (Refer Nate 37) 14 15,14
- 66,05 26,35
s at As 3t
Other Lisbilities - Current 31st March, 2025 | 31st March, 2024
Contract liabilities (Advance from customers) 267.5 62178
Statutory Dues 192.85 175.62
Total 46035 797.40
Provision As at As at
31st March, 2025 | 31st March, 2024
lhmuhrimm Benefits
- Provision for gratuity (Refer note 40(ii)(z)) 285 045
Total e te35 035
Asat As at
A 31stMarch, 2025 | 315t March, 2024
Provision for Income tax [Net of advance tax) 401.67 302.28
Total 201671 30278




Vasuki Global Industries Limited (Formarly known as Vasukl Trade Link Private Limited)

CiN: US1909GI2016PLC094381
Notes to the Financial Statement for the yesr ended 315t March, 2025

fAmaunt in Rupees Lokhs, except shore and per share dota, unless otherwise stoted)

Year ended Year anded
17 |Revenue From Operations 315t March, 2025 | 31st March, 2024
Sale of Praducts
- Expeort Sales EB46.88 187 30
- Domestic Sales 43.211.08 55,173.32
Sale of Services
- Transportation Income 5,963.15 5,924,00
Total 49,821.11 52,284.71 |
27.1 Disclosure Pursuant to Ind AS 115: Revenue from Contract with Customers
{a) Disaggregation of Revenus
Disaggregated Revenus Year ended Year ended
31st March, 31st March, 2024
i} Revenue Based on Timing:
Revenue Recognized at Point in Time 48 821.11 62,284.71
Revenue Recognized Over Time 2 -
Total 45,821.11 62,284.71
(i) Revenue by geographical market
Within India 49,174.23 62,087.41
Ouislde india 546,88 18730
Tetal 49.821.11 62,284.71
(b) Contract Balances
Particul Year endad Year ended
31st March, 2025 | 31st March, 2024
Closing Balance of Contract Liabilities as at year end (Refar note 24)* 26750 621.78

® The contract liabilities relate to the sdvance received fram customers towards

wﬂ“imm in H'“ﬂl

{e) Reconc the Amount of Revenue

future supply for which revenue is

hh!hummﬂﬁﬂtnﬂ%vﬂnhmrﬂrl:ﬂdﬂl

. Year ended Year ended
rticulars 31st March, 2025 | 315t March, 2024
Revenue As Per Contract Price 45 821.11 6228471

Less: Adjustment - .
Net Revenue from Contract with Customers ﬂﬂsll ‘IIEH-B

28 |Other Income Vear ended Year ended
st 20035 | Iistm 2024

Interest Income 233,19 K

Rent lncome

Gain on forelgn currency transaction (mat)
Profit on Sale of Property, Plant and Equlpment
1

ITW

ncome on Corporats Guaraniee
Balances no longer required written back




Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: US1909GI12016PLOD94381

Notes to the Financlal Statement for the year ended 315t March, 2025
(amount in Rupees Lakhs, except shore and per shore data, unless atherwise stoted)

Year ended Year ended
19 |Purchase of Traded Goods 318t March, 2025 | 31st March, 2024

Purchase of Froducts 38,593,564 4742682

Total 350364 | 2732683 |
Yaar ended Yaar ended
Increase)/Decrease In Inventocles of Stock-i
% 1 i o Vrade 31st March, 2025 | 31st March, 2024
Opening Balance :
Stock-in-trade goods 1,084.36 3,525.63
I 1,084.36 3,525.63
Ciosing Balance :
Stock-in-trade goods 1,297.49 1,084.36
1.297.49 1,084.36
Total {213.13) 2,441.27 |
31 |Employee benefit E Year ended Year ended

31st March, 2025 | 31st March, 2024

Salary, Borus and Incentives {Including Contract Labour)

50124 47417
Directors’ Remuneration 241.60 220.20
Contributions to Provident Funds and athers 15.43 13,18
Gratuity Expense 13.44 (3.12)
Staff Welfare Expenses 557 790
Total 77 71233
Year ended Year ended
o — 315t March, 2025 | 315t March, 2024
Interast Expense 794,70 78111
Bank Charges 10.27 1.85
Other Borrowing Cost 164.95 148,33
- I T E i Year ended Year ended

313t March, 2025 315t March, 2024

Depreciation on Property, Plant and Equipment
Amaortization of Intangible Asset

Total




Vasuki Global Industries Limited (Formerly known as Vasuld Trade Link Private Limited)

CIM: US1909GIZ016PLO09A38L
Motes to the Financial tatement for the year ended 315t March, 2035

(Amaunt in Rupees Lakhs, except share ond per share deta, unless otherwise stoted)

Year enced Year ended
34 [Ooher sxpunie 315t March, 2025 | 315t March, 2024
Transportation Cost, Diese! expense, Vehicle expense 7,610.32 784870
Srorage Expence 15,53 35.42
Comrmidssion on Sales 50.11 34.49
Rent 5.52 943
Rates and Tanes 20.55 54.78
Repairs And Maintenance
- Buildings
- Others 46,52 3218
Legal and Professional Fees &4.50 2896
Insurance Changes 53.86 40.23
Electricity Expenss 30.06 23.57
Travelling and Conveyance 4461 4246
Advertisement and Sales Promotion 11.39 11.74
Printing and Statiomery 4.28 4.48
Communication Expenses j.10 274
Security Charges 0.09 011
Contract Cancellation Expense 50.00 -
lm Expenses (Refer Mote 43) 44.01 30.00
Auditors Remuneration
= #s auditor {Refer note 49) 7.00 7.00
|Prowision for doubtful debts/ Expected credit loss 20,50 E1.50
Sundry balances written off 54,55 -
Miscellaneous expenses 42.487 25.97
Total 817937 | 832376 |
35 Income Tax

{a) Reconcliiztion of Income Tax Expense and Accounting Profit multiplled by Domestic Tax Rate Applicable in India:

Year ended Yesr ended
Particulars 31st Mareh, 2025 | 31st March, 2024
[Profit Before Tax (a) 1,308.89 2175.83
Income Tax Rate as Applicable (b) 25.168% 25.168%
Income Tax Liability/| Asset) as per applicable Tax Rate (a x b) 329.42 547.61
(i} Expenses Disallowed for Tax Purposes 17.34 45.47
i) Interest on income tax 13.42 29,87
(i} Other (Allowance)/Disallowances {2.03) {12.80)
Tax Expense Reported In the Statement of Profit and Loss _358.14 _ 61010
(b} Income Tax Recognired in the Statement of Profit and Loss:
Az at Asat
Particulars 31st March, 2025 | 31st March, 2024
Current Tax
in Respect of the Current Year BSE.60
J
Deferrad Tax
Iﬂlfl!rrnﬁ Tax Charge/ (Credit) (50.20)
Deferred Tax Charge/ (Credit)-On Re-measurement of the Defined Benafit
Plans 1.70
(48.50)
Total Tax Expense Recognized In Current Year
Fon, DL




Vasukd Global industries Limited {Formerly known as Vasull Trade Link Private Limited)
CiN: US1909G1201 6PLODSBEL

Notes to the Financlal Statement for the year ended 335t March, 202

(Amount in Rupees Lakhs, except share and per share data, unleis otherwise stated)

Capltal Commitments, Other CommMitments and Contingem UiabiTiies

36.1 Caphal Commitments:

{al

62

ara

{a)

(b)

{e) %ey Management Personnal [KMP]:

()

Estimated amount of capitsl commitments to be executed on capital sceounts and not provided for is R,

2024: Rz, ML lacs) (Net of advances).

Contingent Liabity (to the sxtent not provided for]

Mil lncs 5% at 315t March 2025, (31st Mareh,

As ot Asat j
Particulers 31st March, 2025 | Jist March, 2024 |
{1} Clabms against the Company/ Disputed Liabilthes not
acknowledged s Debts
Disparted income Tax Demand #71.13
Disputed Indirect Tax Demand 279.87
(ii} Guarantees given by the Company
Guarantee given by bank to Gavernment Authorities/ others on behalf of the Company 7 45.00
Emﬂuﬁunrlmvlgh-mtnlﬁmﬂﬂmhlhtumhmlnmqﬂcnﬁtﬁdlﬁiﬁmbﬁw 3.300.00 .
Related Parties

In respect of {i] above, Company doss not expact any cash outfiow till such Hme contractual obligations are fulfilled for which guarantees are issurd.

The Code on Social Security, 2020 ('Code”) relating to employee benefits during emgployment and post-employment benefits received Presidential
aszant In September 2020. The Code has been published in the Gazette of India, Howaver, the date an which the Code will come in to effect has not
been natified. The Company will assess the impact of the Code when It comes into effect and will record any related Impact In the period when the

Code becomes effective,

Disclosures as required by indian Accounting Standard (Ind AS) 24 - Related Party Disclosures
Name and Relationships of Related Parties:

Subsidiary

Entities in which Director/ KMP and reiatives have significant influence

{@nly where there are transactions/ balances)

Relatives of KMP

{Only whers thers are transactions)

Vasukl Cement Private Limited [Formally known as Wasuki
Buildcon Private Limnited) Wef 15th June 2023

Vasuki Cement Private Limited [Formally known as Vasuki
Bulldcon Private Limited) ¢l 14th June 2023

Vazulkl Patrofeum

Vasuki Traders (Tl 0151 Septembar 2023)

Vasukl Hospitadity

Vasuki International F2C

Kant Corporation (Till O1st December 2023)

¥asukl Green Energy

Bankim K. Mehia [Managing Director)

Harshma B. Meahta (Director)

Lalit Dhandhlys (Director) (Wef 12th December 2023}
Prafulkumar Kantial Pala {Director) (Wel 10th December
2023)

Rushira) Patel (Director] (Wef 30th Novernber 2023)

Reana Kanabar (Director} (resignad wel 16th August 2024)
Sunll Talsanlya [Chief Financial Officer) (Wel O7th August
2023)

Mana] H, Lotla {Company Secretary and Complance Officer
(resigned wal 38th February 2025)

Priarm Chanv (Directors Brather) -

MO
T '\"‘\



Vasuki Global industries Limited (Formerty lovewn s Vasuki Trade Link Private Limited)
CIN; US19096I2016PLO0S43E1

Nobes to the Einancial Stytement for the yesr srnded 3150 March, 2025

[Amount n Rupees Lakhs, swcept share and per share date, unless otherwise tiated)

7.1 Tremsactions with Related Parties

- Year ended Year ended
Weture of Transaction Name of the Party 15t March, 2025 | 315t March, 2024
Loars Taken Harshma B. Mehta B6.B5 140,00
Bankim K. Mehia 652,20 __ M7y
Loars Taken Reoaid Harshma B, Mehta 95.08 11950 |
Bankim K. Mehta — 956.35 168,00
Rent expenses |Bankim k. Mehta 552 5.16
==
Rent Income Vasukl Green ‘En]fnr 1.98 149
Imvestrment in Shares of Vasuki
Coment Private Limitad [Baniim K. Mty - 215
4
|Lnan Given Wasuki Cement Private Limited 1,683.00 1,119.35
Loans Given Repaid® ‘Vasuki Cernent Private Limited 1,767.78 ELER]
IrreEstment in Shares® ‘Vasuki Cement Privatz Umited 1,028.25 318.00
Reimbursement of Expenses Harshma B. Mehta 0.87 4751
| Bankim K Mehia 315 -
Vasuki Petroleusm 6372 1851
Vasuki Cement Private Limited 517 -
interest income Varuld Cement Private Limited 140.31 45,33
M O Latpomie Vasuki Cement Private Limited 16.58
Sale of goods / Services Vasukl Hospitality = 3175 |
Vasuki Traders - 259,
Vasukl Cement Private Limited 106.72 .79
| Kant Corporation : 1579.91
_H'_g_wkﬁmlm - 28.58
Packlinres Vasuki Green Energy 133 :
IHInIiIm K. Mehta 126,00 176.00
Managerial Remuneratian Harshma B. Mehta .60 %0
Lalit Dhandhiya 25.00 365
Prafulkumar Eantl 023 0.30
Director Sittirg Fees Bankim K. Mehts 0.590 -
Harghma 8. Mehta 0.75 -
w 075 ~
Sunll Talsanlya 10.74 6.55
Remuneration to KMP Mana] Lotia 650 FET]
Galkar £ Priom Chanw 78 6.87
Fual Expenses Vasul Patrolaum 848 442

*Loan Given Repaid includes Rs. 1028.25 lacs (P.Y. Rs. 318 acs] which has been converted Into investmant in aquity thares M.\:ﬂﬂ' Private

Llsmited

L



WVasukl Global Industries Limited (Formerty known as Vesuk! Trads Link Private Limited)
CIN: US1909GI2016PLODBIE]

Motes to the Finandal Statement for thi yesr ended 3101 March, 2023

[Amount in Rupees Lakhy, excent share and per thare data, unless otherwise stated)
37.3 Relsted Party Qutstanding Betances:

(=)

)

Asmt Avat
Nasure [Name of the Pty 315t March, 2025
Loan Taken {Bankim K. Mehta 175.08 480,23
{Harshma 8. Mehta .62 1085
|Loan Glven Vasuki Coment Private Limied —ROLSE TAR.15
Bankim ¥, efita 110 11,34
rﬂl_tﬂ;m! B. Wehis .67 19
Lalit Ghandhiya 2.17 0.68
b {Prafulumar kantilal Paia - 030
Rushiraj Patel * 0,40 |
Reena Kanabar s 054 |
Priom Chany 0.58 0.53
{Empldyess dues Payable Sunil Talsaniya 077 050
Mang| Lotia - 048
|Recehvable Tor supaly of !'H‘uuhl Hospitality 179 77.19
finished goods | Services Wasuki Cement Privata Limited 13591 7.43
Vasukl Green Energy 14 1.48
Advance to vendors Vasuki Petroleum 4.05 3028
Fotes:
Transactions with related parties and cutstanding batances at the year end afe disclosed ot tansaction value,
Transactions with related parties are inclusive of G5T,
In addition to 2bove transactions:
{1} Dirwctors of the Campany has glven personal guarantee’s for loans taken by the Company [Fefer note 19.2)
Breakup of Compsneation to Key Managerial Personns|
Compensation to KMP st specified in para 37.1 (<]} sbove:
Particul Year ended Year ended
31st March, 2025 | 31st March, 2024
Salary and other empioyee benefits to whole time Directors and i Fidin
EMP's
Eamings Por Share
Yeur ended Year ended
I' - _ 31st March, 2025 | 31st March, 20248
Basic and Eaming Per Share
Profit Attributable to the Equity Holders of the Company 950.11 1,574.17
Total number of shares outstanding st the beginning of the year 3,07,50,000 7,50,000
Tetal number of shares outstanding at the end of the year 3,41 83,000 3,.07,50,000
Average Number of Equity Shares 33943531 1,07,50,000
Face Value Per Fquity Share (Rs.) 10.00 10.00
Basic and Dlluted Earnings Per Share 2.88 5.12




Vasukl Global industries Umited (Formarly known as Vasuki Trade Link Private Limited)
CIN: US1909G1201 SPLO0DASEL

Motes to tha Financlsl Statement for the year ended 3154 March, 2033

{Ameunt in Aupess Lakhs, except share and per share data, unlass otherwlse stated)

a0 Disclosure Rulating to Employee Bensfits o3 per Ind A5 13 ‘Employee Benefits’

0]

B

DHschosures fof Defined Contribution Man

The Company has certaln defined contribution plans. The obeigation of the Company is imited To the amount contributed and It has g further
contractual chligation. Following is the detalls regarding Company's contributions made during the period/ year:

Year ended Yaor ended
|th|l|rl 31st March, 2025 | 31st March, 2024
Prowident Fund 15.28 1304
Employess’ state insurance {ESIC] 0.15 014
Dinclasures for Defined Benefit Plang

Defined Benefit Obligations - Gratulty (Unhinded)

The Compary has a ﬂeﬁmdhmﬂtmhiwﬂmhrlu!mmm The gratulty plan ls gaverned by the Payment of Gratulty Act, 1972, Under the
Act, every employee wha has completed five yars of service is entitled to specific bereflt, The leval of benefits provided depends on the
employee’s length of sarvice and salary at retivement age. Every employee who has completed five years or more of service gets a gratuity on

departure at ﬁﬂmﬂwmm]iWMmehmdwrufm:mrﬂe provisions of the Payment of Gratuity Act, 1972, The scheme is
funded,

Risks Associsted with Plan Provisions

Ulhlllinﬂs“bﬂduﬂ:l‘l‘hinBs&urhplinru,Iﬁhhndpmndzlnmiweihdmmrh‘m&hluchﬂﬁnpnwi!ﬂ@ﬂdhﬂvlhﬂlﬂ!as
falhows:

Iteress Rate Risk [The defined bensfit obligation is calculated using a discount rate based on government bonds, i
bond yields fall, the defined berafit obligation wliitend te Incresse.
Salary Inflatian Risk Higher than expected Increases In saiary will increase the defined benefit obligation.
ﬂﬂshﬂﬂs&ﬂvﬁﬂﬂfﬂrdmhdummmm:nmumﬂfm that include
Demographic Risk maortality, withdrawal, disabifity snd retirement. The effect of these decremants on the defined benefiy
obligation is riot straight forward and depends upan the combination of salary increase, discount
r a,
For determination of the llabliity in respect of compensated gratuity, the Cormpany has uied following actuarial Esumpilons:
As ot Az at
PR 31st 2025 | 31s March, 2024
Discount fiste (per anaim) 5.85% ?‘%
Salary Escalation {per annum) ﬁm B.00%
Attrition Rate (per snnum]) 5 5. 00%|
indian Assured ves | Tndian i
Moriality Rata Mertality Mortality
201214 tlivban) | 2012-14 (Urban) |
Az mt As gt
Changes in the Present Value of Obligations o — -
Liabiliry 21 the Beginning of the Year 33.45 29,82
Interest Cost 237 224
LCurrent Service Cogt 1006 a1z
Benelits Paid = -
Past Service Cost
Actuarial [Gein)/Loss on Obligetions fo.s1) [6.74]
Liability st the End of the Year 45.38 3345




Vasukl Global Industries Limited (Formerly known as Vasuk) Trade Link Private Limited)
OIN: US1809E12016PL0094381

Motes to the Finsnclal Statement for the year snded 315t March, 2025

{Amount In Rupees Lakhs, except share and per share data, unless otherwise statad)

Table of Recognition of Actusrial Galn [ Loxs Year endnd Year snded
3ist March, 2025 | 31st March, MLI
Actusrial [Gain)f Loss on Obligation for the Year i0.51) i6.7a)
Actuarial Gain/ (Loss) on Assets for the Year . .
Actuarial (Gain)/ Los: Recognized In Staterment of Profit and Loss (0.52) tﬁ-ﬂ'_li
Yaar ended Year anded
Beaaikp of Actanrisl (i) flow: 315t March, 2025 | 315t March, 2024
Actuarial Loss/{Gain)] srsing from Change in Demographic Assumption o
Actuarkal Loss Arising from Change in Financial Assumption 1.58 105
Actuarial Loss/|Galn) Arising from Experience [2.08) [7.79)
Total 10.51) {6.78)
Amount Recognized in the Balance Sheet: 31 “IT :; 2025 Iitt!;’l!m“ 2028
1u-umumtndu!m1w 45138 33.45
Fair value of plan assets at the End of the Year = -
Amount Recognized In Balance Sheet 4538 2345
Year ended Yeur ended
Experses Recognized In the Income Statement: 31st March, 2025 | 31st March, 2024
Current Service Cobt 10,06 812
Interest Cost 2.37 224
Expected Return on Plan Ascats - =
Past Service Cost 2 -
Actusrial (Gain)/Loss {0.51) {6.74)
Expense/ (Income) Recagnized in
12.44 10.36
mc:nm of Profit and Loss as1) {670}
- Dther prehensive Income
As at Asat
Balance Shaet Reconciliation 31st March, 2025 | 315t March, 2024
3345 2382
Opening Net Liability
m:gwum in Statement of Profit and Loss & OC] 1193 i
Employers Comtribution ~
Amount Reconized In Balance Sheet st 7]
Mon Current Portion of Defined Benefit Obligation 285 D85
[Current Portion of Defined Benefit Obligation =
Sensitivity Analysis of Benefit Obligation (Gratulty}
As at As st
Particulars 31st March, 2025 | 31t March, 2034
alimpact of Change in Discount Rate
Present Value of Obligation at the end of the year (4.28) {3.32)
s Impact due to increase of 1% 5.07 3.95
b} impact due to Decrease of 1%
bjimpact of Changs In Salary Growth
Present Value of Obligation st the end of the year 2.89 2.87
u) Impact due to Increase of 1% (2.72) [2.24)
b} Impact due to Decrease of 1%
climpact of change In withdrawal rata
Present Value of Obligation at the and of the year 007 0.05
3} impact due 10 Increase of 1% (0.07) (005}
b) Impact due 1o Decrease of 1% i

1.'_\ iy ?-.‘- \



Vasukl Global industries Limited (Formedy knawn as Vesukd Trade Link Privete Limhed)

CIN: LIS 19096201 6PLO09E301
Mobes te the Financsl Statement for the year ended 5181 March, 2028
{Amount in Rupees Lakhs, except share and per thare dita, unbess otherwise stated)

Maturfty Profile of Defimed Beneft Obligation

As 5t Mg at
Particulan st March, 2025 | 310t March, 2024
Weighted Average duration of the defined benefit chligatian 12.83 1334
Projected Benefit Obligation 4538 a5
Accumulated Benefit Obligation 4538 31345
Pay-Out Anelysh
l' seal . Augt As at
13t Miarch, 2025 |
15 year 1.9 0,95
2Ind year 362 143
Jrdf yeiar Jar 3.00
Ath year 4.59 156
Sth year a7 1.90
Mext 5 year pay-out (B 10 year) 1567 122
| Som of Years 11 and above 7581 64,78

&1 Lsses

fa) Asset Taken Under Operating Lease

i The Compary has taken Land and office Premises on leave and lizense basks which are generally cancellable. Detalls of rental experse recognized

during the year in respect of this lease is ghven below:

Asat Asat

{5 kﬁhﬁmdummmmm siid azs | a1 2024
Less than 1 year 5.52 5.5
Between 2-5 years 4.80 4.80 |
{Mare than S yaars 2160 2,

Bsat As at

(i |hrumllr| 31st Murch, 2025 | Jist March, 2024

|Rent expense recognized during the vear (Low value or short term lraseu) 552 8.43

. Disclosures of Corpbrate Socls| Responslbility (CSR] expanditure in line with the requirement of Guidance Note on “Accounting for Expenditure on

Corporate Social Responsibility Activities”

[a) CSRDisclosures

Year ended Yoar snded
Particulars 31st March, 2025 | 3l1st March, 2024
(1} Amount of CSR enpenditure 1o be incurred during the period/ year 39.80 3114
[il) CSR expenditure incurred during the year
{a) Construction)’ acgulstion of any asset
(b) On purpose other than {a) above 44,01 30.00

{1H) Sherrfall/ |Excess) ot the end of period/ year

(i) Total of Previous period/ years shortfall

(¥} Reason for shortfall

[vl] Reloted pary transaction as per ind AS 24 in ralstion to CSR
expend|ture

[l) Whera provision ks made with respect to @ llability Incurred by
entering into a contractual obligation, the movement in the proviskon

[4.21)

L4




Vasuki Global incustries Limited {(Formerdy knawn s Vasukl Trade Link Private Limitad)
CIN: US1909G12016PLC0S4AXA1

Motes to the Financial Statement for the year ended 315t March, 2025

(Amount In Rupees Lakhs, except share and per share data, unless otherwiie stated)

® Im Yoar ended ¥
‘aar aar ended
Particlors 3ist March, 2025 | 319t March, 2024
Opening {287] (401
In case of section 135{5) unspent amount
- Amount deposited in specified Fund of Schedule VIl within & .
raths :
- Amount required to be spent during the year 33.80 3114
- Aot spent 44.01 30.00
Shortfall / (Excess) Spent carried Torward (7.09) {2.87)
43 Financial Ratios
Finarcial rathos Methadology Year ended Year ended
315t March, 2035
{a] Current ratic Current Assets divided by Current Liabilities 1.53 133
(b} Debt Equity Ratio Debt over total shareholders’ equity 0.44 0.56
{c) Debt Service coverage ratic | Eamings available for debi services divided by Total Interest and| 0.56 152
principal repayments
[} Return on Equity (%) PAT over total aquity 10.56% 27.39%
(&) Inventory Tumover ratio. | Cost of Goods Sold over average Inventory 3213 7153
IF] Trade recelvable Turnower | Revenue from operations over average trade recsivables 4497 7.17
ratic
{g} Yrade payable Turnover ratio|Credit Purchases over average trade payables 5.06 6.59
[h) Net capital turmover ratio. | Revenue from operations over working capital B.52 16.32
{1) Net profit (%) Met profit over revenue 1.91% 2.53%]
|j} EBITOA EBTTDA over revenue 5.50%. 6.04%,
(k) Return on capital employed |EBIT aver Capital employed 21.15% 44.12%
% change from 31
March 2024 to 31
[Pl onilon Meihadaiey March 2025
[a) Current ratio Current Azsets divided by Current Liabilitias 15.41%,
{b] Debt Equity Ratio Debt over total shareholders’ equity -33.34%
[c] Debt Service coverage ratio  (Earnings available for debt services divided by Total Interest and ~36.92%
principal repayimnents
dlﬂmlmm Emy [‘J PAT aver total equity -51.45%
(&} inventory Turnower ratio Cost of Goods Sold over average Inventony AR 96
() Trade recehiable Turnousr |m from operations over average trade recelvables 30,62%
ratio
(gltﬁdepivﬂtTwnuwuﬂnInﬂi Purchases over average trade payables ETEN
[h) Met capital turnover ratio | Revenue from operations over working capital 149 61%
(1] Ne=t profit (%) . Net profit over revenue -2
EBITDA EBITDA over revenue -B.90%
(k) Returm on capital employed |EBIT gver Capltal employed -52.07%




Vasukl Global Industries Limited (Formerly known as Vasukl Trade Link Private Limited)
CIN: US1909G12016PLODSM3EL

MNotes to the Fnancal Statement for the yesr anded 315t March, 2025

{Amount in Rupees Lakhs, encept share and per share dats, unless otherwdse stated)

% change from 31
Reason for change more than 215% March 2024 to 31
March 2025
|a) Current ratic A&

(] Dbt Equity Ratie

Reduction n Debt
Equity ratio due o
increase in Share

Capital

[} Debit Service coverage ratio

Raduction In  Dabe
Sarvice  Cowerage
ratio due tol
increasé In  Share

7 Capital
[d) Return an Equity (%) Reduction s due
reduction in

Turnover and profits

e} Iwentory Turnover ratio

Increase dus  tof
dm-unhl:mtnl‘

Goods Sold  and
increase in closing

Inventory
{f} Trade receivable Turnover ratio Reduction due to
reduce in turnaver
|lg) Trade payable Turnover ratio MA
{h} Net capltal turnover ratio Decresse due 15
decrease In
Turmowver and
Increase in working
capital.
{1} Met profit (%) Ma
{1} EBITDA Ty
(k) Return on capital employed Decrease  dus o
r decraase in Profit.
Motes:-

ERIT - Earninas before interest and taxes,
ERITOA - Earnings before jnterest, taxes, depreciation and amortization,
PAT - Profit after tanes




Vasukl Global industries Umited (Formerly known s Vasukl Trade Link Private Limited)
CIN: US1909GI 201 6PLO0943EL

Motes to the Financlal Statement for the yesr ended 315t March, 2025

{Amount In Rupees Lakhs, exrept thare and per share dats, unless otherwise stated)

44 Other Mot
1) The compony hal used the bormowings from bonks for the purpass far which It was abtained,
2] The Companyy has obtained secured warking capital loans from banks on basis of security of current assets, whersin the quarterly returns as filed
with bank are in agreement with the books of sccounts,
(3) The company has no transactions with companies struck off under saction 248 of the Companies Act, Z013 or section 560 of Companies Ay
1956,
[4) The company has not advanced or loaned or Invested funds to any other persan(s) or entityfles), Inclading foreign entities (Intermediaries) with

the undesstanding that the intermediary shall;
[} Directly or indirectly lend or lnvest in other persons or entithes Identifled in any manner whatsoever by or onbehalf of the Funding Party

(Ultimate Beneficiaries) or
(b} Provide any guarsnites, security, or the (ke on behalf of the Uitimate Beneficarias,

(5] The Company has no such transsetion which is not recorded In the bocks of accounts that hes been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as search or survey),

[6) The Company does nat have any Benami property, where any procesding has been initiated or pending against the company

{7) The Company does nat have any charges or satisfaction which i et to be registered with AOC beyond the statutory period;

[8) The Company has not traded or invested In Crypte eurrency or Virtual Currency during the year

{8) The Company does not have outstanding term derivative eontracts as at the end of respective years,

{10] The cormpany have not recetved funds {which ara material ither individually or in the aggregate Jfrom any person or entity inchuding forsign

entities | Funding parties), with the understanding whether recorded or in writing or otherwise, that the company shall:
{a) directly or indirectly lend or Invest in other persons or entities identified in any manner whatsoever by o on behalf of the Funding Party

{Ultimate Beneficlaries) or
[b} provide any guarantes, security or the like on behalf of the Ultimate Beneficiartes.

{11) There are no amounts which are required to be transferred to the Investor Education and Protection Fund by the Company.




Vasuki Global Industries Limited (Formerly known as Vasuk! Trade Link Private Limed)
CIN: US1909GI2016PTO0S4381

Naotes te the Financial Staterment for the year ended 315t March, 2025

{Amount in Rupees Lakhs, except share and per share data, uniess otherwise stated)

45 Sagment Reporting
The Company's chie! operating decision maker - Bosrd of Directors oxamines the Company's performance and has
identified two reportable segments of its business as follows:
- Sale of goods diislon: The Company Is primarily engaged in The trading of varlous categories of coal and other
products/byproducts and variante of the same ss well g sorting and grading ete. of the same products, The Campany also
trades in other products like Clinker, Slag, Gypsum, Charcoal, Flyash, TMT Bars, Cement and Industrial Ol eix.

- Goods tramsport division: Offers services for the transportation of Goods across Indls using a range of road
Transpartatian solutions to the customers, including kess than full truck load and full trock foad.

The above operating segments have been identified cansldering:
{i} The internal financial reporting systermns

{H] The nature of the product/services

{Fi) The risk return profile of individual divisions

Revenue and expenses has been accounted on the basis of their relationship to the operating activities of the segment,
Incomie and expenses, which relate to the Company 35 3 whole and are not allocable to segments on a reazonable basls,
have been included under “Unaliocable Incame” and "Unallocable Expenses” respectively. Asseis and Liabilities, which
refate to the enterprise as 3 whole and are not aflocable to segments on a reasonable basis, have been Included under
“Unalincatie Assets/ Liabilities”.

Mo operating segments have been aggregated to form the sbove reportable operating segments,

Parthculars Yaar ended Year ended
31 March 2025 31 March 2024
Revenue
- Income fram operations
a) Sale of Goods 43857.95 55360.62
b) Goods transport 5963.15 6924.09|
Met Sales/Income 49,821.11 52,284.71
results
{Profit before interest and Taxation from each segment)
2} Sale of Goods 2,643.52 329517
b} Goods transport 15451 44871
1,738.43 3,743.28
Less: Flnance cosis |969.92) [931.29)
Less: Other un-allocable expenditure net of un-allocable Income 520,13 1629.53)
Profit before tax 2,182.57
Orther Information
Particulars Year ended Year ended |
31 March 2025 31 March 2024
Segmem Depreclation and Amortisation
8) Sale of Goods 145.89 203.03|
b Goods transport ! 7732 Iﬂ?.]l’
¢} Ur-aliocalle Depreciation / Amortisation 40,886 39,20
Total A54.07 649,44
- - . —
Segment revenua by location of customars:
a) Domestic 49,174.213 R2,087.41
b} Overseas G46.38 187.30
Total “ﬁ’“ﬁ| H!ﬂd.ﬂ.
Cost Incurred on scquisition of Capital items (including capital advances): .
a) Domastic 1,160.51 538,24
b} Ovarseas




Vasuki Global Industries Limited [Formarly known as Vasuld Trade Link Private Limrad])

ON: US1909GI2016PTO0M 381
MNotes to the Financlal Statement for the year ended 315t March, 2025

(Amount in Rupees Lkhs, except share and per shore data, unless otherwise stated)

carrying amount of nen-current operating mesets by location of sasets
1) Domestic A.519.49 3,084 82
b Oversem 3 =
Total| 4,519.49| 3,084,807
Note: Al Debtors outstanding pertaing to Domestic Debtors
Particolars As mt As at
3ist March, 2025 | 31st March, 2024
Aswely
i) 5ale of Goods 13,451.24 13.862.51
b} Goods transpart 1,5925.30 1,948 59
] Unafiocable assets £,267.15 2,442 34
Total 1, 18,253.45
|Lizbilities
&) Sale ol Goods 7,035.33 7.340.44)
b] Goods transpart BL.79 T54.97
¢} Unallocable liabilities 4,790.71 4,411.67
Total _E[EI'.LH 12,507.08
Capital expenditure (including capital advances)
Total cost incurmed during the year to acquine segmant assats
3] 5ale of Goods [net of sale) .20 2529
b} Goods transport {ret of Sale) a1y 13| 9143
¢} Ur-allocable capita! expenditure (net of sale) IEL'»G»1 21252
Total 1,160.51] 533.24
Revenue of Customers whose revenus is more than 10% of rotal revenue.
E:’ﬂ:uhl
Hi Bond Cement (India) Private Limited




Vasuki Global Industries Limited [Formarty kmown s Vasukl Trade Link Private Limbted)
CIN: US1008G1201 5PLO0S428]

Motes tn the Financlal Statement for the year ended 115t March, 2008
lAmount In Rupees Lakhs, except share and per thare data, unless atherwise stated)

46 PRinanclal instruments - Accounting dassfcations & Palr valus msssursment

{a) Financis] Asset snd Usbilities (Non-Current snd Current)

3101 March, 1005 st March, T84 |
& Falr walue Falr walua
Partieulsrs Aimsortired
Ma. Cont through profit | Amadtised Coxt| through profit
and lots and loss
A |Frngncial Aisiets
{1y |Irvewatments - Man-Current 1.350,00 - 12175 x
Other Financial Arset - Mon-
(15} EBE.TE - 15295 .
{iil] |Trade Recehables [Met) 9 A55 08 - 10,179.12
(] |Cush and Cash Equivalents 11759 - 146.74 -
[v} |Other Bank Balances 1037.32 76216 .
(v} ﬁm _—— 805,66 74993 -
er Fina Aseet -
] My 4854 - 10083 -
Tots] Financial Assets | 13.910.86 - 12.513.47 -
B |Finandal iabilities
[i} |Borrowings - Non-curtent 168116 1,320.41 -
[i} | Borrowings - Current 1,375.45 - 247466 -
(i} | Trade Payables T1.713.77 - 753253
Other Financlal Liabilities -
{hel 6505 - 46,35
Total Finandal Liabiilties 11,740.43 - 11,573.56
Mt

(i} AB financial assets and financial Nabliithes are measured at amorized cost.
(i) Al Current mssets are expected to be recovered within twelve manths from the reporting date

Fair Valuation Technigues
The Comparny maintains policies and procedures to value financhal assets or financlal labiiities using the best and most relevant data available. The Fair

wolues of the financial assets and [labilltes are included at the amount that would be recelved to sell an asset or pald to transfer a Mability In an crderly
transaction between market participants at the measuramant date,

The management astessad that fair value of Trade Recelvables (Net). Cash and Cash Equivalents, Other Bank Balances, Loans, Other Financial Asset -
Curnent ; Barmowings - Current, Trade Payables and Other Financial Labilities - current approximate thelr carying amounts largely due to the sher-term
maturities of these bstruments, Further, the menagement has astessed that fair value will be appreaimate ta their carmying amadnts 53 they are priced to
market interest rates on or near the end of reporting year.

Fair aiue Hierarchy
Financial assess and financial labllitles sre measured ot falv value in the financial statemant and are grouped ints three levels of a fair valus hisrarchy. The

thres Levels are defined based on the observabifity of significant inputa to the measurement, as follows:
Level 1 ¢ Cuoted (unad)usted) prices in active markets for identical assets or lisbilites

Lewel 2 : Other technigues for which all inputs which have 2 significant effect on the recorded falr valus are obsarvable, elther directly or indirectly.
Leval 3 t Technigues which use inputs that have s significant effect on the recorded falr value that are not baded on observable markst data.

These re no Financlal assets and isbilities measured ot fair value through profit or boss st esch reporting dat=. Hence, further classification of financial
msets into Leve! 1, Level 7 and Level 3 i not ghven.

Rizk Managamant Framework

The Company’s Board of Directars has overall responsibllity for the establishment and oversight of the Company's risk managemant fremework. The board
of directors ks responsible for developing and monitoring the Company's risk management policles. The Company's risk management policies are
established to identily and analyze the risk faced by the Company, to set appropriate rick [lmits and controls and to menltor fisks and adherence to limits
Risk management policias and systems are reviewsed regularty to reflect changes In market conditions and the Company's activities. The Compary's Board
of Directors oversess how management monitors compliance with the Company's risk management pollcies and procedures, and reviews the adequacy of
the risk management framework in relation to the risks faced by the Company, The Board of Directors i assisied |n its oversight role by (ntemal audit
tisamm, brternal audie u-mmmhﬂqrqullr.lndldhn:mdmﬂn#mmmuﬂmﬂnmuw:hmwdmhhﬁmm
the Baard of Directors. i o
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Notes to the Financlal Statement for the year ended 31at March, 2025

(Amount in Rupees Lakhs, except share and par share data, unless otharadse stated)

()

The Cormpany has exposure to the following risks arizing from Nnancial Instruments:
» Credit rigk:

* Liquibdity risk;

 Markied risk

® Interest rate risk

Credit Risk :
Credit risk Is the risk that counterparty will not meet its obligations under 3 finenclal instrement or customer contracy, leading 1o 3 financial lose. The

Company s exposed to credit risk from its cperating activities (primarily tride recetvables) and from its financing activities, including deposits with banks
and other financial instruments.

Trade Recelvable

Customer credit risk i managed by the business unit subject to the Company's established policy, procedures and control relating 1o customer cradir risk
management. To manage trade recetvable, the Company periodically assesses the financial reliability of customers; taking Into account the finaneial
eonditions, economic trends, analysis of hatorical bad debts and aging of such recelvables, For recelvabies, as a practical expedient, the Company

computes expected credit loss allowance based on a provision matriv. The provision matris is prepared based on historically obsenved defsult rates ovar
the expected life of trade receivables and i adjusted for forward-ooking estimates.

The maximism exposure to credit sk at the reporting date is the carrying value of each class of financial sssets disclosed in Note 86(a). The Company doss
not hold collateral & security,

Financial Instruments and Cash Deposits

Credit risk from balances with banks and financlal institutions ts managed by the management in accordance with the Company’s policy. Counterparty
eredit limits are reviewed by the management on an annual bass, and may be updated throughout the year . The limits are set to minimise the
concentration of risks and therefore mitigate financial [ots through counterparty’s potential faflure to make payments.

Liquidity Risk :

Liguidity risk Is the risk that the Company will encounter difficufty in meeting the obliigations assoclated with its financial liabilfties that sre settied by
dalivering cash ar another financial asset. The Company's approach to managing Bquidity is to ensure, a5 far as passible, that it will have sufficient Gguidiey
o me=t fts llabilites when they are due, under both nommal snd stressed conditions, without incurring unacceptable lossss or risking damage to
Company's reputation.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash fiows to ensurs it
has sufficient cash to meet operational needs. Such forecasting takes into consideration the Company's debt financing plans, covenant compliance and
compliance with Internal statement of financial position ratio targets.

{1} Maturities of Financial Liabilities:
The following are the remalning contractual maturities of financial llabiiities at the reporting date

than 1

Particulars L‘“ﬂ" 1toSYesr | AboveYears Total

A ot 31t March 2025

Bormowings 2,279.45 1,681,316 ‘ 3.960.61
Trade Payables 7,713,797 - . T3
Oither Financial Liabllithes b6.05 - . EE.OS
As at 31st March 2024

Borrowings 247455 1,320.41 ’ 3,795.07
Trade Payables 753253 . . 7.532.53
Crther Financial Wablities 46.36 - - 4636
Market Risk

Market rigk |5 the rick that changes in market prices — euch as foreign exchangs rates, Interest rates and equity prices — will affect the Company's Income
or the salue of its holdings of finandsl Instruments, Markat risk is attributable to all market risk senditiv financial Instruments including forelgn currency
receivabies and payables and iong term dabt. The Company ls exposed to market risk primarily relatnd to foreign exchange rate risk, Interest rate risk and
the market value of certain commaodities, Thus, It¢ exposura 1o market risk Is & function of Inverting and bormowing aciivities and revenue generating and
operating activities. The objective of market risk management Is to svold excessiye exposure in revenues snd costs.
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Motes to the Financlal Staterment for the year ended 315 March, 1025

(Armount in Rupees Lakhs, except share and per share dotn, unless otharwdse staied)

1] interest Rate Risk
Imterest rate risk can be either fadr vatue interest rate ish or cash flow interest rte risk, Falr value interest rate risk is the risk of changes In fair valyes of
fined interest bearing investments because of fiuctuntions in the Interast rated. Cash fiow intereat rate risk |s the rlsk that the future eash flows of leating
interest bearing imvestments will fluctuate because of Auchustions in the interest rates,

Expasure to hvterest Rate Risk
Particutan At T
3134 March, 2025 | 315t March, 2024

[Foord Rarte Instruments

- Barrowing 283151 253224
Flaating Rate Instrumants

- Borrowings Q50,40 T7L75
Totsl 330399

Falr Valoe Sensithdty Anshysis bor Flred-RAste Instriments
The Company does not account for any fived-rate financlal assets or financlal Rablities at fair value through profit or loss. Thersfore, 2 change in inferest
rates ¥t the reporting date would not affect prafit or joss.

Fair Value Sensithdty Anabysls for Foating-Rate Instruments
The foliowing table demonstrates the sensitivity to a reasonebly posible charge In Interest rates on that portlon of loars and barrawlings afected. With
all pther variables held constant, the Compamy’s profit before tax i afected through the impact on floating rate bormowings. is a5 follows:

Effect on profit belore tan
e 1‘“""‘“" muhitms ETr s
nrch, Muarch, 2024
MR - Increase 25.00 2.3 193 |
INR - Decrease ¥ |238) [193)

() Foreign Commency Exposure
The Company does not have outstanding balances denominated in foreign currencies; consequently, exposures. (o exchange rate fuctuations witl not

arise.

Commedity Risk

The Company's Betivities are axposad 1o coal price risks and therefore fts overnll risk management program focuses on the volatile nature of the coal
mmarket, thus seeking to minimize potentlal sdverse affects on the Company's firanctal performance on account of such volatility, The sk management
committee regulary reviews end monitors risk managemeant prineiples, policles, and Ask monagement activities,

(&0

48 Capital Rk Managemant

The Company manages Its caplial to ensure that it will be able to continue s @ going concern so, that they can continue to provide returns for
sharehoiders and benefits for other stakeholders and maintain an optimal capitsl structure to reduce cost of capital. The Company manages its capital
structure and make adjustments 1o, |n light of changes In economic conditions, and the risk charactertstics of underlying Essets, In order to achieve this
averall objecthve, the Company’s capital management, amongst other things, alms to ensure that it meets financlal covenants attached to the barrowings
that define the capital structure requiremants.

Consistont with others [n the Industry, the Company monitors capital on the basis of tha gearing ratia. The ratlo is catculatied a5 net dabt divided by equity.
Met debt |5 caloulated as total borrowing (Inclusging current and non-turment tarms koans as shom In the balance sheet).

The Company manitors capital using Total Debt’ to Equity’. The Company’s Total Debt to Equity are as follows:

Asat A at
Particulars st March, 2035 | 31st March, 2024
Toual Debit™ 3,960,851 3,795.07
Total Capltal {Total Equity Shareholder's Fund) 8,896.36 5,746.36
(et et to Equity Ratio

* Total debt = Non-current borrowings + currant borrowings
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[Amount in Rupees Lakhs, except shore and per share data, unles otherwise stated)

a8 Auvditor's Remunerstion [Excluding G5T)

Aa ot As at
v 215t Merch, 2025 | 315t March, 2024
|Statutory Aucit Fee 7.00 7,00 |
Total 7.00 | 7.00 |

50 Previous years figures have been regrouped wherever necessary,
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INDEPENDENT AUDITOR'S REPORT

To the Members of Vasuki Global Industries Limited (formerly known as Vasuki Trade Link Private
Limited)

Report on the Audit of the Consolidated Financial Statements

Crpinion

We have audited the accompanying consolidated financial statements of Vasuki Global Industries
Limited (hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company
and its subsidiary together referred to as “the Group™), which comprise the Consolidated Balance
Sheet as at March 31, 2025, and the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year then ended, and notes to the Consolidated Financial

Statements, including a summary of significant accounting policy and other explanatory information
(hereinafter referred to as the "consolidated financial statements”),

In our opinion and to the best of our information and according to the explanations giveén to us, the
aforesaid consolidated financial statements give the information required by the Companies Act,
2013 (“the Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS") and other accounting principles gerierally- accepted in
India, of their consolidated state of affairs of the Group as at March 31, 2025, of consolidated profit

and other comprehensive income, consolidated changes in equity and its consolidated cash flows for
the year then ended,

Basis for Opinion

We conducted our audit of the consolidated financial statements in accardance with the Standards
on Auditing (5As), as specified under section 143(10) of the Act. Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Fmancial
Statements section of our report. We are independent of the Group in accordance with the athical
requirements that are relevant to our audit of the consolidated financial statements in terms of the
Code of Ethics fssued by Institute of Chartered Accountant of India (“ICAI"), and the relevant
provisions of the Act and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion. '

Information Other than the Consolidated Financial Statements and Auditor's Report Thereon

The Holding Company’s Board of Directors are responsible for the other information, The other

information comprises the Director's Report but does not include the consolidated financial
statements and our auditor's report thereon, :

Our opinfon on the consolidated financlal statements does not cover the other information and we
do not express any form of assurance conclusion thereon,

In connection with our sudit of the consolidated financial statements, our is to read
the other information and, in doing so, consider whether the other mm TE? materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materfally misstated. If, based on the work we have performed, we conclude
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that there fs a material misstatement of this other fnfarmation, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management and Thase Charged with Governance for the Consoclidated
Financial Statements,

The Holding Company's Board of Directors are responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance, consolidated
changes in equity and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under sectlan
133 of the Act. The respective Management and Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group for preventing and detecting frauds
and other irregularities; the selection and application of appropriate accounting policles; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation

of the consalidated financial statements by the Management and Board of Directors of the Holding
Company, as aforesaid,

in preparing the consolidated financial statements, the respective Management and Board of
Directors of the Group are responsible for assessing the ability of the Group to continue as a going
concer, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless the Management either Intends to liguidate the Group or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the compantes included in the Group are responsible for
overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from materfal misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion, Reasonable assurance fs & high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing (“SAs") will
always detect a material misstatement when it exists, Misstatements can arise from fraud or error
and are considered material If, individually or in the aggregate, they could reasonably be

expected
to influence the economic decisions of users taken on the basis of thess consolidated financial
statements. :

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ [ldentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that fs sufficient and appropriate to provide a basis
for our opinion, The risk of not Ling a material misstatement resulting from fraud is
higher than for ane resulting from error, as fraud may involve collusion, forgery, intentional
ormissions, misrepresentations, or the override of intermal control ' i

-
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+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the f&cl;, we
are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such cantrols,

* Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management and Board of
Directors.

+ Conclude on the appropriateness of the management and Board of Directors use of the going
cancern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern, If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify our
apinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financlal information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such ather entities
included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in fnternal control that we identify during our audit

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, hasedmmatﬂltuhwewerepurt. to the extent
applicable, that:

3. We have sought and obtained allhﬁﬂmﬁm-mﬂqﬂmﬂumwhid&mﬂuhﬁtnfm

knnwladgeaﬂbelfefmnmmfurmwm' of of oresai
EERAS franetal et emarts s of our audit of the af d

b. In aur opinfon, proper books of account as required by law relati to preparatio the
aforesaid consolidated financial statements have been kept so fn:mu it appears 1’r11\::n::1:'|4f our
examination of those books except for the matters stated in the paragraph 2 (h) (vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
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The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss Including
other comprehensive income, the Consalidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the
relevant books of account maintained for the purpase of preparation of the consolidated
financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations recelved from the directars of the Holding
Company as on March 31, 2025 taken on record by the Board of Directors of the Holding
Company, none of the directors of the Group are disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

The reservation refating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2 (b) above on reporting under Section 143(3)(b) and
paragraph 2 {h} (vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended).

With respect to the adequacy of internal financial controls with reference to consolidated
financial statements of the Group and the operating effectiveness of such controls, refer to
our separate report In “Annexure A",

With respect to the other matters to be included in the Auditor’s Report in accordance with
Ride 11 of the Companies (Audit and Auditor's) Rules, 2014, in gur opinion and to the best of
our infarmation and according to the expianations ghven to us:

i The Group has disclosed the impact of pending litigations on fts financial position in
its Consolldated Ind AS Financlal Statements. Refer note 35,2 to the Consolidated Ind
AS Financial Statements.

ii. The Group did not have any material foresesable (osses on long-term contracts
inciuding derivative contracts.

ifi. There were no amounts which were required to be trancferred to the Investar
Education and Protection Fund by the Holding Company and its subsidiary
incorporated in India,

iv.

a. The respective Managemerits of the Holding Company and its subsidiary which
‘are companies (ncorporated in Indfa whose financial statements have been
audited under the Act have represented to us that, to the best of their knowledge
and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or Kind of funds) by the
Holding Company or any of such subsidiary or in any other person(s) or entity(ies),
including foreign entities with the understanding, whether recorded in writing or
otherwise, as on the date of this audit report, that such parties shall, directly or
Jindirectly lend or Invest in other persons or entitles identified in any manner
W:w or mmlf of the Holding Company or any of such subsidiary
timate Beneficlaries”) or provide A or the like on
‘behalf of the Ultimate Beneficiaries. any guarantee, security or the
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b, The respective Managements of the Holding Company and its subsidiary which
are companies incorporated in India whose financlal statements have been
audited under the Act have represented to us that, to the best of their knowledge
and belief, no funds have been received by the Holding Company or any of such
subsidiary from any person(s) or entity(ies}, including foreign entities with the
understanding, whether recorded in writing or otherwise, as on the date of this
audit report, that the Holding Company or any of such subsidiary shall, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) o
brovide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

c. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us on the Company and its
subsidiary which are companies incorporated in India whase financial statements
have been audited under the Act, and according to the information and
explanations provided to us by the Management of the Holding company in this
regard nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i} and (i) of Rule 11{e) as provided under (a)
and (b) above, contain any material mis-statement.

¥. On the basis of our verification, we report that:

i) the Group has not declared dividend during the year hence reporting with
respect to section 123 of the Company Act is not applicable.

vi. Based on our examination, the Holding Company and its subsidiary Company has used
an accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility, except that in case of Holding Company no audit
trall feature was enabled at the database level during the year in respect of the
software (ERP e-count) to log any direct data changes. Further, in case of Holding
Company, the audit trail facility has been operated throughout the year for all relevant
transactions recorded in the accounting software except at the database level, as
stated above. Further, during the course of our examination, we did not come across
any instance of the audit trail feature being tampered with In the accounting software
in case of Holding Company.

In case of subsidiary Company, audit trail feature was not enabled during the year in
respect of the accounting software (Shree).

2. As required by section 197(16) of the Act based on our audit, we report that the Holding
Company has paid remuneration to its directors during the year in accordance with the
provisions of and limits laid down under section 197 read with Schedule V to the Act
axcept In case of one subsidiary entity, whose financial statements have been audited
under the Act have not pald or provided for any managerial remuneration during the
year, Accordingly, reporting under section 197(16) of the Act is nat applicable in respect
- of such subsidiary company. i“W
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF VASUKI GLOBAL INDUSTRIES LIMITED (FORMERLY KNOWN AS
VASUKI TRADE LINK PRIVATE LIMITED)

[Referred ta in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors' Report of even date to the Members of VASUKI GLOBAL INDUSTRIES
LIMITED (FORMERLY KNOWN AS VASUKI TRADE LINK PRIVATE LIMITED) on the consolidated
Financial Statements for the year ended March 31, 2025

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls aver financial reporting of Vasuki Global Industries
Limited (“the Company™) as of March 31, 2025 in conjunction with our audit of the Consolidated
Financial Statements af the Group for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Group's management 15 responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Group
considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financlal Controls Over Financial Reporting fssued by the Institute of Chartered
Accountants of India [ICAl). These responsibilities include the design, implementation and
maintanance of adequate intermal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Group's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Company Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Centrols Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Company Act, 2013, to the extent applicable to an audit of internal financial controls, both
-applicable to an audit of Internal Financial Controls and, both lssued by the Institute of Chartered
Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respacts.

Our audit invalves performing procedures to obtaln audit evidence about the adequacy of the
jnternal financial controls system over financial reporting and their operating effectiveness, Qur
audit of internal financial controls aver financial reporting included obtaining an understanding
of internal financial controls over financlal reporting, assessing the risk that a material weakness




- Giriraj Bang & Company B/205, New Rishabh CHS , Moti Nagar,
Chartered Accountants Near lal Ambe Mata Temple,
Bhayandar (W) - 401 101.
Tel:- 022-40140390;
Emiail 1d;

exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financlal statements, whether dug to
fraud or error.

We believe that the audit evidence we have obtained fs sufficlent and appropriate to provide a
basis for our audit opinion on the Group's internal financial controls system over financial
reporting.

Meaning of internal Financial Controls Over Financial Reporting

A Group's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Group's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispesitions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures .of the company are being made only fn accordance with
authorizations of management and directors of the campany; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Group's assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management averride of controls, materfal
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internel financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes In conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinian

in our opimion, the Group has, in all materfal respects, an adequate internal financial controls
system over financial reparting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the intemal control over financial reparting
criteria established by the Company considering the essential components of inteérmnal control
stated in the Guldance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of Indfa.

For Giriraj Bang & Company
Chartered Accountants
ICAl Firm Registration No. 129434

Membership No. 143938 N7y 4%,
UDIN: L5 l"f_‘n's_'L‘H’ﬂl"-"F‘f ;:TJ‘.
Place: Mumbi :
Date: September 29, 2025
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Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
- CIN: US1909G)2016PLC094381

Notes forming part of the Consolidated Financial Statements for the year ended 31st March 2025

({Amount in INR Millions, unless otherwise stated)
Group's background

Vasuki Global Industries Limited (Farmerly known as Vasuki Trade Link Private Limited) {“the Holding
Company") fs a company incorporated in India under the provislons of Companies Act, 2013 on
November 15, 2016. The Company is converted into a public limited company w.e.f. 29" November
2023, The registered address of the Company is Nakshatra Heights Office No. 501, Opposite Telephone
Exchange 150 feet Road, Rajkot— 360 007, Gujarat, India.

The Consolldated Financial statement include the financial statements of the Holding Company and
it's subsldiary, as mentioned below, (collectively referred to as the 'Group').

Name of the subsidiary Country of Incorporation Percentage holding
Vasuki Cement Private Limited | India 75% [Acquired on 15th June
2023)

The Holding Company is engaged primarily in the business of i} the trading of various categories of
coal and other products / byproducts and variants of the same as well as sorting and grading etc. of
the same products. The Company also trades in other products like Clinker, Slag, Gypsum, Charcoal,
Fly ash, TMT Bars, Cement and Industrial Ol etc. and (i) Goods transport business.

The Subsidiary Company is principally engaged In the business of manufacturing and selling of Cement.
In Subsidiary Company, The Cement Plant Is under construction work In progress.

2.  Significant accounting policies

2.1
(a) Basis of Preparation

"These Consolidated financlal statements have been prepared In accordance with Indian Accounting
Standards {Ind AS) notified under Section 133 of the Companies Act, 2013 (the *"Act"") read with the

Companies {Indian Accounting Standards) Rules, 2015 and Companies (indian Accounting Standards)
Amendment Rules, 2016,

{b) Principles of consolidation

Subsidiary

A subsidiary Is an entity over which the Group has control. The Group controls an entity when the
Group Is exposed to, or has rights to, variable returns from its involvement with the entity and has the
ability to affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are fully consolidated from the date on which control Is transferred to the Group. They
are de-consolidated from the date that control ceases.

The acquisition method of accounting Is used to account for business combinations by the Group.




(<)

(d)

The Consolidated Financial Statement have been prepared in accordance with Ind AS 110

Consolidated Financial Statements' and on the basis of separate audited financial statements of the
Holding Company and the subsidiarias.

The Consolidated Financial Statement of the Group are combined on a line- by- line basis by adding
together book values of like items of assets, liabllities, Income and expenses, after fully eliminating

inter-group balances and inter-group transactions resulting in unrealised profits or lass in accordance
with Ind AS 110,

All the consolidated subsidiaries have a consistent reporting date of the balance sheet of the Holding
Company.

Non-controlling interests, if any, in the results and equity of subsidiary companies are shown
separately in the Consolidated Statement of Profit and Loss, Consolidated Statement of Changes in
Equity and Consolidated Statement of Asset and Liahilities.

List of subsidiary companies considered in the Consolidated Financial Statement:

Name of the subsidiary | Name of the Parent Company | Country  of | Percentage holding as
incorporation | at 30 September 2023
Vasuki Cement Private | Vasukl  Global  Industries | India 75% (Acquired on 15th
Limited Limited (Formally known as June 2023)
Vasuki Trade Link Private
Limited)

Business Combinations and Goodwill

The Company uses the acquisition method of accounting to account for business combinations. The
Company measures goodwill as of the acquisition date at the difference of the fair value consideration
transferred |ess the net fair value of the identifiable assets acquired and |labliities assumed,

Purchase consideration pald in excess of the falr value of net Identifiable zssets acquired Is recognised
as goodwill, Whers the fair value of Identifiable assets and llabilities exceed the cost of acquisition,
after reassessing the fair values of the net assets and contingent liabilities, the excess s recognised as
capital reserve.

Overall consideration
These Consolidated Financlal Statement have been prepared on going concern basis.

These accounting policies have been consistently used throughout all years, presented in the
Consolidated Financlal Statement, untess otherwise stated.

These Cansolidated Financial Statement have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under Companies (Indian Accounting mﬁl'ltuhs,?ﬂls notified under
Section 133 of the Act and other relevant provisions of the Act (as amended).
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Basis of measurement

The financial statements have been prepared on a historical cost convention on accrual basis. Al
assets and liabilities have been classified as current or non-current as per the Group’s operating cycle
and other criteria set out in the Schedule 1l to the Companies Act, 2013. Based on the nature of
services and the time between the rendering of service and their realization in cash and cash
equivalents, the Group has ascertained its operating cycle as twelve months for the purpose of current
and non-current classification of assets and liabilities.

Use of estimates

The praparation of financial statements in conformity with Ind AS requites the Management to make
estimate and assumptions that affect the reported amount of assets and liabilities as at the Balance
Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent
liabilities as at the Balance Sheet date, The estimates and assumptions used In the accompanying
financial statements are based upon the Management's evaluation of the relevant facts and
circumstances as at the date of the financial statements. Actual results could differ from these
estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to
accounting estimates, if any, are recognized in the year in which the estimates are revised and in any
future years affected.

Judgement, estimates and assumptions are required in particular for:
I} Impairment of non-financial assets (tangible and intangible)

The Group assesses at each reporting date whether there Is an indication that an asset may be
impaired. If any indication exists, or when annual Impairment testing for an asset Is required, the
Group estimates the asset’s recoverable amount. An asset's recoverable amount Is the higher of an
assets or Cash Generating Unit's (CGU's) fair value less costs of disposal and its value in use. It is
determined for an individual asset, unless the asset or CGU exceeds Its recoverable amount, the asset
is considered impaired and is written down to its recoverable amount,

In assessing the value in use, the estimated future cash flows are discountad to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and
risks specific to the asset. In determining the fair value less costs to disposal, recent market
transactions are taken into account, If no such transactions can be jdentified, an appropriate valuation
model Is used. These calculations are corroborated by valuation multiples or other available fair value
indicators.

i) Defined benefit obligations

The cost of the defined benefit gratuity plan is determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the
future, These include the determination of the discount rate, future salary increases, expected returns
on plan assets and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation s highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

The martality rate is based on publicly available mortality tables for India. Those mortality tables tend
to change only at interval in response to demographic changes. Future salary increases, discount rate
and return on planned assets are based on expectad future inflation rates for India




iii] Fair value measurement of financial instruments

When the fair values of financial assets and financial llabiiities recorded in the balance sheet cannot
be measured based on quoted price in active markets since they are unquoted, their value is measured
using valuation technique including the discounted cash flow (DCF) model, The inputs to these models
are taken from observable markets where possible, but where this is not feasible, a degree of
judgement is required In establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the
reported fair value of financial instruments.

iv) Impairment of financial assets

The Group assesses on a forward-looking basis the expectad credit losses associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been
a significant increase in credit risk. In respect of trade receivables, the Group applies the simplified
approach pesmitted by Ind AS 109 - Financial Instruments, which requires expected lifetime losses to
be recognised upon initial recognition of the receivables. For all other financial assets, expected credit
losses are measured at an amount equal to the 12-months expected credit losses or at an amount
equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initlal recagnition,

v} Income tax and Deferred Tax

Deferred tax assets are not recognised for unused tax losses as it Is not probable that taxable profit
will be avallable against which the losses can be utilised. Significant management judgement/estimate
is required to determine the amount of deferred tax assets that can be recognised, based upon the
likely timing and the level of future taxable profits together with future tax planning strategies.

vi) Provision of Inventories

Management reviews the inventory listing on a periodic basis. This review involves comparison of the
carrying value of the aged inventory items with the respective net raalizable valoe. The purpose is to
ascertain whether an allowance s required to ba made In the financial statements for any obsalete
slow-moving ftems and net realisable value, Management is satisfled that adequate allowance for
obsolete and siow-moving Inventories has been made in the financial statements.

Property, plant and equipment

Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes
axpenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
asppropriate, only when it is probable that future economic benefits associated with the ftem will flow
to the Group and the cost of the item can be measured reliably. The carrying amount of any
tompenent accounted _furus a separate assel |s derecognized when replaced. All other repairs and
maintenance are charged to Statement of Profit and Loss during the year in which they are Incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance
cheet data is classified as capital advances undsr other non-current assets and the cost of assets not
put to use before such date are disclosed under "Capital work-in-progress’.

Expenditure incurred during the period of construction, Including all direct and indirect expenses,
incidental and related to construction, Is carried forward and on completigasthe costs are allocated
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to the respective property, plant and equipment. Capital work-in-progress also Includes assets

pending installation and not available for intended use

Depreciation methods, estimated useful lives

The Group depreciates property, plant and equipment over thelr estimated useful lives using the WDV
method. The estimated useful lives of assets are as follows:

Property, plant and equipment

Buildings E0 Years
Plant and Equipment B Years
Electric Installation 8-10 Years
Computers 3 Years
Office Equipment 5 Years
Furniture & Fixtures 10 Years
Vehicles 6-8 Years

Depreciation on addition to property plant and equipment is provided an pro-rata basis from the date
of acquisition. Depreciation on sale/deduction from property plant and equipment is provided up to
the date preceding the date of sale, deduction as the case may be. Gains and losses on disposals are
determined by comparing proceeds with carrying amount. These are included in Statement of Profit
and Loss under 'Other Incoma’.

Depreciation methads, useful llves and residual values are reviewed perlodically at each financial year
end and adjusted prospectively, as appropriate.

Other Intangible Assets
Intangible assets are stated at acquisition cost, net of accumulated amortization.

The Group amortized Intangible assets over their estimated useful lives using the WDV method. The
estimated useful lives of intangible assets are as follows:

Intangible assets
Software 3 yaars

Intangible assets with finlte lives are assessed for impairment whenever there Is an Indication that the
Intanglble asset may be impaired. The amortization period and the amartization method for an
intangible asset with a finite useful fife are reviewed at least at each financial year end.

Foreign Currency Transactions

{a}  Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The financial statements are




presented in Indian rupee {INR), which is the Group's functional and presentation currency.

(b)

Transactions and balances

"On initial recognition, all foreign currency transactions are recorded by applying to the foreign
currency amount the exchange rate between the functional currency and the foreign currency at the
date of the transaction, Galns/Losses arising out of fluctuation in fareign exchange rate between the
transaction date and settlement date are recognised in the Statement of Profit and Loss.

All monetary assets and fiabilities in forelgn currencies are restated at the year end at the exchange
rate prevailing at the year end and the exchange differences are recognised in the Statement of Profit
and Loss. :

15
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Fair value measurement

The Group measures financial instruments, such as, derlvatives at fair value at each balance sheet
date,

Falr value is the price that would be received to sell an asset or paid to transfer a llability in an
orderly transaction bhetween market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the

liability takes place either;

» In the principal market for the asset or liability, or

P In the absence ofa principal market, in the most advantagecaus market for the assat or liabitity
accessible to the Group.”

The Group uses valuation techniques that are appropriate in the circumstances and faor which
sufficient data are available to measure falr value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs. The Group's management determines the
policies and procedures for fair value measurement such as derivative instrument,

All assets and liabilities for which fair value is measured or disclosed In the financlal statements
are categorized within the fair value hierarchy, described as follows, based an the lowest level
input that Is significant to the fair value measurement as 3 whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for Identical assets or liabilities

» Level 2 — Valuation technigues for which the lowest level input that is significant to the falr
value measurement is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement |s unobservable
Revenue Recognition

According to Ind AS 115, revenue is measured at the amount of consideration the Group expects
to receive in exchange for the goods ar services when control of the goods or services and the
benefits obtainable from them are transferred to the customer. Revenue is recognised using the
following five step mode! specified in Ind AS 115:

Step 1; Identify contracts with customers
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Step 2: Identify performance obligations contained in the contract Step
Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligation
Step 5: Recognise revenue when a performance obligation is satisfied.

The performance obligations arising from sale of products with the Group’s customers are
satisfied at a point in time. Payment terms are generally agreed upon individually with customers.
Sales of products are recognised when control of the products has transferred based on the
agreed terms, Revenue Is net of sales returns and allowances, discounts, volume rebates and any
taxes or duties collected on behalf of government such as goads and service tax, etc.

Sale of services [Transportation Income) are recognised on satisfaction of performance obligation
towards rendering of such services.

A contract asset is the right to consideration in exchange for goods or services transferred to the

customer. If the Group performs by transferring goods or services 10 a customer before the
customer pays consideration or before payment s due, a contract asset is recognised for the

earned consideration that is conditional.

A contract llability Is the Group's obligation to transfer goods or services to a customer, for which
the Group has already recelved consideration from customers.

If a customer pays consideration before the Group transfers goods or services to the customer, a
contract liability is recognised when the payment is made or the payment [s due (whichever s
earlier). Contract lisbilities are recognised as revenue when the Group perfarms under the

comtract
Interest Income
Interest income is recognised using the effective interest rate (EIR) method

Other |ncome

Other incomes are accounted on accrual basis

Taxes

Tax expense for the year, comprising current tax and deferred tax, are included in the
determination of the net profit or loss for the year.

{a) Current income tax

Current tax assets and liabilities are measured at the amount expected to be recovered or paid
to the taxation authorities, The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the year end date. Current tax assets and tax liabilities
are offset where the entity has a legally enfarceable right to offset and intends either to settle on
a net basis, or to realize the asset and settle the liabifity simultaneously.

(b) Deferred tax

peferred income tax is provided in full, using the balance sheet approach, on temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts in
financial statements. Deferred income tax is also not accounted for if It arises from initial
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ff‘-‘"’-‘E”i“W of an asset or liabllity In a transaction other than a husiness combination that at the
Fimi: of the transaction affects neither accounting. profit nor taxable profit (tax loss). Deferred
income T Is determined using tax rates (and laws) that have been enacted or substantially

enacted by the end of the year and are expected to apply when the related deferred income tax
asset is realised or the deferred income tax liability Is settled.

Deferred tax assets are racognised for all deductible temporary differences and unused tax losses

only if it Is probable that future taxable amounts will be available to utilize those temporary
differences and losses,

Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulation is subject to Interpretation. ft establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same taxation
authority. Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and Intends either ta settle on a net basis, or to realise the asset and
settle the liabillty simultaneously,

Current and deferred ta is recognized in Statement of Profit and Loss, except to the extent that
it relates ta /tems recognised in other comprehensive incomie or directly in equity. In this case,
the tax Is also recognised in other comprehensive income or directly in equity, respectively.

Leases
The Group as a lessee

The Group's lease asset classes primarily consist of leases for Office Premises and land. The Group
assesses whether a contract contalns a lease, at inception of a contract, A contract is, or contains,
a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. To assess whether a contract conveys the right to control the
use of an ident/fied asset, the Group assesses whether: (|} the contract involves the use of an
identified asset (il) the Group has substantially all of the economic benefits from use of the asset
through the period of the lease and (iif] the Group has the right to direct the use of the asset,

At the date of commencement of the lease, the Group recognizes a right-of-use asset ["ROU")
and a corresponding lease liability for all lease arrangements in which It Is a lessee, except for
lzases with a term of twelve months or Jess {short-term leases) and |ow value leases, For these

short-term and low value leases, the Group recognizes the |ease payments as an operating
expense on @ straight-line basls over the term of the lease.

All the leases of the Group are short term leazes or low value leases. Hence, the Group has avalled
the exemption provided under IND AS 116. Accordingly, Lease liability and ROU asset is not
created |n the Finandial Statement.

The Group as a Lessor

Leases for which the Group'is a lessor is classified as a finance or operating lease. Whanever the
terms of thelease transfer substantially all the risks and rewards of ownership to the lessee, the
contract is classified 2s a finance lease. All other Jeases are classified as operating leases
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2.11

Inventories

Inventories are valued at lower of cost and net realisable value. Cost is determined on the FIFO
Method

Cost includes purchase price, {excluding those subsequently recoverable by the enterprise from
the concerned revenue autharities), freight inwards and other expenditure incurred in bringing
such Inventories ta thelr present location and condition.

The net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and estimated costs necessary to make the sale

The comparison of cost and net realisable value Is made on an item-by-item basis.

Impairment of non-financial assets

"The Group assesses at each year end whether there is any objective evidence that a non financial
asset or a group of non financial assets is impalred. If any such indication exists, the Group
estimates the asset's recoverable smount and the amount of impairment loss.

An impalrment loss is calculated as the difference between an asset’s carrying amount and
recoverable amount. Losses are recognized In Statement of Profit and Loss and reflected |n an
allowance account. When the Group considers that there are no realistic prospects of recavery
of the asset, the relevant amounts are written off. If the amount of impairment loss subsequently
decreases and the decrease can be related objectively to an event occurring after the impairment
was recognised, then the previously recognised impairment loss s reversed through Statement
of Profit and Loss,

The recoverable amount of an asset or cash-generating unit (as defined below] is the greater of
its value In use and its fair value less costs to sell, In assessing value in use, the estimated future
cash flows are discounted to thelr present value using a pre-tax discount rate that reflects current
market assessments of the time value of maney and the risks specific to the asset. For the purpose
of Impairment testing, assets are grouped together Into the smallest group of assets that
generates cash in flows from continuing use that are largely independent of the cash inflows of
other assets or groups of assets (the “cash-generating unit®).”

Provisions and contingent liabilities

Provisions are recognized when there is a present obligation as a result of & past event, it is
prabable that an outflow of resources embodying economic benefits will be required to settle
the obligation and there is a relizble estimate of the amount of the abligation, Provisions are

measured at the best estimate of the expenditure required to settle the present nbﬁqthn at the
Balance sheet date. ¥

If the effect of the time value of maney is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the [iability. When discounting is
used, the increase in the provision dus to the passage of time |s recognized as a finance cost.

The Group records a provision for decommissioning costs, Decommissioning costs are provided
at the present value of expected costs to settle the obligation using estimated cash flows and are
recognized as part of the cost of the particular asset. The cash flows are discounted at a current
pre-tax rate that reflects the risks specific to the decommissioning liability. The unwinding of the
discount Is expensed as incurred and recognized in the statement of profit and loss as a finance




cost. The estimated future costs of decommissioning are reviewed annually and adjusted as

appropriate. Changes in the estimated future costs or in the discount rate applied are added to
or deducted from the cost of the asset.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Group or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made.

2.12 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-
term deposits net of bank overdraft with an original maturity of three months or less, which are
subject toan Insignificant risk of changes in value.

For the purpases of the cash flow statement, cash and cash equivalents include cash on hand,
cash in banks and short-term deposits net of bank overdraft.

213 Finandal instruments

A financial fnstrument |s any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

{a) Financial assets
{i} Initial recognition and measurement

A financial instrument s any contract that gives rise to a financial asset of one entity and a
financlal liability or equity Instrument of another entity. Financial assets and financial llabliitles
are initially measured at fair value, Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial fiabilities (ather than financial assets and
financial liabilities at falr value through profit or loss) are added to or deducted from the fair value

of the financial assets or financial abilities, as appropriate, on Initial recognition. Transaction
costs directly attributable to the acquisition of financial assets or financial liabilities at falr value

through profit or loss are recognised Immediately in profit or loss.
{1 Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:
a) at amortized cost; or
b} at fair value through other comprehensive income; of
¢} at fair value through profit or loss.

The classification depends on the entity’s business model for managing the financial assets and
the contractual terms of the cash flows.”

Amortized cost; Assets that are held for callection of contractual cash flaws where those cash
flows represent solely payments of principal and _iw il'!l‘l'lﬂ-ilil'ﬁd at amortized cost.
Interest income from these financial assets s included in finance income using the effective
interest rate method (EIR). '




Fair value through other comprehensive income (FVOCH): Assets that are held for collection of
contractual cash flows and for selling the financlal assets, where the assets' cash flows represent
solely payments of princlpal and interest, are measured at falr value through other
comprehensive income (FVOCI), Movements In the carrying amount are taken through OCl,
EHFEPl for the recognition of impairment gains or losses, interest revenue and foreign exchange
gains and losses which are recognized in Statement of Profit and Loss. When the financial asset

is derecognized, the cumulative gain or loss previously recognized In OCI is reclassified from

equity to Statement of Profit and Loss and recognized in other gains/ (losses). Interest income

from these financial assets is included in other income using the effective interest rate method.

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortized cost

or FVOC! are measured at fair value through profit or loss. Interest income from these financial
assets Is included in other income.

{{lly  Impairment of financial assets

in accordance with Ind AS 109, Financial Instruments, the Group applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on financial assets that are measured
at amortized cost-and FVOCL

For recognition of impairment lass on financlal assets and risk exposure, the Group dotermines
that whether there has been a significant increase in the credit risk since Initial recognition. If
credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss.
However, if credit risk has Increased significantly, lifetime ECL s used. If in subsequent years,
credit quality of the instrument improves <uch that there is no longer a significant Increase in
credit risk since initial recognition, then the entity reverts to recognizing impairment foss
allowance based on 12 months ECL.

Life time ECLs are the expected cradit losses resulting from all passible default events over the
expected life of a financial instrument. The 12 months ECL is a portion of the lifetime ECL which
results from default events that are possible within 12 months after the year end.

£CL is the difference between all contractual cash flows that are due to the Group in accordance
with the contract and all the cash flows that the entity expects to receive (L.e. all shortfalls),
discounted at the original EIR. When estimating the cash flows, an entity Is required to consider
all comtrzctual terms of the financial instrument {including prepayment, extension etc.) over the
expected life of the financlal instrument. However, in rare cases when the expected life of the
financial instrument cannot be estimated raliably, then the entity is required to use the remaining
cantractual term of the financial Instrument.

In general, it is presumed that credit risk has significantly increased since initial recognition if the
payment is more than 30 days past due,

ECL |mpairment loss allowance {or reversal] recognized during the year is recognized as
income/expense in the statement of profit and loss. In balance sheet ECL for financial assets
measured at amortized cost ks presented as an allowance, |.e. 3s an integral part of the
measurement of those assets in the balance sheet. The allowance reduces the net carrying

amount. Until the asset meets write off critera, the Group does not reduce impairment allowance
from the gross carrying amount.

{iv) Derecognition of financial assets




A financial asset Is derecognized only when

a) the rights to receive cash flows from the financial asset is transferred or

b} retains the contractual rights 1o receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one ar more recipients,

Where the financial asset is transferred then in that case financial asset is derecognized anly if
substantially all risks and rewards of ownership of the financial asset is transferred. Where the
entity has not transferred substantially al risks and rewards of awnership of the financial asset,
the financial asset [s not derecognized.

{b)  Financial liabilities
(i) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss and at amortized cost, as sppropriate.

All financial liabilities are recognized initially at fair value and, in the case of borrowings and
payables, net of directly attributable transaction costs.

{ii) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at falr value through profit or loss

Einancial llabllities at fair value through profit or loss include financial liabilities held for trading

and financia! liabilities designated upon initial recognition as at fair value through profit or loss.
Separated embedded derivatives are also classified as held for trading unless they are designated
as effective hedging instruments, Gains or osses on liabilities held for trading are recognized in

the Statement of Profit and Lass,

(i}  Derecognition

A financial liability is derecognized when the obligation under the lability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lendar on substantially different terms, or the terms of an existing liability are substantially
maodified, such an exchange or modification |s treated as the derecognition of the ariginal llability
and the recognition of a new lisbillty. The difference in the respective carrying amounts s
recognized in the Statement of Profit and Loss as finance costs.

(c) Equity instruments;

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading and contingent consideration recognised by an acquirer in a business
combination to which Ind AS103 applies are classified as at FVTPL For all other equity
instruments, the Group may make an irrevacable election to present in other comprehensive
income subsequent changes in the falr value. The Group makes such election on an instrument-
by-Instrument basis. The dassification is made on Initial recognition and 1s Irrevocable,

H‘thf: Group decides to Ehﬁlﬁf an equity instrument as at FVTOCI, then all fair value changes on
the instrument, excluding dividends, are recognized in the OCL. There Is no recycling of the
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(g) Offsetting financial instruments

:::'::i:_'a:“: ﬂf'llﬂ liabilities are offset and the net amount Is reported in the balance sheet
|ntentturn: a legally enforceable right to offset the recognized amounts and there s an

settle on a net basis or realize tha asset and settle the liabifity simultaneously. The
legally enforceable right must not be contingant on future events and must be enforceable In the

normal course of business and in the event of default, insolvency er bankruptey of the Group or
the counterparty.

2.14 Employee Benefits

la)  Short-term obligations

Lizbilities for wages and salaries, including non-monetary benefits that are expected to be settled
whally within 12 manths after the end of the year in which the employees render the related
service are recognized in respect of employees’ services up to the end of the year and are
measured at the amounts expected to be paid when the liabilities are settled. The fiabilities are
presented as current employee benefit obligations in the balance sheet.

(b Other long-term employee benefit obligations
{i) Defined contribution plan

Provident Fund: Contribution towards provident fund is madea to the regulatory authorities,
where the Group has no further obligations, Such benefits are classHied as Defined Contribution
Schemes a5 the Group does not carry any further obligations, apart from the contributions made
on a manthly basis which are charged to the Statement of Profit and Loss,

{ii) Defined benefit plans

Gratuity: The Group provides for gratuity, & defined benefit plan {the ‘Gratuity Flan") covering
eligible employees in accardance with the Payment of Gratuity Act, 1972, The Gratuity Plan
provides a lump sum payment to vested employees at retirement, death, incapacitation ar
termination of employment, of an amount based on the respective employee's salary. The
Group's liabiiity Is actuarially determined (using the Projected Unit Credit method) at the end of
each year. Actuarial losses/gains are recognized in the other comprehensive income in the year
in which they arise.

2.15 Borrowing cost

Borrowing costs that are directly attributable to the acquisition, construction or production of a
gualifying asset are capitalized as part of the cost of the respective asset till such time the asset
is ready for its intended use or sale. A gualifying asset is an asset which necessarily takes a
substantial period of time to get ready for ts Intended use or sale, Ancillary cost of borrowings in
respect of loans not disbursed are carried forward and accounted as borrowing cast in the year
of disbursement of loan. All ather borrewing costs are expensed In the period in which they occur.
Borrowing costs consist of Interest expenses calculated as per effective interest method,
exchange difference arising from foreign currency barrowings to the extent they are treated a5




an adju.stmmt to the borrowing cost and other costs that an entity Incurs in connecthon with the
borrowing of funds.

216 Statement of Cash Flows

Cash flows are reported using the indirect method, where by net profit bafore tax is adjusted for
the effects of transactians of a non-cash nature, any deferrals or accruals of past of future
operating cash recelpts or payments and item of income or expenses assaciated with Investing
or financing cash flows. The cash flows from operating. investing and financing activities are
segregated,

2.17 Earnings Per Share

"Basic earnings per share is calculated by dividing the net profit or loss for the year attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
year. Earnings considered |n ascartaining the Group's earnings per share is tha net profit or |0ss
fior the year after deducting preference dividends and any attributable tax thereto for the year.
The weighted average number of equity shares outstanding during the year and for all the years
prasented s adjusted for events, such as bonus shares, other than the conversion of potential
pquity shares, that have changed the number of equity shares outstanding, without @
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit of loss for the year
atributable to equity shareholders and the weighted average number of shares putstanding
during the year is adjusted for the effects of all dilstive patential equity shares."

2,18 Recent pronouncements

Ministry of Corporate Affairs ["MCA"] notifies new standards or amendments to the axisting
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. For
the year ended March 31, 2025, MCA has notified ind AS — 117 Insurance Contracts and
amendments to Ind AS 116 — Leases, relating 10 sale and leaseback transactions, applicable to the
Company w.e.f, April 1, 2024. The Company has reviewed the new pronouncements and based
on its evaluation hias determined that it doas not have any significant impact in its financial
statements.
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lobal Industries Limited (Formerl ‘
B U51909GJ2016PLCO94381 " rly known as Vasuki Trade Link Private Limited)

_ Idat;ﬂ ﬂﬂﬁ:ﬂ T!clii the Financial Statement for the year ended 31st March, 2025
&uﬂuﬂi in Rupees Milions, except share and per share data, unless otherwise stated)

4 Capital Work in Progress

Particulars Amount Rs
Cost as at 1st April, 2024 56.02
sl 232.18
Capitalised during the year 2
As at 31st March, 2025 289.10

Cost as at 1st April, 2023 =

Additions 53.56
Acquired on acquisition of subsidiary (Refer note 45) 3.37
Capitalised during the year -

As at 31st March, 2024 56.92

(Capital work-in-progress ageing schadule

As at As at
\hﬂnulm 31st March, 2025 |31st March, 2024
Lass than 1 year 23220 5428
1-2 yoars 54.28 225
2-3 yuars 225 .38
Mors than 3 years 037 -
Tatal 282.10 56,92

MNotes:
41 The Capital work in progress are related fo Projects which are in Pregress. No Projecls are suspended
42 No Projects haves axcesded iheir original imelines or original budget.
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Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: U51909GJ2016PLC094381

.;mmlw Notes to the Financial Statement for the year ended 31st March, 2025
_ [M"’”m in Rupees Millions, except share and per share data, unless otherwise stated)

Intangible assets
[Particulars Software Total
Gross carrying Amount
Cost as at 1st April, 2024 235 235
Additions = 5
| Disposal / Adjustment -
As at 31st March, 2025 235 235
Accumulated Amortization
As at 1st April, 2024 1.79 1.79
Amartization charge for the period 035 0.35
Disposal / Adjustment - -
As at 31st March, 2025 2.44 2.14
rl{ht carrying emount 0.21 0.21
Gross carrying Amount
ost as at 1st April, 2023 228 2.28
dition: p.o7 0.07
Disposal / Adjustment . -
at 31st March, 2024 2.35 2.35
d Amortization
As at 151 April, 2023 0.87 0.87
charge for the period 0.82 0.92
Disposal f Adjustment - -
at 31st March, 2024 1.79 1.79
0.56 0.56

Nofes:
5.1 Software is other than Intemally generated software.
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- wdustries Limited (Formerly known as Vasuld Trade Link Private Limited)
16PLCOS43E]
Nates to the Financial Statement for the year snded 315t March, 2025
i Rupees Milions, except share and per share data, unfess otherwise stoted)

ther Financial Assets - Non-Current As at As at
B |ijjrsecured, considered good unless otherwise stated) 3ist March, 2025 | 31st March, 2024
rity Deposits 1.01 0,70
gank Depasits with more than 12 Months Maturity® 7492 2459
7594 %]
* Above Bank depodits are held a5 margin money/ securities with bank.
7  Deferred Tax Assets:
r Asat Agat
Deferred Tax Assets/{Liabilities) 31st March, 2025 | 31st March, 2024
Significant Components of Net Deferred Tax Assets and Liabdlities
Differerice In net carrying value of property, plant and equipment, Intangible sssets a5 per Income tax and 9.75 7.90
books: 25.37 24,85
mm z Eqntud Crodlt Losses 1.14 0.84
A sub-Total (Al 36.26 3359,
Daferred Tax Labilitles
(ifferanc In nét carrying value of propesty, plant and equipment, intangibie assets a3 per income tax snd
omis Sub-Tatal [B) = -
e {A-5] 3636
gl ! rred tax assets snd llabilitlas during tha year ended:
Td'm"“ As gt 15t Aprll| Aecognioed in Recogniced In | As st 3ist March
2024 statement and other 10125
(a) |Particulars profitand loss | comprehensive
Lt Kt Incoma
186 : 8,75
1537
031 0.0 1.14
217 0.01 36.26
2.17 0,01 36,26
Recognised In | Recognizedin | As at 315t March |
statmmant and ather 24
[b] |Particulars profitand loss | comprebensive
Ineome
EE ] 7.80
24,
0.26 017 u_ﬁ
Lo 0.17 3359
e ]
4.09
0.17 3339




global industries Limited (Formerly known as Vasuld Trada Link Privats Limited)
2016PLCD94381

: qted Notes to the Finandial Statement for the year ended 315t March, 2025

i ot In Aupees Millions, excent share ond per share dite, unlets otharwise stated]

A other Assets - Non-current Asat e
315t March, 2025 | 31st March, 2024
Capital Advances 14427 T0.42
Total 144,22 | 70,42 |
5 Imeentories ] As at Ag at
[Ar Lowes of Cost or Net Realirable Valug) 315t March, 2025 | 315t March, 2024
in% e
el Reler Note - 18 and 20 for information on inventories Pledged as wscurity by the Company®,
18 [Trade Recelvables Asat As ot
; i 315t March, 2025 | 31st March, 2024
Unsecured =
« Considered Good {Inchuding Related Party Recelvable| 1,037.36 1,084.01
« Significant Increase in Cradit Aisk 3543 ILE9
= Credit impaired .
Sub-Total 1,072,779 1,115.90
Lass: Provision for doubtful debts |loss allowance 100.78 98.73
972.01 1,017,17
e Above Amount Includes -
- Riecalvabies from Rlated Partles 0.34 788
,.p_ﬁm 37166 100935
a72.01 7.17
Dutstanding for following perkods frem due date of Payment
Wot Due | lessthan | i months-1|  1-2 years -3 yean ervairn than 3 years Total
& manths yuar
dz0! 31393 3.3 VRS 399 I#Tll :I..lﬂ.;ﬂ
055 137 103 184 1752 13:13 :s:u_
el saes| ona 517 1.2 7T, 107275
Outstanding for Foliowing periods from dus data of Payment
; Mot Dus | lessthan | Gmonmths- 1| 1-2 years 23 ywars more than 3 years Total
& mionthi yuiir
Conldmred g BMaE| 342
PMBM | £9 228 1n 2851 1335 1,094.00 |




al Industries Limited (Formerly known as Vasuki Trada Link Private mited)

016PLCOSA3

Notes to the MHIMhmmrm 315t March, 2025
.MMM except share ond per share dota, uniess otherwise stoted)

In the Provision for doubtful debts pertaining to trade recelvables are as follows:

As at Az at
315t March, 2025 | 315t March, 2024
98.73 a158
2.05 6,15
10078 5.3
Asat Asat
315t Match, 2025 | 31st March, 2024
145 117
1.89 108
maturity of 3 manths or kess from reporting date) g.492 1061
S 73 —TY 1
Asat Asat
| 31st March, 2024
3 manths but fess than 12 months from reparting date 10373 7522
12 months from reporting date 6756 24:59
17130 100,81
S— 1
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bl'l"d“""m Limited (Formarly known as Vasukl Trade Link Private Limited)

Notes “.' the Financial Statement for the year ended 31st March, 2025
¢ in Aupees Millions, except shire and per share dota, anless othenwise stared)

18 Im share Capital Asat Asat

e 318t March, 2025 | 31st March, 2024
puthorised Share Sapital
Equity Shares
Face Value
Mo, of shares {Number) 5,00 a;ﬁ 5,00, uél;rl:;
mmwi 500,00 500.00

500,00 500.00

lssund, Subscribed and Paid-up Share Capital
Equity Shares
Faca Value 10,00 10.00
Mo, of shares {Number) 341,683,000 3,07,50,000
Amount {Refer Note 16.2) 341 83 30750
otal LT —207.50)

161 Terms/ Rights attached to Equity Shares :
1} The Campany has only one elass of equity shares having at par value of fs.10 per share, Each holder
equivalent fully pald up equity share.

1§} In thie event of Tiquidation of the Company, the halder of equlty shares will be entitied to receive ramainin
distribution of all preferential amounts. The distribution will ba in proportion @2 the number of equivalent fully paid up

i} The Campany declare and pays dividend in Indizn Rupees. Each equity sha

of eguity share i3 enfitled o one VoTe per

g azsels of ine Company, after
erquity shares held by the

re hias the same right of dividend,

of tha ummmwuhmumm

1) Equity sharse |lnued, subacribed wnd paid up)
Siat March 2025 3iat March 2004
™ Mumbar af AT Mumizar of Amaunt
Bhams Shares
S0 E0,000|  30.75,00,000 T L
F v 3,00,00,000 30,0000, 000
a0 000| 9433 1 e
3,67 0,000 316.30000]  3,07,50,000) 0,75,00,000
As at As 3t
Derals 215t March, 2025 | 315t March, 2024
Brmber ol Shares 1,56,82 500 1.56,52,500
|5hu.mm'fdm’!¢- 45 B8% 51, 00%
: humber of Shares 97,371,500 97,37 500
[Prstima & hlahis Shareneigers % 78.49%] SLETR
in the
164 lis of Pro = - —
| Wavmse of the Promater 21 L. 1 o
ber of Shares 500 1,56.82.500
Barkim % 45 5% 51.00%
K Menta
sharge 5.12%| SETH
Nuber “T’-"";r“ _§7,37,500 57,37,500
Harshma & Mehta Shareholden 28.45%) 31 57%
Noangs -3.18%) 0.00%)
! it of Praferontisl alictmant :
165 Disclosure : |t Extra Ordinary General meeting held an August 12, 2025, the company has alloted 34,33 000

mmmﬂﬂumﬂﬂ'ﬂ#ﬂw'! ;
shates =t 2 price of Rt nrprmmwmmnfmn per share on preferertial / Private Placement basis on various datss as below.
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giabal Industries Limited {Formerly known as

" Vasukl Trade

bkl mp it Link Private Limited)

: i Notes ;L‘ t:: Financial Statament for the year ended 315t March, 2028
W"‘ Rlpees %, Zxcept share ond per share datn, unless otherwise stoted)

168 panus Shares
""" e Board of Directors at |
B s which :;::p":'r!:::‘l: :rld on 15 September 2023 had approved the bonus tssue of forty new equity share for every one share held
dated 7 October 2023, the Com hL‘“* sharehalders by means of a specil resolution dated 30 September 2023, Through a Board resalution
; pany has aliotted 3,00,00,000 equity shares of Rs.10 each as bonus shares to the misting equity sharehoiders of the

Company.
17 |othes Equity As at As at
st March, 2025 | 31st March, 2024
Premium Resarve
mm 23.00 T2.00
105.68
Balance 267.68 7200
Retalned Eamnings
= 186.13 33822
Add: Profit for the year 75.19 14740
: Other Comprehensive income for the year 0,04 0.50
Less: Utllised for issus of bonus shares {Refer Note 16.6] = : bt
Closing balance 26136 186.13
529.04 288.13

17,1 Wature and purpose of resarves

Securlties Premium Reserve
[a) Eeeuritios premium Is used to necard the premium recelved an Issus of shares. The reserve ls utifised In sccordance with the provisions of the
ﬁ,'l_ mﬂm mumtﬂummuhumﬂnpmnfimhmm whwnywihlﬂsﬂmﬁmwmﬂdlmﬂ o othar
" distributions pald 1o the shareholders and includis other camprehensive Income
el e, Az st Az at
8 |Borowings s15t March, 2025 | 31st March, 2020
i 357.81 185.26
- From Non Banking Financial Company {aFs) 42.72 48.41
s
» Froen Banks 17.64 14,06
- Fom Nan Hhﬁpﬂhﬂﬁlfﬂ'ﬂpﬂ! [NBFC) 17.10 24 67
'sub-Total : 45537 17240
Wmn_rmfmm (144.21) (135,13
[Totel T 13327 |

481 Detais of Securty and Teems of Repryment on Term Loan/ Weking Loar FacHlitesfrom Bank [For outstancing loans]

3l Track / Loy Loan (Including Truck Body Loan) from Bank as on 31st March, 2025 amounting to s, 204.28 Mn/- | 315t March 2024: Rs. 156.94/-

; mm”m&_#ﬂhmmwwﬂ : of Larries / trucks, The Bank Loan 1s repayable on 36 to 59 equal monthly
nstaiments {EMI), EM| renging batween Fs 0007 Mn to s 0.43 Mri slang With interest and having Interest rate ranging from 6.51% p.a. to 11.75%
.3, Th Laan s beeh) teed by personal guaruries of directars

b Viehiele car Loan from Bank as mmm,zmﬁ__mwm. T Mn/- 3151 March 2024; Rs. 3.08/- Mn), The loan [s

B oy way of hypathecation of vehicle. The Bank Loan ls repayakile on 36 to B0 squal monthly instatmeants (EMI), EMI ranging b;::l:::z  charm

canteed “qul guurantes of directors 10 3.01% p.a). The

Loan
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Global industries Limited {Formerly known as Vasuki Trade Link Private Limited)

| US1309G/2016PLO0SA381

Noties to the Financial Statement for the year endad 315t March, 2025
in Rupees Millions, except share and per share dato, uniess otherwise stated}

comstruction Equipment Loan from Bank as on 314 March, 2005 amounting ta Re, Nil M/ | 31st March 2024; Re. 0.07/- Mn). The Bark Loan is

repaysble In 36 equal monthly instalments (EMI) , EMI Rs. 0.07 Mn along with Interest and having intersst rate E% p.a. (31 March 2024 - 8% p.a.|
The Loan has been guaranteed by personal guarantes of directors,

Construction Equipment Loan from Bank as on 31st March, 2075 amolnting to Re 337 Me/- | 3151 March 2024 Re. NIl/-Mnj, The Bank Loan i
repayable in 37 equal monthly instalments (EMI) , EMI Rs. 0.10 Mn including interest snd having interest rate 9.01% p.a, The Loan has been
guaranteed by personal guarantee of directors.

Commerclal Property Loan from Bank 25 on 31st March, 2025 amounting 1o As. 16.20 Mn/- | 315t March 2024: Re. 17.35/-Mn).The Loan & Secured
by Commercial Property st Office No. 1008 Block B, Sankalp Squate 3 Phase 2, Ahmadabad The Bank Loan ks repayable in 120 equal manthly

instalmants [EMI) , EMI Rs. 0.23 Mn along with interest and having interest rate 9.25% p.a. The Loan has been guaranteed by personal guarantee of
directons.

Subsidiary Company - Vehicle Loan from Bank as on 31st Masch 2025 amounting to s, 0.46 Mn/. (31st March, 2004 © Re. 0.72 Miy=) The J“I“ %
secured by first charge by wiy of hypathecation of vehicls, The Bank Loan is repayable on 48 equal monthly instalments [EM(] of Rs. 0,03 Mn along
with Interest and havirg Interest rite 5.25% p.a, The Loan has baen gusranteed by personal guarantes of director.

Subsidisry Company - Tractor / Loader Loan fram Bank as on 315t March 2025 amounting to Rs. 0.77 Mn (31t March, 2024 : Re. 1.10 M), The
{oan 15 secured by fisst charge by way of hypothecation of Tractar and Loades. The Bank Loan is repayable on 48 equal manthly instalments (EMI),
EMI ranging between Rs. 0.005 Ma to Ri. 0.02 Mn along with interest and having interest rate ranging from 11,25% pua, to 11.55% p.a. The Loan has
bean guafanteed by personal guarantee of direcior

Eibsidiary Company - Term Loan from Bank of Baroda as on 3151 March, 2035 amounting to Rs. 125.37 Mn/- (313t Mareh 20:24: fs. Nil Mn). The

fman is secured by hypothecation of Land, Bullding and Plant and Machinery. The Term Loan b repayable In 98 monthly Instalments Imml
maratorum period of 12 menths and carries intarest rate of 10% p.a. The Term Loan has been covered under corporate guarantee of Vasu a
Indiitries Limited (Hokding Company] and persanal guaranitee of directors.

From NBEC | i
Truck { Loy {including Truth Loan) from NEFC as en 31st March, 2025 amaunting to Rs. 23,41 M- { 315t March 2024; fis, 48.41/-Mnl,
m-hi}mpmhﬁ:‘m:ﬂwﬂmmmurmfmmmummh..pmu. in 24 manthly Instalments (EMI], EMI

renging betwesn As. .08 Mn to Rs. 0.13 Mn alang with interest and having Interest rate ranging from 10.25% p.a. fo 11.04% p.a. The Loan has been
guaranteed by personal guarantes of directors

san aghinst property fram MBFC &s on 315t March, 2025 amounting to Rs. 9.31 Mn/- ( 318t March 2024: Rs. Nil/-Mn) The Loan s Securad by
mm:%mmmnrtmnhmmmu equsl monthly instaiments (EMI] , EMI Rs. 0.16 Mn Including
Intarest and having interast rate of £0.40% p.a. The Directors are Co-applicant In the loan.

mm l:r::d;‘;ﬂm 2025 armaunting tn Rx. 1768 Mr/- [ 31st March 2024; R 14,06/-Mn), The Bank Loan is repayeble on 24 to 48
equsl manthly Instalsents {EM] , EMI ranging between Rs. 0.034 Mn to Rs. 0.431 Mn alang with Intarest and having interest rate ranging from
R.35% p.8, to 16.55% poa: The Loan his been guarantesd by persoral guarantes of directors.

Loan from NBFE a5 on 315t March 2025 outstanding amounting to Rs. 17,10 Mn/s (315t March 2024: Rs. 24.67 Mn); The Loan is Repayabile n 12 to
35 manthly instalmants (EMI), EMI ranging between Rs. 315 Mn to H5. 058 Mn abang with interest and having interest rate mnging from 15.00%
P4 to 18.16% p.a. The Loan has been guasanteed by personal guarantes af ditectars.

st Asat
315t March, 2025 | 315t March, 2024
__i/6.4 109.84
1452 5543 |
144,21 139,13
65,53 598
504.79 33223 |
Asat r
mi&m_
&4 375
]
=325




] industries Limited {Formerly known

| ; s . % Vasuki Trade Link Private Limited)
g V5! Notes to the Financial Statement for the year ended 315t March, 2023

i Rupees Millions. except share and per share dats, unless otherwise :ttu?ﬂ#

» hﬁm = Current As at s at
3iat March, 2025 | 31 March, 2024
from Bank

. rash Credit Faclity 59,53 59,83

Gurrent Maturities of Long Term Borrowings (Refer Note 18
b 2 } 120064 109.65
- Loan from Related Parties (Refer Mot 36) 34.00 73,79
current Maturities of Long Term Barrowings {Refer Note 18) 1358 29.47
FETAE] 37875

A1 Detalls of Security and Terms of Repayment on Warking Loan Facifities from Bank [For outstanding loans]
") Cash credit from ICICI Bank 26 on 3151 March, 2025 amounting to Rs. Ni (31st March, 2025 s, 4,93 Mn). Th loun Is secured by hypothecatian of
i , Stock, Debts and Immovobie property of Company. The credit facility has been guaranteed by persona| guarantae and
" jon of immevable Property of diregtors, The cash credit s repayable on demand and carries interest @ 10.40 % p.a.
fis. 4.91 Mnl. The loan s secured by

radlit facllity has been guaranteed by

§) Cosh eredit from Karur Viysya fank as on 315t March, 2025 amounting t s 473 M /- 315t March, 2024:
snd and carries fnterest i 10.00%

' Wﬂmmmﬁubmm cash margin 15% anel Immovable property of Company, The ¢
.mﬂﬂlﬁhwﬂlhlﬂﬂuhdlmnwhhllm“md directars. The cash credit is repayable on dem

parson) guarantee
i over ABI Pollcy lending rate).
qurumHmLI‘MiMHHumudhf

: o &hﬁﬂhmhﬂﬂuﬁﬂmﬁaam:mummmumﬂumuﬂﬂum- | 315t March,
[ ' WdWMM nd:uln&nmmbhpmnfm.rhluﬂnmm mbungmmgpdwwmulmmu
' #Wmﬂhﬂﬂﬂﬂulm'ﬂ mﬂ.m:uhuﬂhwmmmMMmdwnnmurﬁt @135 % [4% spread above

mﬂ:n.mmi.mmumw

2035 pmoanting to fs.14.86 M/ {31t Mprch,
mpm.mﬁ'ﬂlh':itrhﬁmﬂw-ﬂwt‘w pﬂlﬂrml,lull'lntﬂlnd
repayabie on demand and carries nisrest & 10.00 % (MCLR {9%)] + 5P [0.25%)
a8 on 31t March ﬁMMmumwummm,m:un?ﬂmﬂmm
Asat As at
llilllgg,m?! 215k Match, 2024
. 0.36
I /. 753.18
a2 i35

Wicro, Smail and Medlm Enterpises Development Act (MSMED Act), 2006 has

Entarprises as defined In the
caid o ﬂgm#mm&wmmmﬁmm“mhm

; A3 ot A at
| 3157 March, 2024 |
the end of the
...... rai ! . = m
s 16, sioag with the amount of payment made to the
ﬂ atlp dod - i ]
; =|=.“-'m.'!‘dtﬁ|'m year/period &
in the suceseding years/period, uti such date
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Industries Limited [Formerly known as Vasuk| Trade Link Private Limited)

4 Notes to the Financial Statement for the yuar snded 315t March, 2025
i Rupees Millions, except shore ond per share data, unless otherwise stated)

nding due Payment
NotDue | lessthanl | 12 years 23years | More than 3 years Tatal
year
520.03 P TRE T 55 ] 2.78 0.64 77192
520.03 247,89 0.56 .78 oga | 77193
Dutstanding for following periods from due date of Payment
MotDue | lessthanl | 1-Zyears 2-3years | Moare than 3 years Total
year
036 = = : . 036
27055 51523 1636 0.42 032 za,n_
221,32 515,23 | 0221 7504
As at As st
31st March, 2025 | 31st March, 2024
i3 b e
0,94 0.73
2.84 5
039 1.51
: H — 201
Asat Asat
I1st March, 2025 | 31st March, 2024
2675 62.18
2081 17.n
588 0.50
— .u.
As at As at
— ‘31st March, 2025 | 31st March, 2024
0.30 0.09
L = BCE T N
- 313t March, 2025 | 31st March, 2024
.
= A0 3035
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| global Industries Limited (Formerly known as Vi _
nhutmﬂmlﬂlﬁPH:MZEi asuki Trade Link Private Limited)

i.“d Notes to the Financial Statement for the year ended 315t March, 2025
{Amount 7 Rupees Millians, except share and per share data, unless otherwise stated)

3 |Revenue From Dperations Yeaar ended Year ended
I 31st March, 2025 | 31st March, 2024
gale of Products
- Export Sales £4.69 18,73
;‘mﬁi‘:'xs 4,312.29 5,506.55

- Transportation Income 596,32 £92.41
5 4,973.29 §,217.69 |
" 351 Disclosure Pursuant to Ind AS 115: Revenue from Contract with Customers
() of Revenue
Yaar ended Year ended
Disaggregated Revenus 315t March, 2025 | 315t March, 2024
[l) Revenue Based on Timing:
Recognized st Point in Time 497329 6,217.62
e Recognited Crver Time a -
4,973.29 5,217.69
Revenue market
1] by geographical 4,908.61 5,198.96
64.69 18.73
4,973.29 6,217.69
Year ended Year ended
Particulers 315t March, 2025 | 31st March, 2024
l{mﬁ&nummmm as at year and (Refer note 23)° aaT3 s
3 m contract liabilities relate to the advance recelved from customers towards future supply for which revenue is
recognisad ata point in time.
© | the Statament of Profit and Loss with the contracted price
Cii Year ended Year ended
31st March, 2025 | 31st March, 2024
#,573.29 6,217.69
4,273 83 £,217.69 |
Year ended Year endad
315t March, 2025 | 31t March, 2024
9.59 5.74
0.29 0.13
2 0m
0.34 115
015 26,72
10.37 3374




ot Global I::Em“ Limited (Formerly known as Vasuki Trade Link Private Limited)
o

ad Notes to the Financial Statement for the year ended 315t March, 2025
unt in Rupees Millions, except share and per share data, uniess otherwise stoted)

Year ended Year ended
|
» purchase of Traded Goods 31st March, 2025 | 31st March, 2024
purchase of Produts 3,850.55 4,731.90
s agsoss|  AJNSC
Year ended Year ended
79 |(increase)/Decrease in Inventories of Stock-in-Trade 315t March, 2025 | 31st March, 2024
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giobo! Industries Limited (Formerly known as Vasuki Trade Link Private Limited)

wmw;mlﬁrmm
ed Notes to the Financial Statement for the year ended 315t March, 2025
int in Rugees Millions, except shore and per share datd, unless otherwise stoted)

s Year snded Year ended

33 |Dther expe 315t March, 2025 | 315t March, 2028
Transportation Cost, Diesel expense, Vehicle sxpense 761.03 78487
ceorage Expense 1.55 354
commission on Sakes 501 345
Rent 0.55 0.54
Rates and Taxes 272 7.0t
Repairs And Maintenance

- Bulldings 3 :

- Dthars 4,65 s
Legal and Professional Fees 655 Mo
Insurance Charges . 541
Electricity Expense 04 <
Travelling and Canveyance 4.86 :f;
Advertissment and Sales Promotion e aAS
Fﬁrﬂl_r_uand Stationery :‘;‘i 0.37
wxm Expenses oM 0.1
Security Charges 5.00 -
Contract mmlpninmu 440 1.00

SR Expenses {Refer Notz 41} :
Remuneration 0.90 0.90
- As auditor (Refer note 50) 2.08 6.15
Provision for doubtful debts/ Expected credit loss %45 i
Sundry balances written off (Net) 455 6.01
P ——— .ﬂmmwwmrﬂmmﬁm-
Year ended Year ended
F1st March, 2025 | 31st March, 2024
10837 205.29
25, 168%| 25.165%)
3147 51.67
190 434
134 285
073 127
—u-—m
Asat Asat
30t March, 2025 | 31st March, 2024
2 5.96
f2.68)| (5.64)
(0.0) 0.17)
Iy 0 (583
dﬂ
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and-ultﬁes Limited (Formerly known as Vasuki Trade Link Private Limited)
W‘ 1909G2016PLC094381

umthMImmmqmmmm 2025
'IF'“"“ in Rupees Millions, except share and per share data, unless otherwise stated)

5 tapital Commitments, Other Commitments and Contingent Liabilities
g3 Caphal Commitments:

31
! gxtimated amount of capital commitments to be executed on capital accounts and not provided for is fs. 107.11 Mn as at
% a1st March, 2024: Rs. 198.14 M) (Net of advances).

g5.2 Contingenit Liability (1o the extent not provided forl

st March 2025,

As at As at
315t March, 2025 | 31st March, 2024

Clalms against the Company/ Disputed Liabilithes not
a8 Dabts

sputed Income Tax Demand 47.11
Indirect Tax Demand 2799
%wwhhm

it ﬂmwmawumumwusm 1 ‘450

oot Guarantes given 10 a Bank] Finandial stiuions in = )

i mmmimw_mmmnmmmmm-m

nefits recelved
i employes banefits: during wnmpmwm
: ':ﬁﬁhﬁhﬁ:ﬂﬂﬂhhmﬂfmw mmanmmmmmn;
m%[m&i:ﬂﬂhtﬂl mnwmm:mwimmwnlnmmm

Vasuki Caiment Private Umited (Formally known a5
Vasuk| Bulldcon Private Limited) Wef 15th june 2023
(Rafer Note 45)

o v Sarilicant. Vasuki Cement Private Limited (Formerly known as
sl Wi wmmmﬂuﬁmm

M‘I’Hm{ﬁl (15t September 2023)
Vasuk International F2C
mmunnmmmm
Wﬁmm

Bankim K. Mehta (Managing Director)
‘Harshma B. Mahta (Whole Time Director)
‘Lolit Dhandhiyn {Director) (Wef 12th December 2023)

Praflumar  Mantilal Pala [Oirector] (Wel 10th
December 2023)

Rushira) Patel (Director) (Wef 30th November 2023)
M"' i ..y
m&mmmmunmm
:_mﬁ.wmmnmmmmmm
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Glohal Industries Limited {For
1909G/2016PLC034381 VFRTASCNS e 5 Vel Thas Lk et imies?

pd Notes to the Financial Statement for the yvear ended 31 2025
:
‘ ye st March,
M il “M Millio §, ewcept share and Per share data, unless otherwise ‘u"‘d;'

yasull
CIN: U5

141 pelatives of KMP
(nly where there are transactions) lignesh Zalariya (Directors Brother n Subsidiary}
priom Chamy [Directors Brother]

{e] Additional related partes {'XMP"
{'KMP’s) a5 per Companies Act, 2013 Sunil Talsaniya (Chief Financial Officer) (Wef 07t

with whom tramsactions have taken place during the year August 2023)
Mang) H. Lotla [Company Secretary and Compliance

Officer) (resigned wef 28th February 2025)

361 Transactions with Related Parties

Mature of Transaction|Name of the Party Year ended Yaar anded
515t Macch, 2025 | 31st Masch, 2024
Leans Taken Harshma B. Mehta [ 14.00 |
Hankim K. Mehta 84,71 6419
Parag Trivedi 5 EE-
Bhiavik ), Joshi . .10
Rajnikant Zalarrya 5,70 1000
llgnesh Telaria 15.20 9.40
Loans Taken Repaid [Hamshma B Mehta §.51 12,95 |
Rankdm XK. Mehta 115.12 5,88
[Parag Trived! 1567 4.10
havik ). Josh] 1.6 1.25]
[ajnjkant Zajariya * 1364 - |
Tignesh Zalariya * 2654
lmﬂﬂm Capltal Rajnikant Zatartya * 1734 -
of Vasuki Cement
Private Limited Nigneth Zalariyz * 174 -
[ent expenses |Bankim K. Mehta 0.55 0.52
Vmsukl Green Energy 0.20 015 |
Bankim K. Mahta - 0.3
Aeimbursement of  |Harshma B Mehta 009 4.75
|mmup.|ﬂ Bankim K Mehta 0.3l -
Wasuk| Fetroleum 637 185
= Trihed goods [Vasull Hospmalkty x B 14
et Ve raser : 5
- | - 157.99

|1 BEE EE{E 1l |
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Global Industries Limited (Formerly kno
N; US1909GIT016PLC094381 rtiofiod o f gy L b a2

: Notes t‘-]|t-he Financlal Statement for the year ended 31st March, 2025
[-"’““”"m upens Millions, except share and per share data, unless otherwise statad]

Sunil Talsan
Emumratmn 10 KMP DL aliania 107 D
- 1. ko
Mamoj Lotia 0.65 U4l
I_sgmr Expenze Priom Chanv 0.78 (.63
{Fue! Expenses \ stk Petroletm f.85 0.44

™~
Loan taken Repald from Rajnikant Zalariya indudes Rs.17.14 Mn which has been converted into Equity Snare Capltal of Vasuki Cement Private
Limited - Subsidiary 'Cnmw
*

Lar taken Resaid from lignesh Zalariya includes Rs.17.14 Mn which has been converted inta Equity Share Capital of Vasu
Limited - Subsidiary Company

ki Carment Privale

353 Belated Party Outstanding Balances:

5 | 31t March, 1024
|E-nnm Barikim b, Mehta 1761 48,02
Harshma 8. Mehta 0.26 1.08
Bhavik ). Joshl . 162
M. Trivedl 2.00 3.67
fajnikant Talarkya 1.06 i0.00
lignesh Zalarlya 2.06 040
~—{Bankim K. Mehta iEEl 113
[Harshma B, Mehta .07 .12
: ~ |Lalie Bhandhiya : o 007
Payabie 10 Directors [peyfyfkumar Kantllal Pata = D03
Rushiraj Fatel - 0.04
fesna Kanabat - 0.0s
006 n.%
Talea 0.0 .06 |
Ma i - .05
cenvatile for supply Vasubi Hospinality 0.13 .73
E_—WF‘“’"’ Vosuki Graen Enerily g2t 015
I PEtroleum [T 3.02
m- 'ﬂimdﬂ‘rlw!h ralated ﬂrﬂuuﬂumﬂﬁuhhmpdﬂuwlr end arz disclosed at transaction value,
() 1mmrwmummmmm
fc) i addition 16 abtrin ransactions: :
] Directors of the Cempany has ghen persanal gaaranine s fr joams taken by the Company (Refernote 18,2}
ar
¢ year ended
st March, 2024
am
Year onded
115t March, 2024
14433
| 7,50,000
| 3,07,50,000
| 3,07,50,000
10,00
A0
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i Global industries Limited [Formery known as Vasukl Trade Link Private Limi
ol us-mammuru:mm:L .

idated Notes to the Financlal Statement for the year ended 315t March, 2025
w : e L
w, in Rupees Millions, except share and per share data, unless otherwise stated)

| 39 Disclosure Relating to Employee Benefits as per Ind AS 19 ‘Employes Benefits’

m pisclosures for Defined Contribution Plan

The Group has certain defined contribution plans. The obligation of the Group is limited to the amount contributed and |t fas na further
contractuzl obligation. Following is the details regarding Group's contributions made during the period/ year:

lhrﬁuﬂtu Yaar ended Year ended
315t March, 2025 | 315t March, 2024

[Provident Fund 152 131

{Employees' state insurance (ESIC] 0.0z 0ol

Disclosures for Defined Benefit Plans

pefined Benefit Obligations - Gratulty (Unfunded)

The Company has a defined benefit gratulty plan for its employees. The gratuity plan ks governed by the Payment of Gratuity Act, 1972, Under
the Act, every smployee who has completed five years of service is entitled ta specific benefit. The level of benefits provided depends an the
employes’s length of service and salary at retirement age. Every smployes wheo has completed five years or more of service gots a gratuity on
departure at 15 days salary {last deawn) for each completed year of service as per the orovisions of the Payment of Gratuity Act, 1572. The

scheme is funded.

Risks Assoclated with Plan Provisions
Valuations are based on cartain assumptions, which are dynamic in nature and vary aver time, As sueh Company is exposed to various risks a3

tollows:

:ﬂll.:ll fail, the defined benefit obligation will tand 1o increase.

The defired benelit cbiigation is calculated using @ discount rate based on govemment bonds. If bond

Higher than expected increases I satary will increass the defined benefit obligatian.

Thiz [ the risk of veriability of results due to unsystematic nature of decrements that include martakity,
withdrawal, disability and retirement, The effect of these decroments  on the defined bepefit obligation is
not straight forward and depends upan the combination of salary increase, discount rate and vesting
criteria,

| For detsrmination of the Rabdity in respect of compensated gratulty, the Compary has used following actuarial assumptions:

A5t Az at
3 31st March, 2025 | 21t March, 2034
6.85%) 7.20%
6,007 6.00%
5.00% 5.0

indian Assured Indilan Assured
Lives Lives
Mortality Mortality

2012-14 {Urban) | 2012-14 (Urban)

|changes In the Present Value of Obligations Saks A
315t March, 2025 1315t March, 2024
Liahillty at the Beginning of the Year 334 258
|interest Cast 0.24 0.22
{Cutrent Service Cost 1,01 0.81
[Renefits Pald - =
[Past Servies Cost - -
Actuarial [Gain, on Obligations {0.05) [0.67)
Liability at the End of the Year 4.54 134
Year anded Yoar anded

7 abie of Recognition of Actuarial Gain / Loss

- 31t March, 2024
Artuarial [Gain}/ Less on Obiligation for the Year ' (D.05) (0.67)

| Actuarial Gain/ (Loss) on Assets for the Year 3 )
Loss Statement of Profit and
i (o.05)

(0.7}

Loz
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i Global Industries Limited (Formerly known as Vasuki T
ﬁugmmmm it rade Link Private Limited)

ated Notes to the Financlal Statement for the year ended 31st March, 2025
[Amount in Rupees Millions, except share and per share data, unless otherwise stated)

greakup of Actuarial (Gain) /Loss: Year ended Year ended
315t March, 2025 | 31st March, 2024

(ctuarial Loss/[Galn] artsing Trom Change in Demographic

Assumption : i
petuarial Loss Arising from Change In Financial Assumption
k r! 016 011
mctuarial Loss/| Asin) Arising from Experience (0.21] {D-;E
otal {0.05) [0.67)
Amount Recognized in the Balance Sheet: HM': M‘s“ 4
: | 315t March, 2024
Liability at the End of the Year = 454 334
Fair value of plan assets at the End of the Year . :
{Amount Recognized in Balance Sheet 2.54 3.34 |
Yuar ended Year ended
In
lhﬂ_muwh-ﬂ the Income Statement: 15t March, 2025 | 315t March, 2024
1.01 0l
D24 022
{005 [0.57)
124 14
{0.05) (0.6
s &t Az at
313t March, 2005 | 31ut March, 2024
a2.34 21598
1.19 0.36
454 3.34
424 325
0.30 008
Asat Asat

Jimpact of Change in Discount Rata

'_w_mﬂdb!plhutﬂlndﬂhﬂ

“a) Impact due 1 Increase of 1% fo4%) {0:33)
) Impact due 1o Decrrase of 1% ¢-5 0%
bjimpact of Change In Salary Growth

Present Valug of Obligation at the end of the year

2] mpact due 1o Ineresse of 1% 0.29 e
b tmpact due to Decrease of 1% (0.27) fo.22)
impact of change n withdrawal rate

Present Value of Obligation st the end of the year

) Impact due to Increase of 1% J 0.01 0.01
b) Impact dus to Decrease of 1% oLy (oot

Muturity Profile of Defined Benefit Obiigation

Particulars

wdmiﬂnn#ihwﬁeuﬁlnbhm
Benefit Dbfigation
' Banefit O
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Giobal industries Limited (Formerly known as Vasukl Private Limited)
Trade
o L&mgeuummm o ’

ted Motes 1o the Financlal Statement for the year ended 315t March, 2025
ot i Fzpees Millions, except share and per share data, unless otherwise stated)

pay-Dut Analysis
particulars Asat As at
Tetyear 315t March, 2025 | 31st March, 2024
ind year 0.30 0.09
el ale 0.36 a2s
i viar i 030
0.46 026
Gth year 032 g
Mext 5 year pay-out (6- 10 year) 1.57 1.22
. Sum of Years 11 and above 7.58 £.48
40 Leases

(a) Asset Taken Under Operating Lease

0 Thi Group has taken Land and offics Premises on lave and license basis which are generally cancellable. Detals of rental expense recognized
during the year in respect of this lease ks given below:

hs at As at
(i) mmﬂuummwmmn 315t March, 2026 | 315t March, 2024
L5 than 1 year 0,55 . 0.55)
Betwean 1-5 yeary 0.48 .48 |
than 5 years 216 128

- Asat Asat
Particulars 315t Mnrch, 2025 | 315t March, 2024

wgﬂpﬁﬂﬂulhywlw'uiu&mm 055 094

@ WﬂwﬂwﬂhlﬂﬂmmihHuwﬂh&lnﬂmlﬂﬁuﬂmkﬂm'mm
i j_ﬁmeM|wﬂwwﬂﬂ'

Yoar ended Year ended
31t March, 2025 | 31st March, 2004

{1} Amount ot CSR expenditure to be incurred during the period/ 388 311

vear

Inmwmﬂmtlmr!dﬂm v ymar
hlmﬂ:ﬂﬂhfnquhmnflmm - -
i) On purpose other than (a above 4,40 3.00
{iil} Shartfall/ {Escess) at the end of period/ year (@42) on

e
| vii) iwhere provision is made wlhmm-:twnllblmlmed
u,.ﬁmmm:mﬂmnmmm . ’

provision during the pericd/ year
Healthcare,
. 3 Education, Fand, | Healthcare and
[vi] Natume of CSR actiities Women Education

Empowermment
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) (57 Expenditure Movement

quiak Global Industries Limited [Formerly knowm ai Vasuld Trade Link Private Limitad)

w"'“”"“d Notes 1o the Financial Statement for the year ended 315t March,
{imount In Rupees Millions; except share and per share data, uniess otherwise s::t.;:}

Particulars Year ended Yaar ended
Ope=ning 31st March, 2025 | 315t March, 2024
in case of section 135(5) unspent smount (0= {6.40)
. Amaunt deposited in spacified Fund of Schedula VIl within B
manths : .
- Amount required to
" #Tntpuntr:;nt S SR e re 358 an
tha 440 1.00
rifall / [Excest) Spent carried forward .71 e
47 FAnancial Ratlos
Financlal ratios Methodology Year ended Year ended
315t March, 2025 | 315t March, 3024
|a) Current ratio Current Assets divided by Current 14 129
Linbilities
|b} Debt Equity Ratio |Debt over total shareholders' equity 0.58 072
(¢] Dbt Service Emrnings avallable for debit services 0.95 148
coverage ratis diviched by Tatal interest and principal
repaymants
() Return on Equity PAT aver total eguily LID% 5.10%
[} Inventary Cost ol Goads Sold over average Inventory 1215 1158
urnover ratio
Trade recehvable  |RevEnus from operations Gver averags 5.00 718
ratle trade recefvables
g} Trude payabie Credit Purchases over average trce 505 6.67
Turnaver ratho payables
tet capital Revenue from operations over working 1009 18,48
Jrvaver ratio capltal
Mt profit (%) {Met profit over revenue 1a8% 2.32%
EBITOA EBITIM over revenue 5.16% 5.86%
Teskiurn 08 [EBIT crver Capital employed 18.00% 42.75%
% change from 31 % change from 31
March 2034 1o 31 | March 2023 to 1
Pinancisl ratios Rhosiclony March 2028 |  March 2024
mmﬁmm: Curnent fusets divided by Current 1165 4,555
Litlites
[b] Debt Equity Ratia Dot ovar total shareholders’ equity 15315 4.50%
[c) Dabt Sarvice Enrnings avadlable for diebt services -36.20% -12.85%]
age ratic arvided by Total intenest ahd princis!
repayments
) Return on Equity [PAT over total equity £TETH -21:96%
[} nwesitory ot of Goods Soid ovaraveragh Invertons LR ~3i4 BB
ratio
|7} Tracke receivabin  [Revenue from oparations over VTR -3 16% -H_'usﬁ
urnewed faties recelivables
() Trade payable Credit Purchases ovar averags trade “14.36% A0.34%
Turmenef ratlo
Net copitad e frofm OpErationt over worong 15, 407K <1067
pgrnovar ratid capital
ol W] [Nt profit over [Evenue <35,11% 25
e 30.20%
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Global Industries Limited {Formerly kneown as Vasukd Trade Link Private Limited)
ﬂuui‘lﬂmﬁllﬂlﬂ'lmmi
cansolidated Notes to the Financial Statement for the year ended 31st March, 2025
jumount in Rupees Milions, except share and per share data, unless otherwise stated|
r_ % change from 31 | % change from 31
neason for change mare than 25% March 2024 to 31 |March 2023 to 31
March 2025 March 2024
|a] CurTent ramo MA NA
o) Debt Equity Ratio NA NA
(£} Debt Service coverage ratio Reduction in Debt|NA
Service  Coverage
ratin  due [0
reduction ini
‘tumwer and
profit margin
‘{Tﬂ Return an Eguity %) |mn'nﬂ.- dueto  [MA
reduction in
Reverue and profit
and isue of new
sharet
!l:}!nmﬂ.w'l‘umnmmlu Increase due to|Decrease due 1o
decrense In|decrease in Cost)
Averaga Irventarylof Goods Soid
and reduction |
Cmqfﬁwdﬁnh:]
{e] Trade recehyable Turnover ratio Due o less|Due o less
rollaction from |collection  from
Debtors Deblor
'Dm:rem Ini
Revenuz
um.d.“ﬁhh‘runm&mm MA Decrease  due IT
Less payment
vendors and
reduction In
phrchases
{h] Mt capital Ternover ratio mcresse die o
dacrease In
[Turnovwer and A
Increase It
working capital
Wt geofit %) Decrease dus tolincrease due to
' decrease infIncreate inl
Turneyer and|Margins offsst
Frofits reduction
MR increme due tof
NA Imcrease In
Marging offset by
reduction In
{k] et o0 copital employed Decrease due 1o
decreEse Ini
rnnver and{MA
Profits
Moz

- m'rv'r-,awm'u rrberent el Eanes
EBITOW - Earnings before interost, tices, depreciation and amaniztion,
PAT - Profit after tanes
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s Globa! ndustres Limited (Formerly known as Vasuki Trade Link Private Limited)
i US19096/2016PLC094381

idated Notes to the Financial Statement for the year ended 315t March, 2025
{Amount In fiupees Millions, except share and per share data, unless otherwlse stated)

43 Additional Reguiatory Information required under Schedule Ill of the Companies Act, 1013

1) The Company/ Group entities has used the borrowings from banks for the purpase for which it was obtained.

7) Thie Company/ Group entities has obtained secured working capital loans from banks on basis of secunty of

current atspts, whersdn the
guartetly returns as filed with bank are in agreement with the books of sccounts.

(3) Thie company/ Group entities has no transactions with eompanies struck off under section 248 of the Companies Act, 2013 or section 560
ol Compankes Act, 1856,

(4) The company/ Group entities has not advanced ar loaned o invested funds to any other person(s) or entity(les), including foreign entities
|\ntermediaries) with the understanding that the intermediary shall:

{a) Directly or indirectly lend of invest in other persons o¢ entities identified in any manner whatsoever by o onbehalf of the Funding Party
[Utimate Beneficiarias) or

() Provide any guarantee, security, or the ke on behalf of the Ultimate Beneficaries.

(5] The Campany/ Group entiies kasmo such transaction which ks nat recorded n the books of accaunts that has besn surrendered or
disclosad as income during the year In the tay assessments under the Income Tax Act, 1961 [such as search or survey].

(6 The Company/ Group entities does riat have ary Bensmi property, where any proceeding has besn initiated or pending against the
campany

{7} Ths Compary/ Graup entities does
encepl below

ubialdiary Company « Vasukl Cement Private Limited has availed two laans from Kotak Mahindra Bank Limited, for which Form CHG-1 has not
taen filed for registoring the said loans with the Regltrar of Companies. Our Subsictiary has baen folowing up with Katak Mahindra Bank
Limited far cbtaining thelr slgnature for filing Form CHE-1, howewer the wald bank has not responded to our requests. Further, representatives

‘from our Subnldiary have also vidted the effice o Kotak Mahindra Bank Limited for oltaining thelr signature for filing the statutory form,
hawever they hive bean unseccestlul 0 chtaining the harks's signature.

{4} The Company/ Group entities has not traded or nvested in Crypto currency or Virtual Cuisraney during the year

{g]mwfmmmmummmmn term derivative confracts s at the end of respective yEars.

{10) The company/ Groug entities have not vecebved hunds (which are material either individualy of in the agaregate jirem any persan of
entity Including forelgn entiibed | Funding parties), with the understanding whathes recorded of In writing or otherwlse, that the Company/!
Group entities shall:

{n) girectly or Indirectly lend or invest In ather persons of entities identified in any manner whatsoever by or an behalf of the Funding Party
[Ultimate Benelisiurles| o

{1} provide any guarantes, securlty ar the like on behalf of the Uitimate Beneficlaries.

{11) There are no smounts which ane required ity b tramslerrad Lo Lhe Invedtor Edueation snd fro
entitiee.

not have ary charges o satisfection which is yel to be registered with ROC beyond the statutory period;

vaction Fund by the Company) Group

W4 Additional information s required under schedule (1

1o the Companies Act, 2013
Statement of Net Aszets and Profit and Loss and Othar Comprehensive incame srtributabie to Owners and Non-controlling Interest,

Mame of the Entlty Retationship | Methwetses | Shareinprofitandloss#)
As%ol Amount Aa ¥l Armgunt
Candalidated net Consolidated
et profit or loss
rukl Global Ingdustries Holding Comgany
Limlted
315t March 3024 100.36% 574.64 108.2%% 15692
st March 3025 98,795 B35.70 107.51% 79,31
|vasukl Cemant Private Satrsidiary Comparny
mmmt -1.57%| 15.84) £21% {9.00}
5,61% T
-2.08% {301
-1.50% {1.40]
1HLO0% 14451
100.00% 7383




jes Limited (Formerly k
- glabal Industr ry known as Vasukl Trade Link Pri
ciM: (519096 2016PLLDI4381 ait g

t,mlldaml Motes to the Financial Statement for the year ended 31st March, 2025
(amount in Rupees Millions, except share and per share data; unless otherwise stated)

g5 Business Combinations

a) Summary of scquisition
On 15_Jwe 2023, pursuant to a deal, the Group acquired 75% of the issued share capltal of Vasuki Cement Private Limited (Formally known a3
E'asulnl Bulidcon private Limited) from the acquires (viz. Mr. Bankim Mehta, Mr. Bhavik joshl and Mr. Parag Trivedi), The entity is incorporated
in India under the provisions of Companies Act, 2013 on November 12, 2021 and s engaged In business of manufacturing and selling of
Cement. The Cement Plant is under construction work in progress in the acquired Company.

b) Assets acquired and Habilities assumed recognised as a result of the acquisition
Property, Plant and Equipment
Capital Work-in-Prograss
Other Non-Current Assets 61.06
Cash and Cash Equivalents 035
024
1.68
(1.73)
[ 59.04)
(0-78]
{15.00)
{1.55)
Met dentifiable assets acquired {2.55)
‘;T'hdmlﬂﬂl Yo Cwners of the Company (75%) {1.92)
Attributable to Non Controlling Interest (Z5%) 10,64}
o
Total pu‘l::hlﬂmniﬂﬂﬂﬂnn {cash paid)"
L aes: Wet identified assets acqulred

o) Mﬂﬂﬂmhudm
Thers are No acquisition refated cosl
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45 Segment Reporting

segments of ts butiness ag foflows:

{1} The interral financial raparting systems
{1l The rature of the product/services

The Graup's chief operating decition maker - Board of Directors examines: the Group's

. Sake of goods division: The Groug s primarily engaged In The trading of varios categories of cosl

vadianits of the same a5 well a5 sorting and grading etc, of the ssme products. The Group alia trades
Gypsum, Chareoal, Fyash, TMT Bars, Camant and Industrial O stz

- Goods (ransport dhaslan: Offers services for the transportation of Goods across indla using @ range @
thie tastomers, Including tess than Tull truck foad and full ouck el

- Othvees: Others Inchade Camient Plant Canstruction Work n Progress n Susidiary Company (Vatuli Cemert Pelv

asy Global Industries Limited [Formarly kniown as Vasuki Trade Link Private Uimited)

consolidated Notes to the Financial Statement for the year ended 31st March, 2025
[amvount in Rupees Millians, axcept shars snd per share dota, unless othenwise stated]

The abave ogerating segments have bean identifled cansiderng:

{1} The risk return profii of indhidual divisions

Revenus and Bxpenses has bean accounted on the basls of thuir relationship to the eperating activities of the sugment. Ilncu:;::
expersns, which relate 1o (s Company as & whole and are st aliocabls 10 segments on 3 reasonibie hasiy, have bean include

“nallocable Ingame® and “Unallocablé Expenses” .mmwmm.mmmummemm:m-wh* and are

gt allocabls to segments on & resionable basis, have been inchuded undar *Unallocable Assets Lshilities”.

Ne Bpesatjng, segments hive tean unphdwhmuummpnmmmlu yegments.

Year ended
31 March 1025

el

4,971.25

u) Sale of Goods
) Grods transpuort
£ Urrallatsble Depradation | Amortmation

Lq-m_muthr‘rﬂlhﬂm

3| Dot
) Orveraess

capital atvanees)
1) Domestic
] Dwersmal

Cot Incurred o scquisition of Capltal ivems {including

performante and has dentifiad twa reportable

snd pthar products/byproducts ard
i other products like Clinker, Slag.

| road transportation salutions ko
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w ﬁ:ﬂ ndustries I.lmh:d [Formerly knawn as Vasukl Trade Link Privits Uimited)
on:¥

(onsoidated Notes tQtMHmdnl Statement for the year ended 315t March, 2025
AUt 0 pupees Milllons, except share and per share data, unless otherwise stated)

The corrying amount of non-current operating assets by
location of assets
a) Domestic : a58.47 24110
] Oversis

Towl (L 2aL10]
tiote All Debtors outstanding pertains o Domstic Debitors

[ TF 8 Aot
315t March, 2025 | 315t March, 2024 |

a) Sale of Goods 1352 138622
b Goods transport
¢) Unallocable assets [including others]

Liabifities

a) Sate of Goods

b) Goods ransport

(i Unalipcable Habites fincluding Sthees

gmawﬂnuﬁﬂ expenditare (incuding others) 1.0
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mmamw = Curent , Borrowings -
shortesin mturities of these intumants. Further, the

it forge Bely dun o the shors term
market interest (abes o Or nEar the end af FEPOTTINg year.




pﬁlqr.cwﬂqq-ﬂ:mdk lirmits srm reviewed.
of risks pod therelors mitigers Taanclal los

mwmm settled by dellvering cash ar another
i mwﬂmhmmmnmmm undsr

cash il wmmm&mﬂfmndmmumu has sulficent cash ta
et financing plais, covarant complen o and complance with Intemal statement of financial
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-.,_ . el rierest rate sk s the tisk of changes In air values of fxed interest bearing
a mwairﬂk e future cash fowsoffosting ndesest besrn irvestmentswi fuctuste
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possialn change in inerest rates on that wﬁwﬂm ani borrowings affected, With all other variabiis haid

= i

st i oreign currenclos; canseguently, axposunes 10 exchaga rate lucnustions wil ot arke.

management program facusss an the volatile nature of the coal market, thus seeking to
ch valatllity. The ridk managament committee regularly reviews and monttors ik

e on dccount of sch










