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NOTICE

NOTICE IS HEREBY GIVEN THAT THE EIGHT ANNUAL GENERAL MEETING OF THE
MEMBERS OF VASUKI GLOBAL INDUSTRIES LIMITED WILL BE HELD ON MONDAY
— 30" SEPTEMBER 2024 AT 11.00 A.M. AT REGISTERED OFFICE OF THE COMPANY
SITUATED AT NAKSHATRA HEIGHTS OFFICE NO. 301, OPP TELEPHONE EX, 150 FT
ROAD, RAJKOT:-360007. RAJKOT GUJARAT (INDIA) TO TRANSECT THE FOLLOWING
BUSINESS:

ORDINARY BUSINESS:

1. To Receive, Consider and adopt the financial Statement including Audited Balance Sheet as on 315

The Companies Act, 2013.

2. To Appoint M/s Giriraj Bang & Co, Chartered Accountants, Statutory Auditors, Mumbai to hold
office for 5 year from the conclusion of the 8" Annual General Meeting of the company until the
conclusion of the 13" Annual General Meeting of the Company and to authorize Board of Directors
of the Company to fix their Remuneration.

3. To Appoint a director in place of Mr. Bankim Kantilal Mehta (DIN: 05186840), who retires by
rotation and being eligible, offers himself for reappointment.

4. To Appoint a director in place of Mrs. Harshma Bankim Mehta (DIN: 07815822), who retires by
rotation and being eligible, offers herself for reappointment.

SPECIAL BUSINESS:

No Special Business to be transacted at the General Meeting.

By Order of the Board of Directors

VASUKI GLOBAL INDUSTRIES L ED
Date: 24.09.2024
Place: Rajkot
CHAIRMAN & DIRECTOR
Mr. BAN ILAL MEHTA

[DIN: 05186840]

Registered office:-

Nakshatra Heights, Office No.501,

Opp Raiya Telephone Ex, 150 Ft Ring Road,
Rajkot, Gujarat.India:-360007 -

VASUKI GLOBAL INDUSTRIES LIMITED

(Formerly known as Vasuki Trade Link Private Limited)

Registered Office: 501 - Fifth Floor, Nakshtra Heights, Opp. Raiya Telephone Exchange, 150 Ft. Ring Road, Rajkot, Gujarat - 360007
Landline: 0281 - 2577298  Website: wwwyvasukigroup.com  Email: info@vasukigroup.com  CIN: U51909GJ2016PLC094381
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Notes:

1. A Member entitled to attend and vote at the meeting is entitles to appoint a proxy to attend
and to vote on a poll, instead of herself/ himself and the proxy need not be a member of
the company. The instrument appointing a proxy should, however, is deposited at the
registered office of the company not less than 48 hours before the commencement of the
meeting.

2. Members or Proxy should fill in the attendance slip for attending the Meeting.

3. In the case of the Joint holders attending the Meeting. Only such joint holders who are
higher in the order of names will be entitled to vote.

4. Member are requested to forward their queries on Annual Accounts or other Sections of
the Annual Report to Registered office of the Company least 10 days in advance for
enabling the Company to furnish appropriate details.

5. Members are requested to bring their copy the Annual report to the Meeting.
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ATTENDANCE SLIP

[Please fill in this attendance slip and hand it over at Conference Room at the
Company]

I hereby record my /our presence at the 08" ANNUAL GENERAL MEETING of the
Company being held on Saturday, 30" September, 2024 at 11:00 a.m. at Nakshatra Heights
Office No.501, Opp Telephone Ex, 150 Ft Road, Rajkot:-360007.Gujarat.India

Name and Address of the
Shareholder

Address of the Shareholder

Registered Folio No. /Client ID

DP ID

Name of the Authorised
Representative/Proxy, if any

No. of Shares held

Signature of the shareholders/ Proxy Present/Authorised Representative

Notes:

1. Shareholder/ Proxy holder wishing to attend the meeting must bring the Attendance
Slip to the meeting and handover at the entrance duly signed.

2. Shareholder/Proxy holder desiring to attend the meeting may bring his /her copy of the
Notice of the AGM for reference at the meeting.

3. Strikeout the options which are not applicable.

VASUKI GLOBAL INDUSTRIES LIMITED

(Formerly known as Vasuki Trade Link Private Limited)

Registered Office: 501 - Fifth Floor, Nakshtra Heights, Opp. Raiya Telephone Exchange, 150 Ft. Ring Road, Rajkot, Gujarat - 360007
Landline: 0281 - 2577298 \Website: wwwyvasukigroup.com  Email: info@vasukigroup.com  CIN: U51909GJ2016PLC094381



¢ VASUKI

GLOBAL INDUSTRIES LIMITED

Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U51909GJ2016PLC094381

Name of the company: VASUKI GLOBAL INDUSTRIES LIMITED
Registered office: Nakshatra Heights Office No.501, Opp Telephone Ex, 150 Ft Road,
Rajkot:-360007. Gujarat.India

Name of the member (s):

Registered address:

E-mail Id:

Folio No/ Client Id:

DP ID:

I/We, being the member (s) of ............. shares of the above named company, hereby
appoint

1. Name: Address:

E-mail Id: Signature: , or failing him
2. Name Address:

E-mail Id: Signature: , or failing
him

4. Name: Address:

E-mail Id: Signature:

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Eight
Annual General Meeting of the Company, to be held on Monday, 30 September, 2023 at 11.00
a.m. at Nakshatra Heights Office No.501, Opp Telephone Ex, 150 Ft Road, Rajkot:-360007.
Gujarat. India and at any adjournment thereof in respect of such resolutions as are indicated
below
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Resolution Resolution For Against
No.
Ordinary Business
1 To Receive, Consider and adopt the financial Statement

including Audited Balance Sheet as on 31% March 2024
and Profit & Loss Account for the year ended on that date
and reports of Board of Directors and Auditor thereon and
Cash Flow Statement and other various schedule
prescribed under The Companies Act, 2013.

2 To Appoint M/s Giriraj Bang & Co, Chartered
Accountants, Statutory Auditors, Mumbai to hold office
for the period of 5 (Five) years from the conclusion of the
8th Annual General Meeting of the company until the
conclusion of the 13th Annual General Meeting of the
Company and to authorize Board of Directors of the
Company to fix their Remuneration.

Resolution Resolution For Against
No.
Special
Business
1 | NA |
Affix
Signed this day of 2024 Signature of Shareholder Revenue
Stamp
Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.

2. *It is optional to indicate your preference. If you leave the ‘For’ or *Against’ column blank
against any or all Resolutions, your Proxy will be entitled to vote in the manner as he/she thinks
appropriate.

VASUKI GLOBAL INDUSTRIES LIMITED

(Formerly known as Vasuki Trade Link Private Limited)

Registered Office: 501 - Fifth Floor, Nakshtra Heights, Opp. Raiya Telephone Exchange, 150 Ft. Ring Road, Rajkot, Gujarat - 360007
Landline: 0281 - 2577298 Website: wwwyasukigroup.com  Email: info@vasukigroup.com  CIN: U51909GJ2016PLC094381




VASUKI

GLOBAL INDUSTRIES LIMITED

MAP OF VENUE OF THE SEVENTH ANN UAL GENERAL MEETING
OF VASUKI TRADE LINK PRIVATE LIMITED
[CIN: U51909GJ2016PTC094381]

Registered Office:- Nakshatra Heights Office No.501, Opp Telephone Ex, 150 Ft Road,
Rajkot:-360007. Gujarat.India

Location from Rajkot City towards Venue of Annual General Meeting.
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NOTES
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To,
The Members of

VASUKI

GLOBAL INDUSTRIES LIMITED

Director’s Report

VASUKI GLOBAL INDUSTRIES LIMITED
Nakshatra Heights Office No. 501, Opp. Telephone Ex. 150ft Road

Rajkot - 360007 Gujarat

Your directors have pleasure in presenting the 8™ Annual Report of your Company together with the Audited
Statement of Accounts and the Auditors’ Report of your company for the financial year ended, 31st March,

2024.

FINANCIAL SUMMARY AND HIGHLIGHTS

Particulars Current year Previous Year
Revenue from Operations 6228597000 7321745000
Other Income 38151000 14449000
Toal Income 6266748000 7336194000
Total Expenses 6048491000 7152148000
Profit/Loss before Tax Expense 218257000 184046000
Less: Tax Expense Current Tax 65860000 52735000
Deferred Tax (5020000) (3676000)
Profit /loss for the year 157417000 134987000

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013

For the Financial year ended 31st March, 2024, the Company has transferred its net profit into to Reserve

Account.

FINAL DIVIDEND

The Board of Directors of your company, after considering holistically the relevant circumstances, has decided
that it would be prudent, not to recommend any Dividend for the year under review.

STATE OF COMPANY’S AFFAIRS

i Segment-wise position of
business and its operations
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1) Sale Of Goods Division. The Company Primarily
engaged in the trading of various categories of coal
and other products/byproducts and variants of the
same as well as sorting and grading etc. of the same
products. The Company also trades in other products
like clinker, slag gypsum, charcoal, fly ash, TMT
Bars, Cement and Industrial Oil etc. During the year
under review the company has earned total revenue of
Rs. 5,53,61,88,000 as against compared to
Rs.6,73,07,39,000 previous year, during the year sales
is decreased by 17%, due to demand is high and
supply is short and prizes is also high due to which the
sales of goods in this segment has fallen down.
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2)Goods Transport Division: In this segment the
company offers services of transportation of Goods
across India using a range of road transportation
solution to the customers, including less than full truck
load and full truck load. During the year the company
has earned revenue of Rs. 69,24,09,000 as against
Compared to 59,10,06,000 in previous year which has
been increased over 16% during the year due
continuous flow of transportation of goods. :

Further During the year company has earned Net
Profit of Rs.15,74,17,000 of Profit as against
compared to Rs.13,49,87,000 in the previous year. The
Net profit during the year is increased approximately
by over 16% which is a good and positive sign for the
company.

ii

Change in status of the company

The Status of the Company is changed from Private
limited to Public Limited on 29% of November, 2023

iii

Key business developments

The Company is engaged in the same line of business
during the year.

material Intellectual Property Rights

iv | Change in the financial year NA

v | Capital expenditure programmes There is no specific Capital expenses programme
however the Board of Director has approved the
Capital expense made during the year in its Board
meeting.

vi | Details and status of acquisition, merger, | NA

expansion, modernization and diversification
vii | Developments, acquisition and assignment of | NA

vii
i

Any other material event having
an impact on the affairs of the company

There is no any material event during the year which
has impact of the affairs of the Company.

COMMENCEMENT OF ANY NEW BUSINESS

During the financial year under review no new business commenced by the company.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, which affect the financial position of the company
which have occurred between the end of the financial year to which the financial statements relate and the date
of this Report.

DETAILS OF REVISION OF FINANCIAL STATEMENT OR ANNUAL REPORT

No revision of the financial statement or Annual report has been revised during Financial Year ended 2023-24
for any of the three Preceding financial year.
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SHARE CAPITAL STRUCTURE OF THE COMPANY: (AS ON 315" MARCH 2024)

a) Authorized Capital:
Rs. 500000000/~ (Rs. Fifty Crore Only) (in words)) divided into 50000000 Equity Shares of Rs. 10 /-

b) Issued Capital:

each.

Rs. 307500000/- (Rs. Thirty Crore Seventy-Five Lakhs Only) (in words)) divided into 30750000 Equity
Shares of Rs. 10 /- each.

¢) Subscribed and Paid-up Capital:
Rs. 307500000/- (Rs. Thirty Crore Seventy-Five Lakhs Only) (in words)) divided into 30750000 Equity
Shares of Rs. 10 /- each.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore, there
were no funds which were required to be transferred to Investor Education and Protection Fund (IEPF).

BOARD OF DIRECTORS

The List of Board of Director as on 31.03.2024 is provided hereunder.

SN DIN Name Designation Date of
Appointme
nt
1 05186840 Bankim Kantilal Mehta Chairman & Managing Director 15.11.2016
2 07815822 Harshma Bankim Mehta Whole Time Director 08.05.2017
3 01582455 Lalit Govindbhai Dhandhiya Executive Director 12.12.2023
4 08017580 Rushiraj Zaverbhai Patel Independent Director 30.11.2023
5 10341752 Prafulkumar Kantilal Pala Independent Director 10.12.2023
6 10413880 Reena Kanabar Independent Director 10.12.2023
Following Change were there in Board of Director during the year.
Sr. | Name of the Director Details of | Post Category Date of
No. Appointment/ appointment
Resignation/ /Change in
Change Status/
Resignation
01 | LALIT GOVINDBHALI | Appointment Additional | Non-Executive 01.11.2023
DHANDHIYA ’ Director (Professional)
02 | RUSHIRAJ ZAVERBHAI Additional Non-Executive 30.11.2023
PATEL Director (Independent)
03 | LALIT GOVINDBHALI Additional | Non-Executive 30.11.2023
DHANDHIYA Director (Professional)
——— A5
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04 | PRAFULKUMAR Appointment Additional | Non-Executive 10.12.2023
KANTILAL Director (Independent)
PALA
05 | REENA KANABAR Appointment Additional | Non-Executive 10.12.2023
Director (Independent)
06 | RUSHIRAJ ZAVERBHALI | Regularization Director Non-Executive 12.12.2023
PATEL (Independent)
07 | LALIT GOVINDBHALI | Regularization Director Executive 12.12.2023
DHANDHIYA (Professional)
08 | PRAFULKUMAR Regularization Director Non-Executive 12.12.2023
KANTILAL (Independent)
PALA
09 | REENA KANABAR Regularization Director Non-Executive 12.12.2023
(Independent)

COMPOSITION OF AUDIT COMMITTEE

The Board had constituted an Audit Committee comprising of Mr. Rushiraj Zaverbhai Patel, Independent
Director as the Chairman; Mr. Prafulkumar Kantilal Pala, Ms. Reena Kanabar and Mr. Bankim Kantilal Mehta
as the Members. The Board of directors has accepted all the recommendations of the Audit Committee during
the Financial Year 2023-24. Further the composition of Audit Committee is mentioned below.

Name of the Director Position held in the Category of the Director
Committee '

Rushiraj Zaverbhai Patel Chairman Non-Executive Independent Director

Prafulkumar Kantilal Pala Member Non-Executive Independent Director

Reena Kanabar Member Non-Executive Independent Director

Bankim Kantilal Mehta Member Chairman & Managing Director

CONSTITUTION OF NOMINATION AND REMUNERATION COMMITTEE

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are
applicable to the Company and hence the Company has devised policy relating to appointment of Directors,
payment of Managerial remuneration, Director’s qualifications, positive attributes, independence of Directors
and other related matters as provided under Section 178(3) of the Companies Act, 2013.

Position held in the
Committee

Name of the Director Category of the Director

Chairman Non-Executive Independent Director

Non-Executive Independent Director

Non-Executive Independent Director
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CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

The Board has constituted Corporate Social Responsibility Committee (“CSR Committee™) which comprises of
Mr. Bankim Kantilal Mehta, Managing Director as Chairman, Mrs. Harshma Bankim Mehta and Mr. Rushiraj
Zaverbhai Patel as Members. During the year under review the Company was required to spend on CSR
Activities covered under Schedule VII of the Act. The Annual Report on CSR activities pursuant to Section 135
read with Rule 8 of Companies (Corporate Social Responsibility Policy) Rules, 2014 is enclosed as Annexure G

to this Report.

Name of the Director Position held in the Category of the Director
Committee

Bankim Kantilal Mehta Chairman Chairman and Managing Director

Harshma Bankim Mehta Member Whole Time Director

Rushiraj Zaverbhai Patel Member Non-Executive Independent Director

CONSTITUTION OF STAKEHOLDERS RELATIONSHIP COMMITTEE

Name of the Director Position held in the Category of the Director
Committee

Prafulkumar Kantilal Pala Chairman Non-Executive Independent Director

Reena Kanabar Member Non-Executive Independent Director

Lalit Govindbhai Dhandhiya Member Executive Director

RISK MANAGEMENT COMMITTEE

Name of the Director Position held in the Category of the Director
Committee

Prafulkumar Kantilal Pala Chairman Non-Executive Independent Director

Rushiraj Zaverbhai Patel Chairman Non-Executive Independent Director

Lalit Govindbhai Dhandhiya Member Executive Director

IPO COMMITTEE

Name of the Director Position held in the Category of the Director
Committee

Bankim Kantilal Mehta Chairman Chairman and Managing Director

Harshma Bankim Me W \WNDUd
2 /‘“\ 2

Member

Whole Time Director

Reena Kanabar |

)ﬂ)) Member
S

Non-Executive Independent Director

Non-Executive Independent Director

\_/ % Chairman

VASUKI GLOBAL INDUSTRIES LIMITED

(Formerly known as Vasuki Trade Link Private Limited)

Registered Office: 501 - Fifth Floor, Nakshtra Heights, Opp. Raiya Telephone Exchange, 150 Ft. Ring Road, Rajkot, Gujarat - 360007
Landline: 0281 - 2577298 Website: wwwyasukigroup.com Email: info@vasukigroup.com  CIN: U51909GJ2016PLC094381



v

VASUKI

GLOBAL INDUSTRIES LIMITED

MEETINGS OF THE BOARD OF DIRECTORS

The following Meetings of the Board of Directors were held during the Financial Year 2023-24:

SN Date of Meeting Board Strength No. of Directors Present
1 07/04/2023 2 2
12 12/04/2023 2 2
3 21/04/2023 2 2
4 01/05/2023 2 2
5 06/05/2023 2 2
6 05/06/2023 2 2
7 20/07/2023 2 2
8 25/07/2023 2 2
9 07/08/2023 2 2
10 10/08/2023 2 2
11 15/08/2023 2 2
14 22/08/2023 2 2
13 05/09/2023 2 <
14 15/09/2023 2 2
15 07/10/2023 2 2
16 01/11/2023 2 2
1% 04/11/2023 3 2
18 30/11/2023 3 2
19 10/12/2023 3 3
20 15/12/2023 6 6
21 09/01/2024 6 6
22 01/03/2024 6 6
23 05/03/2024 6 6
24 12/03/2024 6 6
25 19/03/2024 6 6
26 28/03/2024 6 6

MEETINGS OF COMMITTEES

The following Meetings of the Committees were held during the Financial Year 2023-24:

AUDIT COMMITTEE

Please note that audit committee was constituted on 15.12.2023

SN Date of Meeting Board Strength No. of Directors Present
1 09.01.2024 4 4
NOMINATION AND REMUNERATION COMMITTEE
Please note that audit committee was constituted on 15.12.2023
SN Date of Meeting Board Strength No. of Directors Present
1 09.01.2024 3 3

STAKE HOLDER COMMITTEE

VASUKI GLOBAL INDUSTRIES LIMITED
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STAKE HOLDER COMMITTEE

Please note that Stake Holder Committee was constituted on 15.12.2023

SN

Date of Meeting

Board Strength

No. of Directors Present

1

NA

NA

NA

CSR COMITTEES

Though as per exemption available under clause 135 (9)of the Companies Act, The Company do not
required to constitute the CSR Committee as the amount to be spent by a company does not exceed
fifty lakh rupees. However, for better compliance of Law the Company had constituted CSR Committee
with two Directors. However, after conversion of status to limited company, the Committee has re-
constituted on 15.12.2023. The meeting of CSR Committee was held before re-constitution of

committee as under.

SN Date of Meeting Board Strength No. of Directors Present
01 15.05.2023 2 2
02 28.09.2023 2 2
PRESENCE/ATTENDANCE OF DIRECTORS IN THE MEETINGS
SN | Name of Director Board Meeting Committee Meeting AGM
No of No of % No of No of Y%
Meeting | Meeting Meeting | Meeting
held attended held attended
1 BANKIM 26 26 100.00 3 3 100.00 | yes
KANTILAL
MEHTA
2 HARSHMA 26 26 100.00 2 2 100.00 | yes
BANKIM MEHTA
3 LALIT 8 7 87.5 2 2 =| No
GOVINDBHAI
DHANDHIYA
4 RUSHIRAJ 8 8 100.00 2 2 =] No
ZAVERBHAI
PATEL
5 PRAFULKUMAR 7 7 100.00 2 2 =| No
KANTILAL PALA
6 REENA 7 7 100.00 2 2 =] No
KANABAR
BOARD EVALUATION

The Board of directors have carried out an evaluation of its own performance and of its committees as
well as its individual directors, on the basis of criteria such as composition of the board / committee

structure, effectiveness, its process, information flow, functioning etc.

PARTICULARS OF EMPLOYEES
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Provision related to the particulars of the employees employed by the company falling within Section 197 read
with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not
applicable to the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

(a)

(b)

©

(d
(e)

In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

The directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basis; and

The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

INTERNAL FINANCIAL CONTROLS

The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control system in the
Company. The system should be designed and operated effectively. Rule 8(5) (viii) of Companies (Accounts)
Rules, 2014 requires the information regarding adequacy of Internal Financial Controls with reference to the
financial statements to be disclosed in the Board's report. To ensure effective Internal Financial Controls the
Company has laid down the following measures:

1.
2.

The internal financial control systems are commensurate with the size and nature of its operations.

All legal and statutory compliances are ensured on a quarterly basis. Non-compliance, if any, is seriously
taken by the management and corrective actions are taken immediately. Any amendment is regularly
updated by internal as well as external agencies in the system.

Approval of all transactions is ensured through a preapproved Delegation of Authority Schedule which is
reviewed periodically by the management.

The Company follows a robust internal audit process. Transaction audits are conducted regularly to ensure
accuracy of financial reporting, safeguard and protection of all the assets. Fixed Asset verification of assets
is done on an annual basis. The audit reports for the above audits are compiled and submitted to Board of
Directors for review and necessary action.

REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2023-24, the Statutory Auditor has not reported any instances of frauds committed in the

Company by its Officers or Employees

INFORMATION ABOUT SUBS

/‘/"/\ \N D ZJ&\\\\\

Company does have one subsidiary

Y/JOM\\VENTURES/ASSOCIATE COMPANY

¢ Cement Private Limited.
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DEPOSITS

The company has not accepted deposits from public within the meaning of Section 73 of the Companies Act,
2013 also no unsecured loan accepted from its directors and relative of directors under sub rule 1 clause (C) sub
clause (Viii) of rule 2 of Companies (Acceptance of Deposits) Rules 2014.

LOANS, GUARANTEES AND INVESTMENTS

The Company has provided unsecured loan pursuant to resolution passed by the Share Holder on 21.06.2022
pursuant to section 185 and 186 of the Companies Act, 2013.

The details of Loan, Guarantees and investments made by the company for Acquisition / Investment is
mentioned in the Notes forming Part of Financial Statement of the company in Point No.13.1 for reference.)

In addition, some advance payment made to related parties as well as other parties. However, all payment is in
nature of business advance and not nature of Loan.

The Company has provided guarantee under section 186 of the Companies act to its subsidiary company M/s
Vasuki Cement Private Limited. The Limit is within the limit approved by the Share Holder it general Meeting.

The Company has made investment in its subsidiary Company amounting to Rs. 3,21,75,000. The details of
which is provided in Note No. 5 of the Financial Statement.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an arm’s length basis and
were in the ordinary course of business (Includes the transaction which were entered by company for proper
running of the Company and not only limited to transaction which coming under purview of Main object only
i.e payment of rent etc.,). Considering criteria mentioned in rule 15 of the Companies (Meetings of Board and
its Powers) Rules, 2014 there are no material related party transaction entered by any individual related party.
Further it is clarified that any transaction does not have potential conflict with the interest of the Company.
Particulars of Transactions with Related party with notes on accounts are forming part of the Financial
Statements. Please refer note No. 36.3 of the Financial Statement.

As there is no transaction which is not at arms’ length and there is no material related party transaction entered
with any related party, the information in Form AOC-2 is not required to provide. Further all the transactions
with related party are duly mentioned in the Note No. 36.3 of the Financial Statement so the information is not
provided here for avoid duplication of information.

¢ Justification for entering the Transaction with related parties.

The transaction entered with the related party for purchase of goods and for payment and receipt of rent are at
arm’s Length and in ordinary course of business. There is no specified contract entered between related parties
and reporting enterprise, it’s ongoing (day to day business in ordinary course) except rent agreement. If
individual party is considered for the principle of materiality, there is no material transaction with any
individual party. Further though all the transaction are at arm’s length and in ordinary course of business
sometimes for some of the transactlo ss-itis.difficult to have a comparative parameter for taking decision for the
of the transactions, therefore as an abundant caution for better
AIe g ‘l f directors have taken for all such related party transactions in

d private limited company; there is no adverse effect of the
oyees or Government at a large.

corporate governance, the approve /
general meeting also. Further bgi
transactions to any stakeholders,
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CORPORATE SOCIAL RESPONSIBILITY (CSR

As required under Section 135 of the Companies Act, 20
Social Responsibility (CSR) Committee to formulate

13, the Board of Directors has constituted a Corporate
and recommend to the Board, a Corporate Social

Responsibility (CSR) Policy which shall indicate the activities to be undertaken by the Company as specified in
Schedule VII of the Companies Act, 2013, to recommend the amount of expenditure to be incurred on the
activities and to monitor the Corporate Social Responsibility Policy of the Company from time to time. The

Detailed information of Corporate Social Responsibility S

tatement is attached as “Annexure-B CSR”.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS

AND OUTGO

Information on conservation of Energy, Technology abso

rption, Foreign Exchange earnings and outgo required

to be disclosed under Section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are

provided hereunder:

PARTICULARS REMARKS
A) CONSERVATION OF ENERGY:
> the steps taken or impact on conservation of | The Company is taking due care for using electricity
energy; in the Plant, office and its branches. The Company
> the steps taken by the company for utilizing | usually takes care for optimum utilization of energy.
alternate sources of energy; No capital investment on energy Conservation
> the capital investment on energy conservation | equipment made during the financial year.
equipments;
B) TECHNOLOGY ABSORPTION:
> the efforts made towards technology | NA
absorption;
> the Dbenefits derived like  product | NA
improvement, cost reduction, product
development or import substitution;
> in case of imported technology (imported | NA
during the last three years reckoned from the
beginning of the financial year)-
(a)  the details of technology imported;
(b)  the year of import;
(c) whether the technology been fully
absorbed;
(d) if not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof; Not applicable since 5
years period is over
> the expenditure incurred on Research and Development | NA
(¢) FOREIGN EXCHANGE EARNINGS AND OUTGO:
> The Foreign Exchange earned in terms of | N.A
actual inflows during the year and the Foreign
Exchange outgo during the year in terr%-g?\\\
actual outflows A SO
Ji

VASUKI GLOBAL INDUSTRIES LIMITED

(Formerly known as Vasuki Tr:

ade Link Private Limited)

Registered Office: 501 - Fifth Floor, Nakshtra Heights, Opp. Raiya Telephone Exchange, 150 Ft. Ring Road, Rajkot, Gujarat - 360007
Landline: 0281 - 2577298 Website: wwwyasukigroup.com Email: info@vasukigroup.com  CIN: US1909GJ2016PLC094381




%/ VASUKI

GLOBAL INDUSTRIES LIMITED
RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences on the Company's
businesses. Risk management is a structured approach to manage uncertainty. A formal enterprise-wide
approach to Risk Management is being adopted by the Company and key risks will now be managed within a
unitary framework. As a formal roll-out, all business divisions and corporate functions will embrace Risk
Management Policy and Guidelines, and make use of these in their decision making. Key business risks and
their mitigation are considered in the annual/strategic business plans and in periodic management reviews. The
risk management process in our multi-business, multi-site operations, over the period of time will become
embedded into the Company’s business systems and processes, such that our responses to risks remain current
and dynamic.

VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Company has established a Vigil Mechanism / Whistle Blower Policy to deal with instances of fraud and
mismanagement, if any. The Policy has a systematic mechanism for directors and employees to report concerns
about unethical behavior, actual or suspected fraud or violation of the Company’s Code of Conduct or policy.

REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or Tribunals that could impact the
going concern status and operations of the company in future.

STATUTORY AUDITORS AND THEIR REPORT

Due to Causal vacancy of Previous Auditor, at the Extra Ordinary General Meeting held on 21% August 2023.
M/S Giriraj Bang & Co.., Chartered Accountants (FRN No. 129434W) was appointed as statutory auditors of
the company to hold office till the conclusion of the ensuing Annual General Meeting to be held for the
financial year ended on 31 March 2024.

The Company has received certificate from the Auditors to the effect they are not disqualified to continue as
statutory auditors under the provisions of applicable laws.

There are observations (including any qualification, reservation, adverse remark or disclaimer) of the Auditors
in their Audit Report that may call for any explanation from the Directors which are mentioned in this report in
separate Column under (Observations and Remarks from Auditors) for your reference. Further, the notes to
accounts referred to in the Auditor's Report are self-explanatory.

SECRETARIAL AUDITORS

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and rules made thereunder, the Board has
appointed Mr. Piyush Ratilal Jethva, Practicing Company Secretary (CP. No. 5452) to conduct Secretarial Audit
for the Financial Year 2023-24. The Secretarial Audit Report for the financial year ended 31st March 2024 is
annexed to this Report. The Secretarial Audit Report does not contain any qualification, reservation, adverse
remark or disclaimer.

COST AUDITOR yAS N\

vff \
Mr. Mitesh Suvagiya was appointed as a cost auditor qhd_ has conducte}I the cost audit for the year ended on 31
March 2024. | \ix /

O
N\ 4
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OBSERVATION FROM THE AUDITORS: Some of the Point are Self-explanatory. The observation
which needs clarification is provided hereunder:

STATUTORY AUDITOR
Sr. No. | Remarks Clarification
01 During the Year the Company has installed | It is clarified herewith that the company has

an Accounting Software (ERP-COUNT) for | installed and used the software with audit
maintaining its books of accounts which has | trail log. However, as this was the first year
a feature of Audit Trail Facility. During the | of using such software, it is very difficult to
year the company has not utilised the | use it in full fledge manner. The company
software at its full capacity due to training | has used the software during the year,
purpose as the software is new and it takes | however due to some technical matter or
time for the company personal to understand | non-acquainted of how to use the software
how to fully function the software and get | by staff, it is not used in full capacity.
used to it. The Company will maintain is
book of accounts and the software on full-
fledged from the next financial year.

02 During the year under review it has been | The Comment is a self-explanatory
examined that the Company has not paid its | comment. The Company was late in time
undisputed statutory dues which consists, | by payment at some instance, however
Goods and Service Tax, Provident Fund, | afterward paid all dues and no outstanding
Income Tax, Custom duty and Cess on its | were there at the end of the financial year.
due dates but all the Statutory payments has
been paid by the company with all the
regulated authorities and no outstanding
amount has been pending examined by us
during the year end and above the period of
six months from the date they become
payable.

SECRETARIAL AUDITOR

Sr. No. | Remarks Clarification

01 The Company has not filed some form for | The Company, for transfer of goods, own
credit facility availed as a Vehicle Loan many vehicles. It may happen that due to
oversight, some charges of very small
amount are remained to file. However, that
was due to oversight and not with any
malafied intention. Further the company
cannot file Charge after span of 120 days
from the date of execution of document as
per the provision of the act, so it remains to
filed.

02 The Company has not filed MGT-14 for | The Company was a private limited company
borrowing Limit and converted his status from the Private
Limited to Public Limited as on 23.11.2023.
The Private Limited is exempted to file
resolution which is falling under section 117 (3)
(g) of the Companies Act, 2013. The resolution
of borrowing limit was falling under section 117
(3) and therefor it is exempted to file. After
conversion by oversight it remains to file,
however company will comply the matter in due-=
course of time. /A
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CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016 (IBC

No such process initiated during the period under review under the Insolvency and Bankruptcy Code, 2016
(IBC)

FAILURE TO IMPLEMENT ANY CORPORATE ACTION

All the corporate action taken during financial year 2023-24 and reporting for the same with the concerned
department has been completed within specified time limit.

ANNUAL RETURN

The copy of Annual Return as required under section 134(3) of the Companies Act, 2013, is available on
Company’s website i.e. www.vasukigroup.com for the kind perusal and information.

DISCLOSURE UNDER THE _SEXUAL HARASSMENT OF WOMEN AT _WORKPLACE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The Sexual
Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.

Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy.

Your directors state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

HUMAN RESOURCES AND INDUSTRIAL RELATIONS
o Do U RIS AND INDUSTRIAL RELATIONS

The Company takes pride in the commitment, competence and dedication of its employees in all areas of the
business. The Company has a structured induction process at all locations and management development
programs to upgrade skills of managers. Objective appraisal systems based on key result areas (KRAs) are in
place for senior management staff,

The Company is committed to nurturing, enhancing and retaining its top talent through superior learning and
organizational development. This is a part of our Corporate HR function and is a critical pillar to support the
organization’s growth.

HEALTH, SAFETY AND ENVIRONMENT PROTECTION

Company's Health and Safety Policy commits to comply with applicable legal and other requirements connected
with occupational Health, Safety and Environment matters and provide a healthy and safe work environment to
all employees of the Company.

SECRETARIAL STANDARDS

\ \Vﬁ“[/\(f\&
S ) : :
cﬁ/igued Byih? Institute of Company Secretaries of India

© g RAJKO

The Company has complied with Secretarial Star,d
on Board and General Meetings of the Company.
[
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APPRECIATION AND ACKNOWLEDGEMENT

Your directors place on records their deep appreciation to employees at all levels for their hard work, dedication
and commitment. The Board places on record its appreciation for the support and co-operation, your company
has been receiving from its Suppliers, Retailers, Dealers & Distributors and others associated with the
Company. The Directors also take this opportunity to thank all Clients, Vendors, Banks, Government and
Regulatory Authorities for their continueq support.
For, on behalf of board of directors
Date:- 24.09.2024 M.
Place:- Rajkot ! Qf
\

|

Harshma B. Mehta
Whole Time Director
Din:-07815822
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INDEPENDENT AUDITOR’S REPORT
To the Members of Vasuki Global Industries Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Vasuki Global Industries
Limited (Formerly known as Vasuki Trade Link Private Limited) (“the Company”), which comprise the
Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss, including Other
Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the standalone financial statements, including material accounting policy
information and other explanatory information.(hereinzfter referred to as the “financial
statements”) -
In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 , and
profit, other comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Finandizl
Statements’ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI” ) together with the
ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by usis sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s Report but does not include the standzlone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone’ financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.
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R!espor!sibilities of Management and Those Charged with Governance for the Standalone
Financial Statements .

TI'_le Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
w_'lth respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accpuntmg Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
§afeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

sSO.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: : B

« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit 'in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of t_he Act,
we are also responsible for expressing our opinion on whethfer the company has mterpal
financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

~
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s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of Directors.

e Conclude on the appropriateness of management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the accompanying
standalone financial statements.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in
the paragraph 2 (h) (vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended).

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors are disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2 (b) above on reporting under Section 143(3)(b) and
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paragraph 2 (h) (vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended).

(g) With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

iii.

V.

The Company does not have any pending litigation which would impact its
financial position as at 31st March 2024.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses as at 31
March 2024.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(1) The Management has represented that, to the best of it's knowledge

(2

~—

and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

The Management has represented, that, to the best of it's knowledge
and belief, no funds have been received by the Company from any
persan(s) or entity(ies), including foreign entities (Funding Parties),
with the understanding, whether recorded in writing or otherwise, as
on the date of this audit report, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(3) Based on the audit procedures performed that have been considered

reasonable and appropriate in the circumstances, and according to the
information and explanations provided to us by the Management in this
regard nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e) as
provided under (1) and (2) above, contain any material mis-statement.

The Company has not declared or paid any dividend during the year.
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vi.

Based on our examination, the Company has used an accounting software for

maintaining its books of account which has a feature of recording audit trail (edit log)
facility, except that no audit trail feature was enabled at the database level during
the year in respect of the software (ERP e-count) to log any direct data changes.
Further, the audit trail facility has been operated throughout the year for all relevant
transactions recorded in the accounting software except at the database level, as

stated abave.

Further, during the course of our examination, we did not come across any instance
of the audit trail feature being tampered with in the accounting software.

3. As required by section 197(16) of the Act based on our audit, we report that the Company
has paid remuneration to its directors during the year in accordance with the provisions of
and limits laid down under section 197 read with Schedule V to the Act.

For Giriraj Bang & Company
Chartered Accountants
ICAl Firm Registration No. 129434W

P’
Vivek;;lg
Partner

Membership No. 143938
UDIN:24143938BKSPJR9805

A AU !
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Place: Mumbai
Date: September 23, 2024
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF VASUKI GLOBAL INDUSTRIES LIMITED (FORMERLY KNOWN AS VASUKI
TRADE LINK PRIVATE LIMITED) FOR THE YEAR ENDED 31 MARCH 2024

[Referred to in paragraph 1 under ‘Report on Qther Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i.
(@) A. The company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular programme of physical verification of its property, plant and
equipment under which the assets are physically verified in a phased manner over a period of 3
years, which in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. In accordance with this programme, certain property, plant and equipment
were verified during the year and no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the title deeds of immovable
properties (other than properties where the Company is the lessee and the lease agreements
are duly executed in favour of the lessee) as disclosed in the standalone financial statements
are held in the name of the Company.

(d) According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment and its intangible assets. Accordingly, the requirements under
paragraph 3(i)(d) of the Order are not applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in
paragraph 3(i) (e) of the Order are not applicable to the Company.

ii.

(a) As informed to us and explanation provided, the inventory lying in at the Company's stock yard
has been physically verified by the management during the year. With respect to inventory
which is represented by right to procure certain quantity of material from the common stock
yard of the vendor, we have relied on such Delivery Notes which shows Company's right to obtain
such material, provided by vendor pending actual pickup of material by the Company. In our
opinion, the frequency, coverage and procedure of such verification is reasonable. No material
discrepancies were noticed on verification between the physical stocks and the book records.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores in aggregate
from Banks/financial institutions on the basis of security of current assets. The quarterly
statements, in respect of the working capital limits have been filed by the Company with such
banks and such statements are in agreement with the books of account of the Company for the
respective periods which were not subject to audit/review.

jif.
(2) The Company has made investments in and provided loans to one Subsidiary. Details are given
below
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(INR in Lakhs)

Particulars

Loans
Aggregate amount granted during the year:- 1119.35
*_ Subsidiary
Balance outstanding as at balance sheet date in respect of above case:- | 746.15
* _ Subsidiary :

The Company has not provided any advances in the nature of loans, or guarantee, or security to
any other entity during the year.

!n respect of the aforesaid investments and loans, the terms and conditions under which such
Investments were made and loans were granted are not prejudicial to the Company’s interest,
based on the information and explanations provided by the Company.

In case of the aforesaid loan, schedule of repayment of principal and payment of interest have

been stipulated and the borrowers have been regular in the repayment of the principal and
payment of interest,

(d) According to the information and explanations given to us and on the basis of our examination of

(e

(f)

vi.

vii.

the records of the Company, there are no amounts overdue for more than ninety days in respect
of loans granted by the Company.

According to the information explanation provided to us, loan granted has not fallen due during

the year. Accordingly, the provisions stated under clause 3(iii)(e) of the Order are not applicable
to the Company.

According to the information explanation provided to us; the Company has granted loans during
the year. These have stipulated schedule for repayment of principal and interest. Accordingly,
the provisions stated under clause 3(iii)(f) of the Order are not applicable to the Company

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185 and 186 of the Act in respect of loans and
investments made and guarantees and security provided by it, as applicable.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of
the Act and the rules framed there under.

We have broadly reviewed the books of account relating to materials, labour and other items of
cost maintained by the Company pursuant as specified by the Central Government for the
maintenance of cost records under sub-section (1) of section 148 of the Act and we are of the
opinion that prima facie the prescribed accounts and records have been made and maintained.
We have not, however, made a detailed examination of the records with a view to determine
whether they are accurate or complete

(2) According to the information and explanations given to us and the records of the Company

examined by us, in our opinion, undisputed statutory dues including goods and services tax,
provident fund, income-tax, duty of custom and cess have not begn regularly deposited with
the appropriate authorities and there have been a significant delay in a large number of cases.
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Further, no undisputed amounts payable in respect of provident fund, income-tax, duty of
Custom, goods and service tax, cess and other statutory dues were outstanding, at the year
end, for a period of more than six months from the date they became payable.

(3) According to the information and explanation given to us, there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account which have been surrendered or disclosed as income
during the year in Tax Assessment of the Company. Also, there are no previously unrecorded
income which has been now recorded in the books of account. Hence, the provision stated in
paragraph 3(viii) of the Order is not applicable to the Company.

(2) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or borrowings or in payment of interest thereon to any
lender.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion and according to the information explanation provided to us, money raised by way
of term loans during the year have been applied for the purpose for which they were raised.

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the standalone financial statements of the company, we report
that no funds raised on short-term basis have been used for long-term purposes by the company.

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiaries. Accordingly, reporting under
Clause 3(ix)(f) of the order is not applicable to the Company.

X.

(a) According to the information and explanations given to us, the Company did not raise any money
by way of initial public offer or further public offer (including debt instruments) during the year,
Accordingly, the provisions stated in paragraph 3 (x)(a) of the Order are not applicable to the
Company

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the year,
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company.

xi.

(a) During the course of our audit, examination of the books and records of the Company, carried

out in accordance with the generally accepted auditing practices in India, and according to the
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information and explanations given to us, we have neither come across any instance of material
fraud by the Company nor on the Company.

(b) We _have not come across of any instance of material fraud by the Company or on the Company
during the course of audit of the financial statement for the year ended March 31, 2024,

accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the
Company.

(c) As represented to us by the management, there are no whistle-blower complaints received by

the Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the
Order is not applicable to company.

xii.
In our opinion and according to the information and explanations given to us, the Company is not

a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order
are not applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in-compliance with Sections
177 and 188 of the Act, where applicable and details of such transactions have been disclosed
in the standalone financial statements as required by the applicable accounting standards.

Xiv.
(@) In our opinion and based on our examination, the Company has an internal audit system as

required as per the provisions of section 138 of the Act but, in our opinion, the same is not
commensurate with the size and nature of its business.

(b) We have considered internal audit reports issued by internal auditors during our audit.

xv.  According to the information and explanations given to us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with
its directors and hence, provisions of section 192 of the Act are not applicable to company.

Accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable to the
Company.

XVvi.
In our opinion, the Company is not required to be registered under section 45 IA of the Reserve

Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(@), (b)
and (c) of the Order are not applicable to the Company. -

(d) The Company does not have any CIC as part of its group. Hence the provisions stated in
paragraph clause 3 (xvi) (d) of the order are not applicable to the company

xvii.  Based on the overall review of standalone financial statements, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year.

Hence, the provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the
Company.

xvili.  There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

xix.  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
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liabilities, other information accompanying the standalone financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
Supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company as and when they fall due

(@) According to the information and explanations given to us, the provisions of section 135 of the

Act are applicable to the Company. The Company has made the required contributions during
the year and there are no unspent amounts which are required to be transferred either to a
Fund or to a Special Account as per the provisions of section 135 of the act read with schedule

VIl Accordingly, reporting under clause 3(xx)(a) and clause 3(xx)(b) of the Order is not
applicable to the Company.

xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone

financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Giriraj Bang & Company ‘ -
Chartered Accountants
ICAl Firm Registration No. 129434W

Vivek B

Partner

Membership No.143938
UDIN:24143938BKSPJR9805

Place: Mumbai
Date: September 23, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE

FINANCIAL STATEMENTS OF VASUKI GLOBAL INDUSTRIES LIMITED (FORMERLY KNOWN AS VASUKI
TRADE LINK PRIVATE LIMITED)

[Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Vasuki Global Industries Limited

(Formerly known as Vasuki Trade Link Private Limited) on the Standalone Financial Statements for
the year ended March 31, 2024)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to standalone financial statements
of Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited) (“the
Company”) as of March 31, 2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to standalone financial statements and such internal financial controls with
reference to standalone financial statements were operating effectively as at March 31, 2024,
based on the internal control with reference to standalone financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl) (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to standalone financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial
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statements included obtaining an understanding of internal financial controls with reference to
standalc_me financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procgdures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the standalone financial statements, whether due to fraud or error.

We_believe that thg audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to
standalone financial statements.

Meaning of Internal Financial Controls With reference to Standalone Financial Statements

A Company's internal financial control with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A Company's internal financial control with reference to
standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of standalone financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of Internal Financial Controls With reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with-reference to standalone
financial statements to future periods are subject to the risk that the internal financial control with
reference to standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Giriraj Bang & Company
Chartered Accountants
ICAI Firm Registration No. 129434W

Vivek Bang
Partner

Membership No. 143938
UDIN: 24143938BKSPJR9805

Place: Mumbai
Date: September 23, 2024
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Vasuki Global Industries Limited
CIN: US1909GJ2016PLC09438)
Balance Sheet As At 315t March, 2024

{Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

(Formerly known as Vasuki Trade Link Private Limited)

Particulars As at As at
Note No.
ASSETS 31st March, 2024  31st March, 2023
A Non-Current Assets
a) Property, Plant and Equipment 3 1,758.39 1,829.89
b) Intangible Assets 4 5.58 14.09
¢) Financial Assets
1) Investments 3 32175 -
W] Loans 13 746.15 .
i1) Other Financial Assets 6 252.95 136.51
d) Deferred Tax Assets (Net) 7 333.07 281.17
e) Other Assets 8 . i
(A) 3,417.89 2,261.66
B Current assets
3) Inventories 9 1,084.36 3,525.63
b) Financial Assets
1) Trade Receivables 10 10,181.12 7,187.99
1) Cash and Cash Equivalents 11 146.74 64.76
1) Bank Balances Other than (i) above 12 762.16 828.76
iv) Loans 13 3.78 20.73
v) Other Financial Assets 14 98.83 21.42
c) Other Current Assets 15 2,558.57 464.08
d) Current income tax assets (Net) 16
(B) 14,835.56 12,123.38
TOTAL (A +B) 18,253.45 14,385.03
EQUITY AND LIABILITIES
A Equity
a) Equity Share Capital 16 3,075.00 75.00
b) Other Equity 17 2,671.36 4,102.23
(A) 5,746.36 4,177.23
Liabilities
B Non-Current Liabilities
a) Financial Liabilities
i) Borrowings 18 1,32041 1,229.57
b) Provisions 19 32.50 29.18
(B) 135291 1,258.75
C Current liabilities
a) Financial Liabilities
i) Borrowings 20 2,474.66 1,646.96
i) Trade Payables 21
- Amount due to Micro, Small & Medium Enterprises 3.62 -
- Amount Due to Others 7,530.15 6,643.89
iii) Other Financial Liabilities 22 45.12 67.22
b) Other Current Liabilities 23 797.40 582.33
c) Provisions 24 0.95 0.64
d) Current Tax Liabilities (Net) 25 302.28 8.01
(c) J 11,154.18 8,949.05
TOTAL (A+B+() 1825345 1438503
Significant Accounting Policies and Notes Forming Part 1to53

of the Financial Statements

As per our report of even date attached

For Giriraj Bang & Company
Chartered Accountants

Firm Registration No. 129434W ~
N2y /

Vivek Bang
Partner
Membership No. : 143938

UDIN:24143938BKSPJRI805
Place: Mumbai
Date: September 23, 2024

For and on
Vasuki Glnl!
(Formerly

imited

gAY
Sunil TaTsanIy(' .

Chief Financial Officer

Place: Rajkot
Date: September 23, 2024

Board of Directors of

Whole Time Director
DIN - 07815822

Mano] H Lotia =
Company Secretary &
Compliance



Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: US1309GJ2016PLC094381

Statement Of Profit And Loss For The Year Ended 31st March, 2024
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

Particulars Nota o Year ended Year ended
' 31st March, 2024 31st March, 2023
A Income
Revenue from Operations 26 62,285.97 73,217 45
Other Income 27 381.51 144 49
Total income (A) 62,667.48 73,361.94
B Expenses
Purchase of Traded Goods 28 47,426.82 65,167.50
Increase/(Decrease) in inventories of Stock-in-trade 29 2,441.27 (3,320.17)
Employee Benefit Expenses 30 712.33 540.42
Finance Costs 31 931.29 789.99
Depreciation and Amortisation Expenses 32 649.44 663.56
Other Expenses 33 8,323.76 7,680.18
Total Expenses (B) 60,484.91 71,521.48
C Profit Before Tax (A-B) 2,182.57 1,840.46
D Tax Expense :
- Current Tax 34 658.60 527.35
- Deferred Tax Charge/ (Credit) (50.20) (36.76)
Total Tax Expense 608.40 490.59
E Profit After Tax 1,574.17 1,349.87
F Other Comprehensive Income / (Loss)
a) (i) Item that will not be reclassified to Profit & Loss
- Remeasurement of Defined Benefit Plans (6.74) (1.49)
(ii) Income Tax on Remeasurements of the Defined 1.70 037
Other Comprehensive Income/ (Loss) (F) (5.04) (1.12)
G Total Comprehensive Income (E + F) 1,569.13 1,348.75
H Earning per Equity share of RS. 10 each
Basic and Diluted (in Rs.) 38 5.12 4.39
Significant Accounting Policies and Notes Forming Part 11053

of the Financial Statements

As per our report of even date attached

For Giriraj Bang & Company
Chartered Accountants
Firm Registration No. 129434W -

X /

For and on behalf of the Board of Directors of
Vasuki dlobal Ingysstries Limited
ol 3 Vasuki Trade Link Private Limited) %

/

[ Hishma B. Mehta

Whole Time Director
DIN - 07815822

Vivek Bang
Partner
Membership No. : 143938

- S i\ g :

i ‘-Z()l ] (b 9 u l
UDIN:24143938BKSPIRIB05 Gy izt Ingfh ( =
Place: Mumbai Sunil Tdlsaniya Mano}H Lotia

Date: September 23, 2024 Chief Financial Officer Company Secretary &

Compliance Officer

,',;P.\‘ \HD(z‘).’);\‘\
Place: Rajkot o A

Date: September 23, 2024 ©
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. Vasuli Trade Uink Private Limited)
O UST 090G S 003t

Statemant of hanges i aquity for the year anded 318t March 2004

Amgunt m pess s TWOETC SO ONC 2 SO Q000 UMESS orherwise states

2] Equity Share Capital

<

As st As at
318t March, 2024 31st March, 2023
D:e:‘ L Saanes 105 .00
SOSTg daiance 3.075.00 75.00
Rt Nots 18
Other Sguity
Items of Other |
Reserves & surplus Comprehensive
Total other
Sartculars o N
Securities Retained t gain/ (loss) of
Premium Eamings defined benefit
plan
Sslance as at 1t Apri, 2023 720.00 3,394.25 (12.02) 4,102.23
Asc Profit tor the year sndad 31st March 2024 - 157417 - 157417
-Ss5 Utiiseg for ssee oF bonus shares (Refer Note 188) (3,000.00) (3,000.00)
Othar comprahansive mcome. (loss) for the yesr - - (5.04) (5.04)
Szance as 3t 31 March, 2024 720.00 1,968.42 (17.08) 2,671.36
Items of Other
Reserves & surplus Comprehensive
Income
. Total other
Particulars Remeasuremen .
. : s equity
Securities Retained t gain/ (loss) of
Premium Eamings i defined benefit
| plan
Baiance as at 1st Apnil, 2022 720.00 2,044 .38 (10.90) 2,753.4%
Profit for the period ended 31st March 2022 - 1,34987 - 1,349.87
Other comprehensive income/ (lass) for the year - - (1.12) (1.12)
Salance as at 31st March, 2023 720.00 3,394.25 (12.02) 4,102.23
{Rafer Note 17 for nature and purpose of reserves)
Significant Accounting Policies and Notes Forming Part of 11053
the Financial Statements
As per our report of even date attachad
For Giriraj Bang & Company For and on behalf of the Board of Directors of
Chartered Accountants
Firm Registration No. 128434W de Link Private Limited)
) A AN Y4
\ S ‘7 Ll Hd W
Vivek Bang H!rshma B. Mehta
Partner Whole Time Director
Membership No. : 143938 \ DIN - 07815822
AN . - 1\
o o (e 1 M_‘
UDIN:241439388KSPJRI805 S (Hag :
Place: Mumbai Sunil Talsaniya * Manoj H Lotia
Date: September 23, 2024 Chief Financial Officer Company Secretary &
Compliance

Place: Rajkot
Date: September 23, 2024




Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)

CIN: U51909GJ2016PLC094381
Statement Of Cash Flows For The Year Ended 31st March, 2024

(Amount in Rupees Lakhs, except shore and per share data, unless otherwise stated)

Particulars Year ended Year ended
31st March, 2024 31st March, 2023

CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax 2,182.57 1,840.46
Adjustments for:

Interest Paid 931.29 789.99
Interest Received (102.69) (32.99)
Depreciation and Amortization 649.44 663.56
(Profit)/ Loss on disposal of Property, Plant and Equipment (11.47) 0.07
Balances Written Back (267.22) (109.09)
Balances Written off - -
|Provision for Doubtful Debts 61.50 28.44
Operating Profit / (Loss) Before Working Capital Changes 3,443.43 3,180.46
Changes in Working Capital

(Increase) / Decrease in Trade and Other Receivables (5,199.54) 70.01
(Increase) / Decrease in Inventories 2,441.27 (3,320.17)
Increase / (Decrease) in Trade and Other Payables 1,346.96 1,642.80

2,032.12 1,573.10

Adjustment for:

Direct Taxes Paid (364.33) (539.93)
Net Cash Generated/ (Used in) From Operating Activities...(A) 1,667.79 1,033.17
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment & Intangible Assets (590.25) (866.29)
Sale of Property, Plant and Equipment & Intangible Assets 32.28 4.00
Investment in Subsidiary (321.75) -
Loan Given (746.15) -
Interest Income 102.56 3291
Fixed Deposits Placed / Matured during the year (49.73) (528.67)
Net Cash (Used in) / from Investing Activities... (B) {1,573.03) (1,358.05)
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from / (Repayment) of Short Term Borrowings (Net) 510.18 478.04
Proceeds from Long Term borrowings 1,705.04 1,492.48
Repayment of Long Term borrowings (1,296.72) (849.46)
Interest Paid (931.29) (789.99)
Net Cash (Used in) / from Financing Activities... (C) (12.79) 331.07
Net Increase / (Decrease) in Cash and Cash Equivalents (A+ B+C) 81.97 6.19

hand C i Beginni f the Y Refer Note (ii

Cash and Cash Equivalents at Beginning of the Year (Refer Note (ii) 64.76 ca.cy
below)

Cash and Cash Equivalents At End Of The Year 146.74 64.76
Net Increase / (Decrease) in Cash and Cash Equivalents 81.97 6.19




Analysis of movement in borrowings

Particulars As at As at

31st March, 2024 31st March, 2023
Borrowings at the beginning of the year 2876.53 1,755.46
Movement due to cash transactions as per statement of cash flow '
statement (918.54) (1,121.07)
Movem‘ent due to non-cash transactions R R
Borrowings at the end of the year 3.795.07 2,876.53
Notes:

1. Figures in brackets represent cash outflow
2. Statemelrllt of cash flows has been prepared under the indirect method as set out in the Ind AS 7, “Statement of
Cash Flows” as specified in the Companies (Indian Accounting Standards) Rules, 2015.

3. Previous year’s figures have been regrouped/reclassified wherever applicable.

Significant Accounting Policies and Notes
Forming Part of the Financial Statements e
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Vasuki Glob
al Industries Limited (formerly known as Vasuki Trade Link Private Limited)

Notes fo
rming part of the Financial Statements for the year ended 31st March 2024
(Amount in INR lakhs, unless otherwise stated)

1. General Information

\éz:“;;n?/{?)bia;;n:ustries Ijimited (Form‘erly known as Vasuki Trade Link Private Limited) (“the

November 15 20:21pahny Inc.orporated in India under the provisions of Companies Act, 2013 on

5 . ' . The registered address of the Company is Nakshatra Heights Office No. 501,
pposite Telephone Exchange 150 feet Road, Rajkot — 360 007, Gujarat.

The Company is primarily engaged in two businesses i) the trading of various categories of coal and
other products / byproducts and variants of the same as well as sorting and grading etc. of the same
products. The Company also trades in other products like Clinker, Slag, Gypsum, Charcoal, Fly ash, TMT
Bars, Cement and Industrial Oil etc. and (i) Goods transport business.

The Financial Statements are approved by the Company’s Board of Directors at its meeting held on
23" September, 2024

Significant accounting policies adopted by the company are as under:
2.1 Basis of Preparation of Financial Statements

(a) Statement of Compliance with Ind AS
"These financial statements have been prepared in accordance with Indian Accounting

Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the ""Act"") read
with the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

(b) Basis of measurement

en prepared on a historical cost convention on accrual basis,

The financial statements have be
have been measured at fair value as required by

except for the following material items that
relevant Ind AS: -

i) Certain financial as
financial instruments)

sets and liabilities measured at fair value (refer accounting policy on

All assets and liabilities have been classified as current o non-current as per the Company’s
operating cycle and other criteria set out in the Schedule |1 to the Companies Act, 2013. Based
on the nature of services and the time between the rendering of service and their realization
in cash and cash equivalents, the Company has ascertained its operating cycle as twelve
months for the purpose of current and noncurrent classification of assets and liabilities.

(c) Use of estimates

ements in conformity with Ind AS requires the Management
ns that affect the reported amount of assets and liabilities as
e and expenses for the year and

Sheet date. The estimates and

The preparation of financial stat
to make estimate and assumptio
at the Balance Sheet date, reported amount of revenu
disclosures of contingent liabilities as at the Balance




assumptions used in the accompanying financial statements are based upon the

Management's evaluation of the relevant facts and circumstances as at the date of the

financial statements. Actual results could differ from these estimates. Estimates and

f’"derlving assumptions are reviewed on a periodic basis. Revisions to accounting estimates,

:f:’“\: Zre recognized in the year in which the estimates are revised and in any future years
ected.

Judgement, estimates and assumptions are required in particular for:

i) Impairment of non-financial assets (tangible and intangible)

The Company assesses at each reporting date whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an assets or Cash Generating Unit’s
(CGU's) fair value less costs of disposal and its value in use. It is determined for an
individual asset, unless the asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and risks specific to the asset. In determining the fair value
less costs to disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples or other available fair value

indicators.

ii) Defined benefit obligations
The cost of the defined benefit gratuity plan is determined using actuarial valuations.

An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount
rate, future salary increases, expected returns on plan assets and mortality rates. Due
to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions

are reviewed at each reporting date.

The mortality rate is based on publicly available mortality tables for India. Those

mortality tables tend to change only at interval in response to demographic changes.

Future salary increases, discount rate and return on planned assets are based on

expected future inflation rates for India

iiii) Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance
sheet cannot be measured based on quoted price in active markets since they are
unquoted, their value is measured using valuation technique including the
discounted cash flow (DCF) model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations
of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about
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these factors could affect the reported fair value of financial instruments.

iv) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses
associated with its assets carried at amortised cost. The impairment methodology
applied depends on whether there has been a significant increase in credit risk. In
respect of trade receivables the Company applies the simplified approach permitted
by Ind AS 109 - Financial Instruments, which requires expected lifetime losses to be
recognised upon initial recognition of the receivables. For all other financial assets,
expected credit losses are measured at an amount equal to the 12-months expected
credit losses or at an amount equal to the life time expected credit losses if the credit
risk on the financial asset has increased significantly since initial recognition.

v) Income tax and Deferred Tax
Deferred tax assets are not recognised for unused tax losses as it is not probable that
taxable profit will be available against which the losses can be utilised. Significant
management judgement/estimate is required to determine the amount of deferred
tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies.

vi) Provision of Inventories
Management reviews the inventory listing on a periodic basis. This review involves
comparison of the carrying value of the aged inventory items with the respective net
realizable value. The purpose is to ascertain whether an allowance is required to be
made in the financial statements for any obsolete slow-moving items and net
realisable value. Management is satisfied that adequate allowance for obsolete and
slow-moving inventories has been made in the financial statements.

2.2 Property, plant and equipment

Property, plant and equipment are stated at historical cost less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognized when
replaced. All other repairs and maintenance are charged to Statement of Profit and Loss

during the year in which they are incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each
balance sheet date is classified as capital advances under other non-current assets and the
cost of assets not put to use before such date are disclosed under ‘Capital work-in-progress’.
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Transition to Ind AS

F)n transition to Ind AS, the Company has elected to continue with the carrying value of all of
its property, plant and equipment recognized as at 1 April 2021 measured as per the Indian
GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

Depreciation methods, estimated useful lives

The Company depreciates property, plant and equipment over their estimated useful lives
using the WDV method. The estimated useful lives of assets are as follows:

Property, plant and equipment

Buildings 60 Years
Plant and Equipment 8 Years
Electric Installation 8-10 Years
Computers 3 Years
Office Equipment S Years
Furniture & Fixtures 10 Years
Vehicles 6-8 Years

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the
date of acquisition. Depreciation on sale/deduction from property plant and equipment is
provided up to the date preceding the date of sale, deduction as the case may be. Gains and
losses on disposals are determined by comparing proceeds with carrying amount. These are
included in Statement of Profit and Loss under 'Other Income”.

Depreciation methods, useful lives and residual values are reviewed periodically at each financial
year end and adjusted prospectively, as appropriate.

Other Intangible Assets

Intangible assets are stated at acquisition cost, net of accumulated amortization.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its
intangible assets recognised as at 1 April 2021 measured as per the Indian GAAP and use that
carrying value as the deemed cost of the intangible assets.

The Company amortized intangible assets over their estimated useful lives using the WDV
method. The estimated useful lives of intangible assets are as follows:

Intangible assets
Software 3 years

Intangible assets with finite lives are assessed for impairment whenever there is an indication
that the intangible asset may be impaired. The amortization period and the amortization method
for an intangible asset with a finite useful life are reviewed at least at each finangi
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2.5

Foreign Currency Transactions

(a) Functional and presentation currency

ltems included in the financial statements are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The financial
statements are presented in Indian rupee (INR), which is the Company’s functional and
presentation currency.

(b) Transactions and balances

"On initial recognition, all foreign currency transactions are recorded by applying to the foreign
currency amount the exchange rate between the functional currency and the foreign currency at
the date of the transaction. Gains/Losses arising out of fluctuation in foreign exchange rate
between the transaction date and settlement date are recognised in the Statement of Profit and
Loss.

All monetary assets and liabilities in foreign currencies are restated at the year end at the

exchange rate prevailing at the year end and the exchange differences are recognised in the
Statement of Profit and Loss.

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance
sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the

liability takes place either:
P In the principal market for the asset or liability, or

P In the absence of a principal market, in the most advantageous market for the asset or liability
accessible to the Company."

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable

inputs and minimizing the use of unobservable inputs. The Company's management determines
the policies and procedures for fair value measurement such as derivative instrument.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair

value measurement is unobservable




2.6 Revenue Recognition

According to Ind AS 115, revenue (s measured at the amount af consideration thi Carmpmiy
expects to receive In exchange for the goods o services when contial of e goods o services
and the benefits obtainable from them are transferred (o e castomer Hevenis by el
using the following five step model specified in nd A% 114

Step 1: ldentify contracts with customers

Step 2: Identify performance obligations contained in the contract Slep
Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance ohligation
Step 5: Recognise revenue when a performance obligation is satisfied

The performance obligations arising from sale of products with the Company's customers are
satisfied at a point in time, Payment terms are generally agreed upon individually with customers
Sales of products are recognised when control of the products has transferred hased on the
agreed terms, Revenue Is net of sales returns and allowances, discounts, volume rebates and any
taxes or duties collected on behalf of government such as goods and service Tax, el

Sale of services (Transportation Income) are recognised on satisfaction of performance obligation
towards rendering of such services,

A contract asset Is the right to consideration In exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services 10 a customer hefore the
customer pays consideration or before payment is due, a contract assel )s recognised for the
earned conslderation that is conditional

A contract liability is the Company’s obligation to transfer goods or services to a customear, for
which the Company has already recelved consideration from customers

If a customer pays consideration before the Company transfers goods or services Lo the customer,
a contract liability is recognised when the payment s made or the payment is due (whichever 1s
earlier). Contract liabilities are recognised as revenue when the Company performs under the

contract

Interest Income

Interest Income Is recognised using the effective interest rate (EIR) mathod
Other Income

Other incomes are accounted on accrual basls

2.7 Taxes

Tax expense for the year, comprising curvent tax and deferred tax, are included n the
determination of the net profit or loss for the year

W WOy,
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(a) Current income tax
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f::::en:az :;SE:; :m? !iabilities are measured at the amount expected to be recovered or paid
ave enacte orasub:m'é The tax rates and tax laws used to compute the amount are those that
are offset where th a"tjveiv enacted, at the year end date. Current tax assets and tax liabilities

e entity has a legally enforceable right to offset and intends either to settle on
3 net basis, or to realize the asset and settle the liability simultaneously.

(b) Deferred tax

D’eferred income tax is provided in full, using the balance sheet approach, on temporary
qmerences arising between the tax bases of assets and liabilities and their carrying amounts in
financial statements. Deferred income tax is also not accounted for if it arises from initial
rfzcognition of an asset or liability in a transaction other than a business combination that at the
ane of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred
income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the year and are expected to apply when the related deferred income tax
asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses
only if it is probable that future taxable amounts will be available to utilize those temporary
differences and losses.

Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same taxation
authority. Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset and
settle the liability simultaneously.

Current and deferred tax is recognized in Statement of Profit and Loss, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity. In this case,
the tax is also recognised in other comprehensive income or directly in equity, respectively.

Leases

The Company as a lessee

The Company’s lease asset classes primarily consist of leases for Office Premises and land. The
Company assesses whether a contract contains a lease, at inception of a contract. A contract is,
or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company assesses whether: (i) the contract involves
the use of an identified asset (ii) the Company has substantially all of the economic benefits from
use of the asset through the period of the lease and (iii) the Company has the right to direct the
use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU")
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these
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2.9

short-term and low value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease.

All the leases of the Company are short term leases or low value leases. Hence, the Company has
availed the exemption provided under IND AS 116. Accordingly, Lease liability and ROU asset is
not created in the Financial Statement.

The Company as a Lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever
the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee,
the contract is classified as a finance lease. All other leases are classified as operating leases

Inventories

Inventories are valued at lower of cost and net realisable value. Cost is determined on the FIFO
Method

Cost includes purchase price, (excluding those subsequently recoverable by the enterprise from
the concerned revenue authorities), freight inwards and other expenditure incurred in bringing
such inventories to their present location and condition.

The net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and estimated costs necessary to make the sale

The comparison of cost and net realisable value is made on an item-by-item basis.

2.10 Impairment of non-financial assets

"The Company assesses at each year end whether there is any objective evidence that a non
financial asset or a group of non financial assets is impaired. If any such indication exists, the
Company estimates the asset's recoverable amount and the amount of impairment loss.

An impairment loss is calculated as the difference between an asset’s carrying amount and
recoverable amount. Losses are recognized in Statement of Profit and Loss and reflected in an
allowance account. When the Company considers that there are no realistic prospects of recovery
of the asset, the relevant amounts are written off. If the amount of impairment loss subsequently
decreases and the decrease can be related objectively to an event occurring after the impairment
was recognised, then the previously recognised impairment loss is reversed through Statement

of Profit and Loss.

The recoverable amount of an asset or cash-generating unit (as defined below) is the greater of
its value in use and its fair value less costs to sell. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. For the purpose
of impairment testing, assets are grouped together into the smallest group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows of
other assets or groups of assets (the “cash-generating unit”)."

2.11 Provisions and contingent liabilities

Provisions are recognized when there is a present obligation as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and there is a reliable estimate of the amount of the obligation. Provisions are




measured at the best estimate of the expenditure required to settle the present obligation at the
Balance sheet date.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognized as a finance cost.

The Company records a provision for decommissioning costs. Decommissioning costs are
provided at the present value of expected costs to settle the obligation using estimated cash
flows and are recognized as part of the cost of the particular asset. The cash flows are discounted
at a current pre-tax rate that reflects the risks specific to the decommissioning liability. The
unwinding of the discount is expensed as incurred and recognized in the statement of profit and
loss as a finance cost. The estimated future costs of decommissioning are reviewed annually and
adjusted as appropriate. Changes in the estimated future costs or in the discount rate applied are
added to or deducted from the cost of the asset.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made.

2.12 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-
term deposits net of bank overdraft with an original maturity of three months or less, which are

subject to an insignificant risk of changes in value.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand,
cash in banks and short-term deposits net of bank overdraft.

2.13 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

(a) Financial assets
(i) Initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. Financial assets and financial liabilities
are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair
value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

(ii) Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following

categories:




a) at amortized cost; or
b) at fair value through other comprehensive income; or
c) at fair value through profit or loss.

Th ificati ity’ i
e classification depends on the entity’s business model for managing the financial assets
and the contractual terms of the cash flows."

gmomzed cost: Assets that are held for collection of contractual cash flows where those cash
ows represent solely payments of principal and interest are measured at amortized cost.

!nterest income from these financial assets is included in finance income using the effective
interest rate method (EIR).

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of

contractual cash flows and for selling the financial assets, where the assets’ cash flows
represent solely payments of principal and interest, are measured at fair value through other
comprehensive income (FVOCI). Movements in the carrying amount are taken through 0OCl,
except for the recognition of impairment gains or losses, interest revenue and foreign
exchange gains and losses which are recognized in Statement of Profit and Loss. When the
financial asset is derecognized, the cumulative gain or loss previously recognized in oCl is
reclassified from equity to Statement of Profit and Loss and recognized in other gains/ (losses).
Interest income from these financial assets is included in other income using the effective

interest rate method.

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortized
cost or FVOCI are measured at fair value through profit or loss. Interest income from these

financial assets is included in other income.

(iii) Impairment of financial assets

In accordance with Ind AS 109, Financial Instruments, the Company applies expected credit

loss (ECL) model for measurement and recognition of impairment loss on financial assets that

are measured at amortized cost and FVOCI.

financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If in
subsequent years, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognizing
ance based on 12 months ECL.

For recognition of impairment loss on

impairment loss allow
Life time ECLs are the expected credit losses resulting from all possible default events over
the expected life of a financial instrument. The 12 months ECL is a portion of the lifetime ECL
which results from default events that are possible within 12 months after the year end.

tual cash flows that are due to the Company in
sh flows that the entity expects to receive (i.e. all
When estimating the cash flows, an entity Is
ment (including prepayment,

ECL is the difference between all contrac
accordance with the contract and all the ca

shortfalls), discounted at the original EIR.

required to consider all contractual terms of the financial instru

extension etc.) over the expected life of the finan

cial instrument. However, in rare caseswhen
e,
/ e
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the expected lif [ .
vécuilied toluse :hof the f.ln?nual instrument cannot be estimated reliably, then the entity s
e remaining contractual term of the financial instrument.

In general, it is it ri
. : presumed that credit risk has significantly increased since initial recognition if
payment is more than 30 days past due.

ECL i .

incLorlnl:r;::;Z:Z ::stshallfwance (or reversal) recognized during the year is recognized as

e o eds atem’ent of profit and loss. In balance sheet ECL for financial assets

o ized cost |.s presented as an allowance, i.e. as an integral part of the

it ose assets in the balance sheet. The allowance reduces the net carrying
. asset meets write off criteria, the Company does not reduce impairment

allowance from the gross carrying amount.

(iv) Derecognition of financial assets
A financial asset is derecognized only when

a) the rights to receive cash flows from the financial asset is transferred or

b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a

contractual obligation to pay the cash flows to one or more recipients.

Where the financial asset is transferred then in that case financial asset is derecognized only
if substantially all risks and rewards of ownership of the financial asset is transferred. Where
the entity has not transferred substantially all risks and rewards of ownership of the financial

asset, the financial asset is not derecognized.
(b) Financial liabilities

(i) Initial recognition and measurement

e classified, at initial recognition, as financial liabilities at fair value

Financial liabilities ar
d cost, as appropriate.

through profit or loss and at amortize

All financial liabilities are recognized initially at fair value and, in the case of borrowings and

payables, net of directly attributable transaction costs.

(ii) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

air value through profit or loss include financial liabilities held for trading
d upon initial recognition as at fair value through profit or
ives are also classified as held for trading unless they are
truments. Gains or losses on liabilities held for trading are

Financial liabilities at f
and financial liabilities designate
loss. Separated embedded derivat
designated as effective hedging ins
recognized in the Statement of Profit and Loss.

(iii) Derecognition
nder the liability is discharged or
ting financial liability is replaced by another from the same
erms of an existing liability are substantially

ification is treated as the derecognition of the original _
A IN

A financial liability is derecognized when the obligation U

cancelled or expires. When an exis
lender on substantially different terms, or the t

modified, such an exchange or mod
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liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the Statement of Profit and Loss as finance costs.

(c) Equity instruments:

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments
which are held for trading and contingent consideration recognised by an acquirer in a
business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity
instruments, the Company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument- by-instrument basis. The classification is made on initial
recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOC, then all fair value
changes on the instrument, excluding dividends, are recognized in the OCI. There is no
recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company
may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognized in the profit and loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet
where there is a legally enforceable right to offset the recognized amounts and there is an
intention to settle on a net basis or realize the asset and settle the liability simultaneously.
The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or

bankruptcy of the Company or the counterparty.

Employee Benefits
(a) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be
settled wholly within 12 months after the end of the year in which the employees render the
related service are recognized in respect of employees’ services up to the end of the year and
are measured at the amounts expected to be paid when the liabilities are settled. The
liabilities are presented as current employee benefit obligations in the balance sheet.

(b) Other long-term employee benefit obligations

(i) Defined contribution plan

Provident Fund: Contribution towards provident fund is made to the regulatory authorities,
where the Company has no further obligations. Such benefits are classified as Defined
Contribution Schemes as the Company does not carry any further obligations, apart from the
contributions made on a monthly basis which are charged to the Statement of Profit and Loss.

(ii) Defined benefit plans

Gratuity: The Company provides for gratuity, a defined benefit plan (the 'Gratuity Plan")
covering eligible employees in accordance with the Payment of Gratuity Act, 1972. The
Gratuity Plan provides a lump sum payment to vested employees at retirement, death,

e
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:';i:g;::lts"::laor Frel"rmination clvf ‘em'p.IO\/.ment, of an amount based on the respectiv?
Credit method)r:t' + e Company's liability is actuarially determined (using the Projected Unit

e end of each year. Actuarial losses/gains are recognized in the other
comprehensive income in the year in which they arise.

2.15 Borrowing cost

2.16

2.17

Borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are capitalized as part of the cost of the respective asset till such time the
asset is ready for its intended use or sale. A qualifying asset is an asset which necessarily takes
a substantial period of time to get ready for its intended use or sale. Ancillary cost of
borrowings in respect of loans not disbursed are carried forward and accounted as borrowing
cost in the year of disbursement of loan. All other borrowing costs are expensed in the period
in which they occur. Borrowing costs consist of interest expenses calculated as per effective
interest method, exchange difference arising from foreign currency borrowings to the extent
they are treated as an adjustment to the borrowing cost and other costs that an entity incurs

in connection with the borrowing of funds.

Statement of Cash Flows

od, where by net profit before tax is adjusted
deferrals or accruals of past or future
or expenses associated with investing
investing and financing activities are

Cash flows are reported using the indirect meth
for the effects of transactions of a non-cash nature, any
operating cash receipts or payments and item of income
or financing cash flows. The cash flows from operating,

segregated.

Earnings Per Share

"Basic earnings per share is calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. Earnings considered in ascertaining the Company's earnings per
share is the net profit or loss for the year after deducting preference dividends and any
attributable tax thereto for the year. The weighted average number of equity shares
outstanding during the year and for all the years presented is adjusted for events, such as
bonus shares, other than the conversion of potential equity shares, that have changed the
number of equity shares outstanding, without a corresponding change in resources.

gs per share, the net profit or loss for the year

For the purpose of calculating diluted earnin
eighted average number of shares outstanding

attributable to equity shareholders and the w

during the year is adjusted for the effects of all dilutive potential equity shares.”

2.18 Recent pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
For the year ended March 31, 2024, MCA has not notified any new standards or amendments

to the existing standards applicable to the Company.
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Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: U51909GJ2016PLC094381

Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

3 Property, Plant and Equipment

Particular Land Buildings Vehicles Furniture & Plant and Electric Office Computers Total
Fixtures Equi| it | llati i

Gross carrying Amount
Cost as at 1st April, 2023 128.05 269.63 2,407.46 67.85 152.66 18.80 11.25 6.29 3,062.01
Additions 216.92 365.61 - - 4.87 213 589.53
Disposal / Adjustment 48.15 2.86 51.01
As at 31st March, 2024 128.05 486.56 2,724.93 67.85 149.80 18.80 16.12 8.41 3,600.53
Accumulated Depreciation

As at 01st April, 2023 - 30.47 1,056.10 34.44 88.85 10.99 7.27 4.01 1,232.13
Depreciation charge for the year - 16.02 589.27 8.65 19.32 2.15 2.75 2.05 640.21
Disposal / Adjustment - 30.20 - - - 30.20
As at 31st March, 2024 - 46.50 1,615.17 43.09 108.16 13.13 10.02 6.07 1,842.14
Net carrying amount 128.05 440.06 1,109.76 24.76 41.63 5.67 6.10 2.35 1,758.39
Gross carrying Amount

Cost as at 1st April, 2022 128.05 220.83 1,614.36 64.57 152.41 18.60 9.06 3.86 2,211.75
Additions - 48.80 797.17 3.28 0.25 0.20 2.19 243 854.33
Disposal / Adjustment - - 4.07 - - - - - 4.07
As at 31st March, 2023 128.05 269.63 2,407.46 67.85 152.66 18.80 11.25 6.29 3,062.01
Accumulated Depreciation

As at 01st April, 2022 - 20.62 456.76 23.45 60.47 8.02 5.10 2.20 576.61
Depreciation charge for the year - 9.86 599.34 10.99 28.38 2.97 2.18 1.81 655.51
Disposal / Adjustment - - - - - -
As at 31st March, 2023 - 30.47 1,056.10 34.44 88.85 10.99 7.27 4.01 1,232.13
Net carrying amount 128.05 239.16 1,351.37 33.42 63.82 7.82 3.98 2.28 1,829.89
Notes:

3.1 Refer Note 18 and 20 for information on Property, Plant and Equipment Pledged as Security




Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: U51909GJ2016PLC094381

:l:tes t(t)_the Financial Statement for the year ended 31st March, 2024
mount in Rupees Lakhs, except share and per share data, unless otherwise stated)

4

4.1

Intangible assets

Particulars Software Total
Gross carrying Amount

Cost as at 1st April, 2023 22.76 22.76
Additions 0.72 0.72
Disposal / Adjustment . -
As at 31st March, 2024 23.48 23.48
Accumulated Amortization

As at 1st April, 2023 8.67 8.67
Amortization charge for the period 9.23 9.23
Disposal / Adjustment - -
As at 31st March, 2024 17.90 17.90
Net carrying amount 5.58 5.58
Gross carrying Amount

Cost as at 1st April, 2022 10.80 10.80
Additions 11.96 11.96
Disposal / Adjustment - -
As at 31st March, 2023 22,76 22.76
Accumulated Amortization

As at 01st April, 2022 0.62 0.62
Amortization charge for the year 8.05 8.05
Disposal / Adjustment - -
As at 31st March, 2023 8.67 8.67
Net carrying amount 14.09 14.09

Notes:

Software is other than internally generated software.
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7

Investments Non-Current As at Asat
31st March, 2024 | 31st March, 2023
(i) Unquoted Equity Shares, Fully Paid up, at Cost
a In\(estment in Subsidiaries [At Cost
Vasuki Cement Private Limited
Number of shares [Face value
of Rs. 1
Investment Amount 0 each] 32147500 s
321.75 -
Total 32175
Additional Disclosures :
Aggregate Amount of Quoted Investments - e
Aggregate Amount of Unquoted Investments 321.75 -
Market Value of Quoted Investments . -
Aggregate Amount of Impairment in Value of Investments B )
Other Financial Assets - Non-Current As at As at
(Unsecured, considered good unless otherwise stated) 31st March, 2024 | 31st March, 2023
Security Deposits 7.01 6.91
Bank Deposits with more than 12 Months Maturity* 245.94 129.60
Total 252.95 136.51
* Above bank deposits are held as margin money/ securities with bank.
Deferred Tax Assets:
As at As at
Deferred Tax Assets/(Liabilities) 315t March, 2024 | 31st March, 2023
Significant Components of Net Deferred Tax Assets and Liabilities
Deferred Tax Assets . . .
Difference in net carrying value of property, plant and equipment, intangible assets as per income tax 76.16 40.65
and books
Deferred tax on Ind AS Adjustments
provision for Expected Credit Losses 248.49 23';*.(511
Provision for Gratuity 8.42 f
Sub-Total (A) 333.07 281.17
Deferred Tax Liabilities ) ) )
Difference in net carrying value of property, plant and equipment, intangible assets as per income tax i )
and books T . |
Sub-Total(®) | - |
333.07 281.17

W
Deferred Tax Assets !




Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: U51909GJ2016PLC094381

Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

71 rMﬂmment of deferred tax assets and liabilities during the year ended:

(a)

(b)

9.1

10

Trade Receivables

As at 1st April| Recognized Recognizedin | As at 31st March
2023 in statement other 2024
and profitand| comprehensive
loss income
Deferred tax asset arising on account of:
Difference in net carrying value of pr | i
i Ty .g property, plant and equipment, D e ) -
Intangible assets as per income tax and books
Deferred tax on IND AS Adjustments
Provision for doubtful debts / Expected Credit loss 233,01 15.48 - 248.49
Provision for Gratuity 7.51 (0.79) (1.70) 8.42
Sub-total (A) 281.17 50.20 (1.70) 333.07
Deferred tax liabilities arising on account of:
Sub-total (B) - - - -
Deferred Tax Assets (Net) (A - B) 281.17 50.20 (1.70) 333.07
As at 1st April| Recognized Recognized in | Asat 31st March
Particulars 2022 in statement other 2023
and profitand| comprehensive
loss income
Deferred tax asset arising on account of:
Difference in net carrying value of pr , plant and equipment,
b "¥ing vallie of property, plant and equip 12.33 2832 . 40.65
intangible assets as per income tax and books
Deferred tax on IND AS Adjustments
Provision for doubtful debts / Expected Credit loss 225.85 7.16 233.01
Provision for Gratuity 5.86 1.28 (0.37) 7.51
Sub-total (A) 244.04 36.76 (0.37) 281.17
Deferred tax liabilities arising on account of:
Sub-total (B) - - - -
Deferred Tax Assets (Net) (A - B) 244.04 36.76 (0.37) 281.17
Other Assets - Non-current As at As at
31st March, 2024 | 31st March, 2023
Capital Advances 5 _
Total - -
Inventories As at As at
(At Lower of Cost or Net Realizable Value) 31st March, 2024 | 31st March, 2023
Stock-in-trade 1,084.36 3,525.63
Total 1,084.36 3,525.63
Refer Note - 18 and 20 for information on inventories Pledged as security by the Company.
As at As at

31st March, 2024

31st March, 2023

“1

ﬁ
—
o

Unsecured
- Considered Good (Including Related Party Receivable) 10,949.52 7,904.39
- Significant Increase in Credit Risk 218.94 219.44
- Credit Impaired - -
Sub-Total 11,168.46 8,123.83
Less: Provision for doubtful debts (loss allowance) 987.34 925.84
Total 10,181.12 7,197.99
The Above Amount includes -
- Receivables from Related Parties 87.68 554.91
- Others 10,093.44 6,643.08
Total - 10,181.12 7 197.99
T\DUP \\
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Vasuki Global Industries Limited (Formerty known as Vasuki Trade Link Private Limited)
CIN: US1909GJ2016PLC094381

Notes to ﬂve Financial Statement for the year ended 31st March, 2024

(Amount in Rupees Lakhs, except share and per share dato, unless otherwise stated)

10.1

(a)

(b)

10.3

11

Trade Receivable Ageing:
As at March 31, 2024
Outstanding for following periods from due date of Payment
Particulars NotDue | lessthan | 6 months-| 1-2years 2-3years | more than 3 years Total
6 months 1 year
Undisputed trade receivable |
Considered good 644632 | 3,43266 292.77 399.16 245.09 13351 10,949.52
‘Which have significant - - - - - - -
increase in credit risk
|Credit impaired - - - _ - - -
@Disputed trade receivable
|Considered good - - B N - - -
| Which have significant : - 3.62 120.22 34.77 60.33 218.94
|increase in credit risk
| Credit impaired - - - B B j -
|Total 6,446.32 | 3,432.66 296.39 519.37 279.86 193.84 11,168.46
As at March 31, 2023
Outstanding for following periods from due date of Payment
|Particulars NotDue | lessthan | 6months-| 1-2years 2-3years | more than 3 years Total
1 6 months 1year
|
1Undisputed trade receivable
|Considered good 4,670.97 | 1,974.60 547.82 408.91 225.64 76.46 7,904.39
|Which have significant - - - - - - -
lincrease in credit risk
|Credit impaired - - - - - - -
Disputed trade receivable
Considered good - - - - - - -
Which have significant 4.00 20.19 100.15 34.77 2.09 58.24 219.44
increase in credit risk
Credit impaired - - - - - - -
Total - 4,674.97 | 1,994.80 647.97 443.68 227.73 134.70 8,123.83
Movement in the Provision for doubtful debts pertaining to trade receivables are as follows:
As at As at
Particulars
31st March, 2024 | 31st March, 2023
Balance at the beginning of the period / year 925.84 897.40
Provided/(Reversal) during the period / year 61.50 28.44
Balance at the end of the period / year 987.34 925.84
Refer Note - 18.1 and 20.1 for information on hypothecation of Trade Receivables
’7 As at As at
Cash and Cash Equivalents
qa 31st March, 2024 | 31st March, 2023
Cash in Hand 31.23 31.15
Balances with Bank
- In Current Accounts 9.37 23.95
- In Fixed Deposits (With maturity of 3 months or less from reporting date) 106.14 9.66
Total 146.74 64.76




V.
asuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: U51909GJ2016PLC094381

Notes to the Financial Statement for the year ended 31st March, 2024

(Amount in Rupees Lakhs,

12 |Other Bank Balance Asat Asat
31st March, 2024 | 31st March, 2023
In Fixed Deposits:
3) With maturity of more than 3 months but less than 12 months from reporting date 762.16 828.76
b) With maturity of more than 12 months from reporting date 245.94 125.60
. 1,008.09 958.37
Less: Disclosed under Other Financial Assets - Non-Current 245.94 129.60
Total 762.16 828.76
12.1 Fixed deposit is given as margin money to the Bank for issuance of Letter of Credit
13 |Loans (Unsecured Considered Good, Unless Otherwise Stated) Asat Asat
31st March, 2024 | 31st March, 2023
Non-Current
Loans and advances to related parties (Refer note 36) 746.15 -
Total Non-Current 746.15 -
Current
Advance for acquisition of Investment - 15.00
Advances to Staff 3.78 5.73
Total Current 3.78 20.73
Disclosures of loans or advances in the nature of loans granted to promoters, directors, key managerial personnel (KMPs) and the related
131 parties:
Amount of loan or advance in the
nature of loan outstanding
Type of borrower ATat Asiot
31st March, 2024 | 31st March, 2023
Related parties 746.15 -
Percentage of total loan or advances
in the nature of loans
Type of borrower Asat Asat
31st March, 2024 | 31st March, 2023
Related parties i 100.00% 100.00%
As required under section 186(4) of the Companies Act, 2013 loan given to the related parties is for general business purpose.
] ] As at As at
14 |Other Financial Assets - Current 315t March, 2024 | 315t March, 2023
Security Deposits 98.50 21.22
Interest Receivable [PGVCL Deposit] 0.33 0.20
Total 98.83 2142
As at As at
15 |Other Assets - Current 315t March, 2024 | 31st March, 2023

except share and per share data, unless otherwise stated)

Balances with Government Authorities 43.60 163.41
Prepaid Expenses 70.80 23.79
Advance to Vendors 2,444.17 276.88
Total 2,558.57 464.08




Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)

CIN: U51909GJ2016PLC094381

Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

16 |Equity Share Capital

As at

| 315t March, 2024

As at
| 315t March, 2023

Authorised Share Sapital
Equity Shares
Face Value 10.00 10.00
No. of shares (Number) 5,00,00,000 20,00,000
Amount ('Refer Note 16.3) 5,000.00 200.00
Total 5,000.00 200.00
Issued, Subscribed and Paid-up Share Capital
Equity Shares
Face Value 10.00 10.00
No. of shares (Number) 30,75,000 7,50,000
Amount (‘Refer Note 16.3) 3,075.00 75.00
Total 3,075.00 75.00 |
16.1 Terms/ Rights attached to Equity Shares:
i) The Company has only one class of equity shares having at par value of Rs. 10 per share. Each holder of equity share is entitled to one vote
per equivalent fully paid up equity share.
i) In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equivalent fully paid up equity shares held by
the shareholders.
iii) The Company declare and pays dividend in Indian Rupees. Each equity share has the same right of dividend.
16.2 Reconciliation of the Number of Shares Outstanding is set out below:
(i) Equity shares (Issued, subscribed and paid up)
Particulars 31st March 2024 31st March 2023
Number of Amount Number of Amount
Shares Shares
Number of shares at the beginning 7,50,000 75,00,000 7,50,000 75,00,000
Add: Issue of bonus shares (Refer note 16.6) 3,00,00,000| 30,00,00,000 - -
Number of shares at the end 3,07,50,000 30,75,00,000 7,50,000 75,00,000
16.3 Details of Shareholders Holding more than 5 % shares
As at As at
Details
e 315t March, 2024 | 31st March, 2023
- Number of Shares 1,56,82,500 3,62,500
Bankim K Mehta Shareholders % 51.00% 48.33%
Number of Shares 97,37,500 2,37,500
Harshma B Mehta Shareholders % 3.67% ILE7%
] Number of Shares 12,30,000 50,000
Kusumben Joshi Shareholders % 4.00% Y
16.4 Details of Promoter Shareholding in the Company
Name of the Promoter Details Asat As at
31st March, 2024 | 31st March, 2023
Number of Shares 1,56,82,500 3,62,500
Bankim K Mehta Shareholders % 51.00% 48.33%
% change 2.67%| 0.00%
Number of Shares 97,37,500 2,37,500
Harshma B Mehta Shareholders % 31.67%| 31.67%
% change 0.00% 0.00%)|
16.5 Increase in authorized capital

Authorized capital of the Company has been increased from existing 20,00,000 equity shares of Rs. 10 each to 5,00,00,000 equity shares of

Rs. 10 each as approved by the members at the extra ordinary general meeting held on 21st August 2023.




Vasuki Global Industries Limited
CIN: U51909612016PLC094381
Notes to the Financial Stat,

(Amount in Rupees Lakhs, except share and per shore data,

16.6 Bonus Shares
The Board of Directors at its
held on recorgd date which
resolution dated 7 October 2023,
shareholders of the Company,

(Formerly known as Vasuki Trade Link Private Limited)

ement for the year ended 31st March, 2024

unless otherwise stated)

meeting held on 15 September 2023 had approved the bonus issue of forty new equity share for every one share
Wwas approved by the shareholders by means of a special resolution dated 30 September 2023. Through a Board
the Company has allotted 3,00,00,000 equity shares of Rs.10 each as bonus shares to the existing equity

17 |Other Equity As at As at
31st March, 2024 | 31st March, 2023
Securities Premium Reserve
Opening Balance 720.00 720.00
Closing Balance 720.00 720.00
Retained Earnings
Opening Balance 3,394.25 2,044.38
Add: Profit for the year 1,574.17 1,349.87
Less: Utilised for issue of bonus shares (Refer Note 16.6) 3,000.00 -
Closing balance 1,968.42 3,394.25
Other Comprehensive Income
Opening Balance (12.02) (10.90)
Add: Other Comprehensive Income for the year (5.04) (1.12)
Closing Balance (17.06) (12.02)
Total 2,671.36 4,102.23
17.1 Nature and purpose of reserves
Securities Premium Reserve
(a) securities premium is used to record the premium received on issue of shares. The reserve is utilised in accordance with the provisions of the
Companies Act, 2013,
Retained earnings
(b) Retained earnings represent the accumulated earnings net of losses if any made by the company over the years as reduced by dividends or
other distributions paid to the shareholders and includes other comprehensive income
As at As at
18 |Borrowings
o & 31st March, 2024 | 31st March, 2023
Non-Current Borrowings
Secured
Term Loans
- From Banks 2,194.07 1,669.45
Unsecured
- From Banks 264.95 306.19
- From Non Banking Financial Company (NBFC) 246.71 321.73
Sub-Total 2,705.73 2,297.37
Less: Current Maturities of Long Term Borrowings (1,385.32) (1,067.80)
Total 1,320.41 1,229.57
18.1

Secured Loan includes,
a)

Details of Security and Terms of Repayment on Term Loan/ Working Loan Facilities from Bank [For outstanding loans)

Truck / Lorry Loan (Including Truck Body Loan) from Bank as on 31st March, 2024 amounting to Rs. 1929.05 lakh/- { 31st March 2023: Rs.
1433.47/-lakh). The loan is secured by first charge by way of hypothecation of Lorries / trucks. The Bank Loan is repayable on 24 to 59 equal
monthly instalments (EMI), EMI ranging between Rs. 0.07 lakhs to Rs. 1.37 lakhs along with interest and having interest rate ranging from
6.61% p.a. to 11.75% p.a. (31 March 2023 - 6.61% p.a. to 9.25% p.a). The Loan has been guaranteed by personal guarantee of directors
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Vehicl
e car Loan from Bank as on 31st March, 2024 amounting to Rs. 90.81 lakh/- ( 315t March 2023: Rs. 115.19/-lakh).

by firs i : )
be“'“ charge by way of hypothecation of vehicle. The Bank Loan is repayable on 36 to 60 equal mont
i :
- 65:& Rs.0.17 lakhs to Rs. 1.98 lakhs along with interest and having interest rate ranging from 7.65% p.a. t0
D3 to 2.00% p.2). The Loan has been guaranteed by personal guarantee of directors

f“ &"‘W"Oﬂ EQUIPment Loan from Bank as on 31st March, 2024 amounting to Rs. 0.72 lakh/- ( 31st Mal
‘Q‘i: is repayable in 36 equal monthly instalments (EMI) , EMI Rs. 0.73 lakhs along with interest and havin
2023 - 8% p.2.). The Loan has been guaranteed by personal guarantee of directors.

Reﬁm@ed truck loans from Bank as on 31st March, 2024 amounting to Rs. Nil lakh/- ( 31st Marc
:et'::rea by first charge by way of hypothecation of Used truck. The Bank Loan is repayable on 48 equa
287 lakhs without interest and having interest rate 11% pa. (31 March 2023 - 1
guarantee of directors

Commercial Property Loan from Bank as on 31st March, 2024 amounting to Rs. 173.49 lakh/-
Secured by Commercial Property at Office No. 1008 Block B, Sankalp Square 3 Phase 2, Al
monthly instzlments (EMI) , EMI Rs. 2.26 lakhs along with interest and having interest rate 9.25%

personal guarantee of directors.

Unsecured Loan includes

Loan from Bank as on 31st March, 2024 amounting to Rs. 264.95 lakh/-
24 to 48 egual monthly instalments (EMI) , EMI ranging between Rs. 034
ranging from 8 25% p.a. t0 16.00% p.a_ (31 March 2023 - 8.25% p-a. t0 16.00% p.a)

daractors.
25 on 31st March 2024 outstanding amounting to Rs. 246.

of the reporting period, E
18.16% p.a. (31 March 2023 -

Loan from NBFC
eguzl monthly instaiments (EMi) from the end
interest and hawing interest rate ranging from 15.00% p.a. to
susranteed by personal guarantee of directors.

guarans

The loan is secured

hly instalments (EMI), EMI ranging
9.01% p.a. (31 March 2023 -

rch 2023: Rs. 9.01/-lakh). The Bank
g interest rate 8% p.a. . (31 March

h 2023: Rs. 111.78/-lakh). The loan is
| monthly instalments (EMI), EMI of Rs.
0% p.a.). The Loan has been guaranteed by personal

( 31st March 2023: Rs. Nil/-lakh).The Loan is

hmedabad. The Bank Loan is repayable in 120 equal
p.a. The Loan has been guaranteed by

( 31st March 2023: Rs. 306.19/-lakh). The Bank Loan is repayable on
lakhs to Rs. 4.28 lakhs along with interest and having intere
. The Loan has been guaranteed by personal guarantee of

st rate

71 lakh/- (31st March 2023: Rs. 321.73 lakh). Repayable in 19 to 36
MI ranging between Rs. 1.47 lakhs to Rs. 9.79 lakhs along with
15.00% p.a. to 17.01% p.a). The Loan has been

Loans Guaranteed by Directors
As at As at
Particulars
315t March, 2024 | 31st March, 2023
Term loan from Banks 1,276.50 1,104.75
Term loan from NBFC 43.91 124.82
Current Maturities of Long Term Sorrowings (Refer Note 18) 1,385.32 1,067.80
<o Term Borrowings from Banks 598.26 565.33
o 3,303.99 2,862.70
- As at As at
Prowisions 31st March, 2024 | 31st March, 2023
Provicion for Employee Benefits
- Prowision for Gratuity (Refer note 39(u)a)) 32.50 29.18
Total 32.50 29.18
X As at As at
Borrewuings - Curent 315t March, 2024 | 31st March, 2023
Secured
From Bank
- Cash Credit Faolity 598.26 565.33
Current Maturities of Long Term Borrowings (Refer Note 18) 1,090.57 731.83
Unsecured
_ Loan from Reiated Parties (Refer Note 36) 491.08 13.83
Current Maturities of Long Term Bormowings (Refer Note 18) 294.75 335.97 |
2,474.66 1,646.96

= 78
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Notes to the Financlal Statement for the year ended Y1st March, 2024

(Amount in Rupees Lokhs, except share and per shave doto, unless otherwise stated)

20.1 Detalls of Security and Terms of Repayment on Working Loan Facllities from Bank [For outstanding loans|
a) - Cashocredit from 10101 Bank as on Vst March, 2024 amounting 1o Ry 4920 lakh/- (318t March, 2023 Rs 1634 lakh) The lpns sessed by
hypothecation of Current Assets, Stock, Debts, Tools and Immovable property. The credit facility has been guaranteed by personal guarantee
and hypothecation of Immovable Property of directors. The cash credit s repayable on demand and carries Interest @ 10:40% 08 00 2241
March, 2024 ( 3150 March 20239 A4%,)

B) - Cash credit from Karur Vysya Bank as on 31t March, 2024 amounting to Re, 49,13 lakh/- ( 31st March, 2023 Rs. 50.38 lakh). The loan is
secured by hypothecation of Current Assets, Stock, Dobts, Tools and Immovable property. The credit facility has been guaranteed by personal
Ruarantee and hypothecation of immovable Property of directors. The cash credit Is repayable on demand and carrles Interest @ 10.90% as

on 318t March, 2024 ( 315t March 2023; 10 .90%)

() Cash credit from State Bank of Indla as on 31st March, 2024 amounting to Rs, 499,93 lakh/- ( 31st March, 2023; Rs. 498.61 lakh), The loan is
secured by hypothecation of Current Assots, Stock, Debts, Tools and Immovable property. The credit facllity has been guaranteed by personal
guarantee and hypothecation of Immovable Property of directors. The cash credit Is repayable on demand and carries interest @ 12.55% as
on 31st March, 2024 ( 315t March 2023; 12.80%).

March, 2023: Rs.

20.2 Unsecured loan from related parties (Director) as on 31st March 2024 outstanding amounting to Rs. 491,08 lakh/- ( 31st
13.83 lakh) carries nil rate of Interest and repayable on demand as on 31st March 2024

As lt”
21 |Trade Payabl
MRERETED | 315t March, 2024
Due to Micro, Small & Medium Enterprises 3.62
Due to Others 7,530.15
Total ) o e _7,533,77

The amount due to Micra, Small and Medium Enterprises as defined In the Micro, Small and Medium Enterprises Development Act (MSMED
21.1 Act), 2006 has been determined to the extent such parties have been identified on the basls of information collected by the management.
The disclosure relating to Micro, Small and Medium Enterprises Is as under:

Particulars As at As at

31st March, 2024 | 31st March, 2023
Dues Remaining Unpald at the year/period end:
(a) The principal amount remaining unpaid to supplier as at the end of the 3,62

accounting year/period
(b) The interest thereon remaining unpaid to supplier as at the end of the

accounting year/period

(c) The amount of interest paid in terms of Section 16, along with the amount of payment made to
the supplier beyond the appointed day during the year/period

(d) Amount of interest due and payable for the year/period
(e) Amount of interest accrued and remaining unpaid at the end of the accounting year/period

(f) The amount of further interest due and payable evenin the succeeding years/period, until such
date when the interest due as above are actually paid

21.2 Trade payable analysis

(a) Asat March 31, 2024

Outstanding for fdllhwlng perlods from due date of Piymanf

Particulars Not Due | lessthan1| 1-2 years 2-3years | More than 3 ynri " Total |

year - N -
MSME 3.62 - - 3.62
Others 2,20954 | 5,150.67 163,56 . N 2.16 7,530.15
Disputed dues - MSME
Disputed dues - Others ) i
Total - ] 2,213.15 | 5,150.67 163.56 ] 2.16 7,533.77




Vasukl Glob.
al Industries Limited (Formerly knawn as Vasuk Trade Link Privats Limitad)

CIN: U51909G)2016PLC094381

Note
(Ama: :t: ’t:; :Inanclal Statement for the year ended 31st March, 2024
pees Lakhs, except share and per share data, unless otherwlse stated)

(b)  As at March 31, 2023

Particulars —— s Outstanding for following perlods from due date of Payment
Not Due | lessthan1| 1-2 years 2-3years | More than 3 years Toal
MSME — yeur ;
Others - — |
 BTsputed Toes S 303581 | 3,380.15 725,14 716 ALY
Disputed dues - Others e 1
Total . )
1 3,03581] 3,380.15 225,76 2.6 044349 )
22 |Other Current Financlal Liabilities As at As at
314t March, 2024 | 31st March, 2023
Employee Dues Payable 25.96 21.95
Other Payables 5.26 16.20
Payable to Directors (Refer Note 36) 13,90 2847
- —
Total 4512 67,22
23 |Other Liabilities - Current As st As st
S S — | 315t March, 2024 | 315t March, 2023
Contract liabilities (Advance from customers) 621.78 480.73
Statutory Dues 175,62 101.60
Total — 7e740] 58233
S * ’ Tasat | Asat
24 |Provision | 31stMarch, 2024 | 315t March, 2023
provision for Employee Benefits
. Provision for gratuity (Refer note 39(ii)(a)) 0.95 0.64
I R
Total 2 064
As at As at
25 |Current tax liabilities 315t March, 2024 | 31st March, 2023
; B e
i 8.01
provision for income tax (Net of advance tax) 302.28
302,28 8.01
ot
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26

26.1
(a)

(b)

(c)

27

(Formerly known as Vasuki Trade Link Private Limited)

Revenue From Operations Year ended Year ended
31st March, 2024 | 31st March, 2023
Sale of Products
- Export Sales 187.30 200.45
-D : . '
omestic Sales 55,174.58 67,106.94
Sale of Services
- Transportation Income 6,924.09 5,910.06
Total 62,285.97 73,217.45
Disclosure Pursuant to Ind AS 115: Revenue from Contract with Customers
Disaggregation of Revenue
Disaggregated Revenue Year ended Year ended
31st March, 2024 | 31st March, 2023
(i) Revenue Based on Timing:
Revenue Recognized at Point in Time 62,285.97 73,217.45
Revenue Recognized Over Time - -
Total 62,285.97 73,217.45
(ii) Revenue by geographical market
Within India 62,098.67 73,017.00
Outside India 187.30 200.45
Total 62,285.97 73,217.45
Contract Balances
particulars Year ended Year ended
31st March, 2024 | 31st March, 2023
Closing Balance of Contract Liabilities as at year end (Refer note 23)* 621.78 480.73

* The contract liabilities relate to the advance received from customers towards future supply for which revenue is

recognised at a point in time.

Reconciling the Amount of Revenue Recognised in the Statement of Profit and Loss with the contracted price
. Year ended Year ended
agticuias 315t March, 2024 | 31st March, 2023
Revenue As Per Contract Price 62,285.97 73,217.45
Less: Adjustment - -
Net Revenue from Contract with Customers 62,285.97 73,217.45
Year ended Year ended
OeFincane 31st March, 2024 | 31st March, 2023
Interest Income 102.69 32.99
Gain on foreign currency transaction (net) 0.13 241
Profit on Sale of Property, Plant and Equipment 11.47 -
Balances no longer required written back 267.22 109.09
Total 381.51 144.49
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:q:;;i to the Financial Statement for the year ended 31st March, 2024
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N
28 |Purchase of Traded Goods Year ended Year ended
31st March, 2024 | 31st March, 2023
Purchase of Products (Net of Discount) (Refer Note 49) 47,426.82 65,167.50
Total 47,426.82 65,167.50 |
29 |(Increase)/Decrease in Inventories of Stock-in-Trade Year ended Year ended
31st March, 2024 | 31st March, 2023
Opening Balance :
Stock-in-trade goods 3,525.63 205.46
3,525.63 205.46
Closing Balance :
Stock-in-trade goods 1,084.36 3,525.63
1,084.36 3,525.63
Total 2,441.27 (3,320.17)
30 |Employee benefit Expenses Vesrended ¥eac ended
31st March, 2024 | 31st March, 2023
Salary, Bonus and Incentives (Including Contract Labour) 474,17 298.49
Directors' Remuneration 220.20 215.50
Contributions to Provident Funds and others 13.18 12.48
Gratuity Expense (3.12) 5.06
Staff Welfare Expenses 7.90 8.89
Total 712.33 540.42
Cost Year ended Year ended
31 ([FinanceCosts 315t March, 2024 | 315t March, 2023
Interest Expense 781.21 625.92
Bank Charges 1.85 3.21
Other Borrowing Cost 148.23 160.86
Total 931.29 789.99
. o Year ended Year ended
32 |Depreciation and Amortization Expenses 315t March, 2024 | 31st March, 2023

Depreciation on Property, Plant and Equipment
Amortization of Intangible Asset

Total

640.21
9.23

655.51
8.05

663.56




Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)

CIN: U51909GJ2016PLC094381
Notes to the Financial Statement for the year ended 31st March, 2024

(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

33 |Other expenses Year ended Year ended

31st March, 2024 | 31st March, 2023
Transportation Cost, Diesel expense, Vehicle expense 7,848.70 6,967.70
Storage Expense 35.42 79.72
Commission on Sales 34,49 182.52
Rent 9.43 8.57
Rates and Taxes 54.78 3.85
Repairs And Maintenance

- Buildings -

- Others 3218 8.96
Legal and Professional Fees 28.96 41.17
Insurance Charges 40.23 27.49
Electricity Expense 23,57 20.36
Travelling and Conveyance 42.46 29.51
Advertisement and Sales Promotion 11.74 8.03
Printing and Stationery 4.48 4.28
Communication Expenses 2.74 2.83
Security Charges 0.11 2.65
Loss on foreign currency transaction (net) -
Contract Cancellation Expense - 201.39
CSR Expenses (Refer Note 41) - 30.00 25.00
Auditors Remuneration

- As auditor (Refer note 48) 7.00 4.00
Loss on Sale of Property, Plant and Equipment - 0.07
Provision for doubtful debts/ Expected credit loss 61.50 28.44
Sundry balances written off (Net) - -
Miscellaneous expenses 55.97 33.64
Total 8,323.76 7,680.18

34 Income Tax

(a) Reconciliation of Income Tax Expense and Accounting Profit multiplied by Domestic Tax Rate Applicable in India:

Particul Year ended Year ended

articulars 31st March, 2024 | 31st March, 2023
Profit Before Tax (a) 2,175.83 1,838.97
Income Tax Rate as Applicable (b) 25.168% 25.168%
Income Tax Liability/(Asset) as per applicable Tax Rate (a x b) 547.61 462.83
(i) Expenses Disallowed for Tax Purposes 45.47 22.61
(ii) Interest on income tax 29.82 1.75
(iii) Other (Allowance)/Disallowances (12.80) 3.77
Tax Expense Reported in the Statement of Profit and Loss 610.10 490.96 |

(b) Income Tax Recognized in the Statement of Profit and Loss:

I As at As at
Pactlcsars 31st March, 2024 | 31st March, 2023
Current Tax
In Respect of the Current Year 658.60 527.35
In Respect of the Earlier Years - -

658.60 527.35
Deferred Tax
Deferred Tax Charge/ (Credit) (50.20) (36.76)
Deferred Tax Charge/ (Credit)-On Re-measurement of the Defined Benefit 70 037
Plans ‘

(48.50)
Total Tax Expense Recognized in Current Year 610.10

/.//. ‘_-\-h
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35 Capital
pital Commitments, Other Commitments and Contingent Liabilities

35.1 Capital Commitments:

Estimated amount i i
(a) s of capital commitments to be executed on capital accounts and not provided for is Rs. Nil lacs as at 31st March 2024, (315t
, 2023: Rs. NIL lacs) (Net of advances). o

35.2 Contingent Liability (to the extent not provided for)

As at As at

Particulars
31st March, 2024 | 31st March, 2023

(i) Guarantees given by the Company
Guarantee given by bank to Government Authorities/ others

on behalf of the Company 45.00 9336
Notes:

(@ In rejpect of (i) above, Company does not expect any cash outflow till such time contractual obligations are fulfilled for which guarantees are
issued.

(b) The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential
assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come in to effect has
not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period

when the Code becomes effective

36 Disclosures as required by Indian Accounting Standard (Ind AS) 24 - Related Party Disclosures

36.1 Name and Relationships of Related Parties:
Vasuki Cement Private Limited (Formally known as Vasuki

(a) Subsidiary Buildcon Private Limited) Wef 15th June 2023 (Refer Note 52)

?nttties in which Director/ KMP and relatives have significant Vasuki Cement Private Limited (Formally known as Vasuki
influence Buildcon Private Limited) till 14th June 2023

Vasuki Petroleum

Vasuki Traders (Formally known as Gurukripa Traders)

Vasuki Hospitality

Vasuki International F2C

Vasuki Enterprises (till 31st march 2022)

Kant Corporation

Vasuki Green Energy

(b)

(Only where there are transactions/ balances)

(c) KeyManagement personnel [KMP]: Bankim K. Mehta (Managing Director)
Harshma B. Mehta (Director)
Lalit Dhandhiya (Director) (ng 12th December 2023)
prafulkumar Kantilal Pala (Director) (Wef 10th December
2023)
Rushiraj Patel (Director) (Wef 30th November 2023)
Reena Kanabar (Director) (Wef 10th December 2023)
sunil Talsaniya (Chief Financial Officer) (Wef 07th August
2023)
Manoj H. Lotia (Company Secretary and Compliance Officer)

(wef 07th August 2023)

priom Chanv (Directors Brother)

(d) Relatives of KMP
(Only where there are transactions)




Vasuki Global Industries Limited

CIN: U51909GJ2016PLC094381

Notes to the Financial Statement for the year ended 31st March, 2024

(Formerly known as Vasuki Trade Link Private Limited)

Amount i
( Ntin Rupees Lakhs, except share and per share data, unless otherwise stated)

36.2 Transactions with Related Parties

Year ended

=L 0an Given Repaid includes Rs. 318 lacs which has been converted into Investm

Nature of Transaction |Name of the Party Year ended
31st March, 2024 | 31st March, 2023
Loans Taken Harshma B. Mehta 14000 5145
Bankim K. Mehta 624.75 9740 |
Loans Taken Repaid  |Harshma B. Mehta 12950 | 57107
Bankim K. Mehta 162.00 9295 1
Rent expenses Bankim K. Mehta 5.16 4740
Rent Income Vasuki Green Energy 1.49
Investment in Shares
of Vasuki Cement Bankim K. Mehta 2.25
Private Limited |
Loan Given Vasuki Cement Private Limited 1,119.35 -
Loans Given Repaid* |Vasuki Cement Private Limited 373.20 -
Investment in Shares* |Vasuki Cement Private Limited 318.00 -

_ —
Reimbursement of  |Harshma B. Mehta 4751 29.00 |
Expenses paid Bankim K. Mehta - 112 |

Vasuki Enterprises - .|
Vasuki Petroleum 1.81 4294
Int Bankim K. Mehta - ==
nterest expenses Harshma B. Mehta N i |
—
Interest Income Vasuki Cement Private Limited 45.33 .
Sale of finished goods |Vasuki Hospitality 31.25 46.04 |
/ Services Vasuki Traders 259.75 46657
Vasuki Petroleum - |
Vasuki Enterprise |
Vasuki Cement Private Limited 107.79 1363 |
Kant Corporation 1,579.91 196
h ¢ finished Vasuki Traders 28.59 43.26 |
Purchase of finished iz nt Corporation 547.45 1671 |
goods Vasuki Enterprise ; .
Managerial Bankim K. Mehta 126.00 125 00
aIES a‘ Harshma B. Mehta 90.55 90 50 |
Remuneration Lalit Dhandhiya 365 : !
Prafulkumar Kantilal Pala 0.30
Director Sitting Fees  |Rushiraj Patel 0.40
Reena Kanabar 0.54
. Sunil Talsaniya 6.55
Remuneration to KMP Manoj Lotia 4.12 -
Salary Expense Priom Chanv 6.87 5.30
Fuel Expenses Vasuki Petroleum 24.73 12 64
ent in equity shares of Vasuki Cement Private Limited
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36.3 Related Party Outstanding Balances:

Nature Name of the Party - Asat St !
- _ 315t March, 2024 | 31st March, 2023
Loan Taken Bankim K. Mehta 480.23 13.48
Harshma B. Mehta 10.85 035
Loan Given Vasuki Cement Private Limited 746.15
Director 5ankrilm K.B Mehtha 11.:; ié ;g
) arshma B. Mehta 1. .
R
emuneration Payable Lalit Dhandhiya 0.68 .
Receivable for supply |Vasuki Hospitality 77.29 46.04
of finished goods / | Vasuki Traders 2.95 128.44
Services Vasuki Cement Private Limited 7.43 15.87
Vasuki Enterprise - :
Kant Corporation - 364.56
Capital Advance Vasuki Enterprise
Vasuki Petroleum 30.25 28.17
Vasuki Enterprise - -
Advance to vendors Vasuki Cement Private Limited - 8.79
Vasuki International FZC 14.33
Notes:
(a) Transactions with related parties and outstanding balances at the year end are disclosed at transaction value.
(b) Transactions with related parties are inclusive of GST.
(c) In addition to above transactions:
(i) Directors of the Company has given personal guarantee's for loans taken by the Company (Refer note 18.2)
37 Breakup of Compensation to Key Managerial Personnel
(a) Compensation to KMP as specified in para 36.1 (c) above:
Year ended Year ended
Particulars
) 31st March, 2024 31st March, 2023
Salary and other employee benefits to whole time Directors
. 220.20 21550
and KMP's
38 Earnings Per Share
Calculation of EPS post issue of bonus shares:
Year ended Year ended

31st March, 2024

31st March, 2023

Particulars

Basic and Diluted Earning Per Share

Profit Attributable to the Equity Holders of the Company 1,574.17 1,349.87
Weighted Average Number of Equity Shares 3,07,50,000 3,07,50,000
Face Value Per Equity Share (Rs.) 10.00 10.00
Basic and Diluted Earnings Per Share 5.12 4.39

During the year, on 7th October 2023, Company has issued 3,00,00,00
equity shareholders. This has been approved by Board on 15th September,

33, Earnings per share of current period and previous periods have been adjusted retrospectively for bonus shares issued.

/ \Nbu\%\

0 equity shares of Rs.10 each as bonus shares in ratio of 40:1 to the existing
2023 and Shareholders on 30th September 2023. In terms of IND AS -
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39  Disclosure Relating to Employee Benefits as per Ind AS 19 ‘Employee Benefits'

(i) Disclosures for Defined Contribution Plan

The Company has certain defined contribution plans. The obligation of the Company is limited to the

details regarding Company's contributions made during the period/ year:

amount contributed and it has no further

T ——————

(i)
(a)

Particulars o a Year ended Year ended
315t March, 2024 | 31st March, 2023

Provident Fund 13.04 | 1241

Employees' state insurance (ESIC) 0.14 0.07

Disclosures for Defined Benefit Plans
Defined Benefit Obligations - Gratuity (Funded)
The Company has a defined benefit gratuity plan for its employees. The gratuity plan is governed by the Payment of Gratuity Act, 1972, Under the

Act, every employee who has completed five years of service is entitled to specific benefit. The level of benefits provided depends on the
employee’s length of service and salary at retirement age. Every employee who has completed five years or more of service gets a gratuity on
departure at 15 days salary (last drawn) for each completed year of service as per the provisions of the Payment of Gratuity Act, 1972. The

scheme is funded.

Risks Associated with Plan Provisions

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such Company is exposed to various risks as

follows:

Interest Rate Risk

The defined benefit obligation is calculated using a discount rate based on government bonds. If bond
yields fall, the defined benefit obligation will tend to increase.

Salary Inflation Risk

Higher than expected increases in salary will increase the defined benefit obligation.

Demographic Risk

This is the risk of variability of results due to unsystematic nature of decrements that include mortality,
withdrawal, disability and retirement. The effect of these decrements on the defined benefit obligation is not
straight forward and depends upon the combination of salary increase, discount rate and vesting criteria.

For determination of the liability in respect of compensated gratuity, the Company has used following actuarial assumptions:

Particulars Asat ABSS
31st March, 2024 | 31st March, 2023
Discount Rate (per annum) 7.20% 7.50%
Salary Escalation (per annum) 6.00% 6.00%
Attrition Rate (per annum) 5.00% 5.00%
Indian Assured Lives | Indian Assured Lives
Mortality Rate Mortality Mortality
2012-14 (Urban) 2012-14 (Urban)
As at As at
Changes in the Present Value of Obligations 315t March, 2024 | 31st March, 2023
Liability at the Beginning of the Year 29.82 23.28
Interest Cost 2.24 1.69
Current Service Cost 8.12 337
Benefits Paid -
Past Service Cost -
Actuarial (Gain)/Loss on Obligations (6.74) 1.49
33.45 29.82

Liability at the End of the Year
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Table of Recognition of Actuarial Gain / Loss

Year ended Year ended
= - 31st March, 2024 | 31st March, 202
ACtUaffil' (Gain)/ Loss on Obligation for the Year (6.74) 2(1) 439
Actuarial Gain/ (Loss) on Assets for the Year - '
Actuarial (Gain)/ Loss Recognized in Statement of Profit and
Loss (6.74) 1.49
Breakup of Actuarial (Gain) /Loss: Year ended Year er'l‘ded
. 31st March, 2024 | 31st March, 2023
Actuarial Loss/(Gain) arising from Change in Demographic
Assumption = -
Actuar!al Loss Arising from Change in Financial Assumption 1.05 (0.79)
Actuarial Loss/(Gain) Arising from Experience (7.79) 2.28
Total (6.74) 1.49
Amount Recognized in the Balance Sheet: As.at As a; . N
rorET™ 31st March, 2024 | 31st March, 2023
Lla‘blllty atthe End of the Year 33.45 29.82
Fair value of plan assets at the End of the Year = :
Amount Recognized in Balance Sheet 33.45 29.82
Expenses Recognized in the Income Statement: Year ended Year ended
31st March, 2024 | 31st March, 2023
Current Service Cost 8.12 3.37
Interest Cost 224 1.69
Expected Return on Plan Assets 2 =
Past Service Cost - -
Actuarial (Gain)/Loss (6.74) 1.49
Expense/ (Income) Recognized in
- Statement of Profit and Loss 10.36 5.06
- Other Comprehensive Income (6.74) 1.49
Balance Sheet Reconciliation Asat At
31st March, 2024 | 31st March, 2023
Opening Net Liability 29.82 23.28
Expense Recognized in Statement of Profit and Loss & OCI 3.62 6.55
Employers Contribution - R
Amount Recognized in Balance Sheet 33.45 29.82
Non Current Portion of Defined Benefit Obligation 32.50 29.18
Current Portion of Defined Benefit Obligation 0.95 0.64
Sensitivity Analysis of Benefit Obligation (Gratuity)
Asa
Particulars t As at

31st March, 2024

31st March, 2023

a)lmpact of Change in Discount Rate

Present Value of Obligation at the end of the year
a) Impact due to Increase of 1%

b) Impact due to Decrease of 1%

b)impact of Change in Salary Growth

Present Value of Obligation at the end of the year
a) Impact due to Increase of 1%

b) Impact due to Decrease of 1%

c)impact of change in withdrawal rate

Present Value of Obligation at the end of the year
a) Impact due to Increase of 1%

b} impact due to Decrease of 1%

(3.32)
3.95

2.87
(2.24)

0.05
(0.05)

(2.86)
3.40

1.90
(1.60)

0.92
(1.14)
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Maturity Profile of Defined Benefit Obligation

As artri

Particulars As at

31st March, 2024 | 31st March, 2023
Weighted Average duration of the defined benefit obligation 13.34 12.00
Projected Benefit Obligation 33.45 2982
Accumulated Benefit Obligation 33.45 29.82
Pay-Out Analysis
Particulars Asat As at

315t March, 2024 | 31st March, 2023
1st year 0.95 064
2nd year 2.49 0.72
3rd year 3.00 271
4Ath year 2.56 2.70
Sth year 2.90 308
Next 5 year pay-out (6- 10 year) 12.21 12.14
Sum of Years 11 and above 64.78 60.20

40 Leases

(a) Asset Taken Under Operating Lease

during the year in respect of this lease is given below:

The Company has taken Land and office Premises on leave and license basis which are generally cancellable. Details of rental expense recognized

As at As at
ii) |Maturity Analysis of Lease Liabilities (on undiscounted basis|
(i rity Analyst { ) 315t March, 2024 | 31st March, 2023
Less than 1 year 5.52 8.46
Between 2-5 years 4.80 4.80
More than 5 years 22.80 24.00
As at As at
Particul
(i) |Particulars 31st March, 2024 | 31st March, 2023
9.43 8.57

Rent expense recognized during the year (Low value or short term leases)

Disclosures of C

4 L s
1 Corporate Social Responsibility Activities”

orporate Social Responsibility (CSR) expenditure in line with the requirement of Guidance Note on “Accounting for Expenditure on

(a) CSR Disclosures

Particulars

Year ended
31st March, 2024

Year ended
31st March, 2023

(i) Amount of CSR expenditure to be incurred during the

period/ year

(ii) CSR expenditure incurred during the year

(a) Construction/ acquisition of any asset

(b) On purpose other than (a) above

(iii) Shortfall/ (Excess) at the end of period/ year

(iv) Total of Previous period/ years shortfall

(v) Reason for shortfall

(vi) Related party transaction as per Ind AS 24 in relation to CSR
expenditure

(vii) Where provision is made with respect to a liability incurred
by entering into a contractual obligation, the movement in the

provision during the period/ year

(viii) Nature of CSR activities :

31.14
30.00

1.14

Healthcare and
Education

21.36

25.00
(3.64)

Healthcare
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Particulars Year ended Year ended
- 31st March, 2024 | 31st March, 2023
ap:ansl: if section 135 . —
(5) unspent amount
- Amount deposited in specified Fund of Schedule VIl within 6
months
- Amount required to be spent during the year 31.14 21.36
- Amount spent 30.00 25.00
Shortfall / (Excess) Spent carried forward (2.87) 14.01)
Financial Ratios
Financial ratios Methodology Year ended Year ended
31st March, 2024 | 31st March, 2023 |
(a) Current ratio Current Assets divided by Current Liabilities 133 135
(b) Debt Equity Ratio _[Debt over total shareholders' equity 0.66 0.69
(c) Debt Service Earnings available for debt services divided by Total interest and principal 152 1.92
coverage ratio repayments
(d) Return on Equity  [PAT over total equity 27.39%| 3231%
(e) Inventory Turnover |Cost of Goods Sold over average Inventory 21.63 33.15
ratio
(f) Trade receivable  |Revenue from operations over average trade receivables 7.17 10.13
Turnover ratio
(g) Trade payable Credit Purchases over average trade payables 6.69 11.30
Turnover ratio
(h) Net capital Revenue from operations over working capital 16.92 23.07
turnover ratio
(i) Net profit (%) Net profit over revenue 2.53% 1.84%
(j) EBITDA EBITDA over revenue 6.04% 4.50%
(k) Return on capital |EBIT over Capital employed 44.14% 54.73%
employed
% change from 31 | % change from 31
. March 2023to 31 | March 2022 to 31
pRisgCialratios Methodology March 2024 March 2023
(a) Current ratio Current Assets divided by Current Liabilities -1.82% 5.18%
(b) Debt Equity Ratio | Debt over total shareholders' equity -4.09% 10.95%
(c) Debt Service Earnings available for debt services divided by Total interest and principal -20.99% -27.25%
coverage ratio repayments
(d) Return on Equity | PAT over total equity -15.23% -37.69%
(e) Inventory Turnover |Cost of Goods Sold over average Inventory -34.74% -86.96%
ratio
(f) Trade receivable Revenue from operations over average trade receivables -29.26% -30.33%
Turnover ratio
(g) Trade payable Credit Purchases over average trade payables -40.78% -31.74%)
Turnover ratio
(h) Net capital Revenue from operations over working capital -26.65% -52.69%
turnover ratio
(i) Net profit (%) Net profit over revenue 37.08% 14.17%
(j) EBITDA EBITDA over revenue 34.30% 39.76%
-19.35% -20.35%

(k) Return on capital

employed

EBIT over Capital employed
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i % change from 31 (% change from 31
ange more than 25% March 2023 to 31  (March 2022 to 31
March 2024 March 2023
(3) Current ratio
(b) Deb : ' NA NA
8 Deht Equuw Ratio NA NA
ebt Service coverage ratio Reduction in Debt
Service  Coverage
ratio due to
NA .
Increase in
borrowing and
Capex
(d) Return on Equity (%) Reduction is due to
reduction in
NA

Turnover and profits

(e) Inventory Turnover ratio

Reduction due to
decrease in Cost of

Reduction due to|
decrease in Cost of]

requirement

Goods Sold and|Goods Sold and
decrease in closinglaccumulation of]
Inventory Inventory
(f) Trade receivable Turnover ratio Due to less|Due to less
collection from|collection from
Debtors Debtors
(g) Trade payable Turnover ratio Decrease due to Less|Decrease due to
payment to vendors|Less payment fo
and reduction in|vendors and
purchases reduction in
purchases
(h) Net capital turnover ratio Decrease due to|Decrease due to
decrease in Turnover|decrease in
and Increase  in{Turnover and
working capital|Increase in working|

capital requirement

(i) Net profit (%)

Increase  due to
Increase in Margins
offset by reduction

NA

in Turnover

(i) EBITDA Increase due to|increase due to
Increase in Margins|Increase in Margins
offset by reduction|offset by reduction
in Turnover in Turnover

(k) Return on capital employed NA NA

Notes:-
EBIT - Earnings before interest and taxes.
EBITDA - Earnings before interest, taxes, depreciation and amortization.

PAT - Profit after taxes
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43 Other Notes

1) The company has used the borrowings from banks for the purpose for which it was obtained.

2) ThelCompanv has obtained secured working capital loans from banks on basis of security of current assets, wherein the quarterly returns as
filed with bank are in agreement with the books of accounts.

(3) The company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,
1956.

(4) The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)

with the understanding that the intermediary shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or onbehalf of the Funding Party
(Ultimate Beneficiaries) or

(b) Provide any guarantee, security, or the like on behalf of the Ultimate Beneficaries.

(5) The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during

the year in the tax assessments under the Income Tax Act, 1961 (such as search or survey).

(6) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company
(7) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period;

(8) The Company has not traded or invested in Crypto currency or Virtual Currency during the year

(9) The Company does not have outstanding term derivative contracts as at the end of respective years.

terial either individually or in the aggregate )from any person or entity including foreign
that the company shall:

hatsoever by or on behalf of the Funding Party

(10) The company have not received funds (which are ma
entities ( Funding parties), with the understanding ,whether recorded or in writing or otherwise,
(a) directly or indirectly lend or invest in other persons or entities identified in any manner w

(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(11) There are no amounts which are required to be transferred to the Investor Education and Protection Fund by the Company.




Vasuki Trade Link Private Limited

CIN: U51909GJ2016PTC094381

Notes to the Financial Statement for the year ended 31st March, 2024

(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

44 Segment Reporting
The Company's chief operating decision maker - Board of Directors examines the Company’s performance and has
identified two reportable segments of its business as follows:
- Sale of goods division: The Company is primarily engaged in The trading of various categories of coal and other
products/byproducts and variants of the same as well as sorting and grading etc. of the same products. The Company
also trades in other products like Clinker, Slag, Gypsum, Charcoal, Flyash, TMT Bars, Cement and Industrial Oil etc.

- Goods transport division: Offers services for the transportation of Goods across India using a range of road
transportation solutions to the customers, including less than full truck load and full truck load.

The above operating segments have been identified considering:
(i) The internal financial reporting systems

(i) The nature of the product/services

(iii) The risk return profile of individual divisions

Revenue and expenses has been accounted on the basis of their relationship to the operating activities of the segment.
Income and expenses, which relate to the Company as a whole and are not allocable to segments on a reasonable
basis, have been included under “Unallocable Income" and “Unallocable Expenses” respectively. Assets and Liabilities,
which relate to the enterprise as a whole and are not allocable to segments on a reasonable basis, have been included

under “Unallocable Assets/ Liabilities”.

No operating segments have been aggregated to form the above reportable operating segments.

Particulars Year ended Year ended
31 March 2024 31 March 2023
Segment Revenue
- Income from operations
a) Sale of Goods 55361.88 67,307.39
b) Goods transport 6924.09 5,910.06
Net Sales/Income 62,285.97 73,217.45
Segment results
(Profit before Interest and Taxation from each segment)
a) Sale of Goods 3,295.17 2,821.22
b) Goods transport 448.21 357.14
3,743.38 3,178.36,
Less: Finance costs (931.29) (789.99)
Less: Other un-allocable expenditure net of un-allocable income (629.53) (547.92)
Profit before tax 2,182.57 1,840.45
Other Information
Particulars Year ended Year ended
31 March 2024 31 March 2023
Segment Depreciation and Amortisation
a) Sale of Goods 203.03 220.80
b) Goods transport 407.21 409.38
c) Un-allocable Depreciation / Amortisation 39.20 33.39
Total 649.44 663.56
Segment revenue by location of customers:
a) Domestic 62,098.67 73,017.00
b) Overseas 187.30 200.45
Total 62,285.97 73,217.45
Cost incurred on acquisition of Capital items (including capital advances):
a) Domestic 539.24 862.22
b) Overseas il
Total| .~ "-539.24
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The carrying‘amount of non-current operating assets by location of assets
a) Domestic 3,084.22 1,920.4%
b) Overseas
Total 3,084.22 1,920.49|
Note: All Debtors outstanding pertains to Domestic Debtors
Particulars As at As at ]
31st March, 2024 | 31st March, @
Assets
a) Sale of Goods 13,862.22 11,699.76
b) Goods transport 1,94%.29 1,637.55
c) Unallocable assets 2,442.%4 1,047.72
Total 18,253.45 14,385.03
Liabilities
a) Sale of Goods 7,340.44 6,213.13
b) Goods transport 754.97 900.21
c) Unallocable liabilities 4411.67 3,093.325
Total 12,507.08 10,207.79
Capital expenditure (including capital advances)
Total cost incurred during the year to acquire segment assets
a) Sale of Goods 25.29 425.23
b) Goods transport 291.43 364.33
¢) Un-allocable capital expenditure 222.52 68.67
Total 539.24 862.22|
Revenue of Customers whose revenue is more than 10% of rotal revenue.
Year ended Year ended
Particulars 31 March 2024 | 31March 2023
Hi Bond Cement (India) Private Limited 11,402.71 13‘12692]
11,402.71 13,126.90 |

AN
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Fi
nancial Instruments - Accounting classifications & fair value measurement

Financial Asset and Liabllities (Non-Current and Current)
& 11st March, 2024 118t March, 202
No Particulars Amortized Falr value Falr value
. through profit |Amortized Cost| through profit
Cost d)
an '}
rg T - 088 and loss
(1) [Investments - Non-Current 321.75
(i) Other Financial Asset - Non-
Current 252.95 136.51
(.I") Trade Receivables (Net) 10,181.12 7,197.99
(iv) |Cash and Cash Equivalents 146.74 64.76
(v) |Other Bank Balances 762.16 828.76
(Vi) |Loans 749.93 20,73
(vil) Other Financial Asset -
Current 98.83 21.42
Total Financial Assets 12,513.47 - | 827018 -
B |Financial liabilities
(i) |Borrowings - Non-current 1,320.41 1,229.57
(ii) |Borrowings - Current 2,474.66 1,646.96
(i) | Trade Payables 7,533.77 6,643.89
. |Other Financial Liabilities -
iv] .
(iv) e 45.12 67.22
Total Financial Liabilities 11,373.96 . 958764 -

Not
(i) All financial assets and financial liabilities are measured at amorized cost.

(i) All Current assets are expected to be recovered within twelve months from the reporting date

Fair Valuation Techniques
The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The fair

values of the financial assets and liabilities are included at the amount that would be recelved to sell an asset or pald to transfer a liability in an orderly
transaction between market participants at the measurement date.

The management assessed that fair value of Trade Receivables (Net), Cash and Cash Equivalents, Other Bank Balances, Loans, Other Financial Asset
Current , Borrowings - Current, Trade Payables and Other Financial Liabilities - current approximate their carrying amounts largely due to the short-term

maturities of these instruments. Further, the management has assessed that fair value will be approximate to their carrying amounts as they are priced to

market interest rates on or near the end of reporting year.

Fair Value Hierarchy
Financial assets and financial liabilities are measured at fair value in the financial statement and are grouped into three levels of a fair value hierarchy. The

three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1 : Quoted (unadjusted) prices in active markets for identical assets or liabilities,
Level 2 : Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly.

Level 3 : Technigues which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

There are no Financial assets and liabilities measured at fair value through profit or loss at each reporting date. Hence, further classification of financial

assets into Level 1, Level 2 and Level 3 is not given.

Risk Management Framework
The Company’s Board of Directors has overall responsibility for the establishment an
of directors is responsible for developing and monitoring the Company's risk mana

established to identify and analyze the risk faced by the Company, to set appropriate risl
Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities. The Company's Board

of Directors oversees how management monitors compliance with the Company's risk management policies and procedures, and reviews the adequacy of
the risk management framework in relation to the risks faced by the Company. The Board of Directors Is assisted In its oversight role by internal audit
team. Internal audit team undertakes both regular and ad hoc reviews of risk management controls and procedures,‘t_rle_‘results of which are reported to

the Board of Directors. ‘ f’\NDU\\‘\
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Tl e
he Company has exposure to the following risks arising from financial instruments:
* Credit risk;

* Liquidity risk;
* Market risk
* Interest rate risk

Credit Risk :

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The

Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks
and other financial instruments.

Trade Receivable

Customer credit risk is managed by the business unit subject to the Company's established policy, procedures and control relating to customer credit risk
management. To manage trade receivable, the Company periodically assesses the financial reliability of customers, taking into account the financial
conditions, economic trends, analysis of historical bad debts and aging of such receivables. For receivables, as a practical expedient, the Company
computes expected credit loss allowance based on a provision matrix. The provision matrix is prepared based on historically observed default rates over
the expected life of trade receivables and is adjusted for forward-looking estimates.

The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in Note 45(a). The Company does
not hold collateral as security.

Financial Instruments and Cash Deposits

Credit risk from balances with banks and financial institutions is managed by the management in accordance with the Company’s policy. Counterparty
credit limits are reviewed by the management on an annual basis, and may be updated throughout the year . The limits are set to minimise the
concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

Liquidity Risk :

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity
to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to
Company’s reputation.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows to ensure it
has sufficient cash to meet operational needs. Such forecasting takes into consideration the Company’s debt financing plans, covenant compliance and
compliance with internal statement of financial position ratio targets.

(i) Maturities of Financial Liabilities:

The following are the remaining contractual maturities of financial liabilities at the reporting date:

Particulars Less than 1 1to 5 Year Above 5 Years Total
year

As at 31st March 2024

Borrowings 2,474.66 1,320.41 - 3,795.07
Trade Payables 7,533.77 - - 7,533.77
Other Financial Liabilities 45.12 - - 45,12
As at 31st March 2023

Borrowings 1,646.96 1,229.57 - 2,876.53
Trade Payables 6,643.89 - - 6,643.89
Other Financial Liabilities 67.22 - - 67.22

Market Risk
Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company’s income
or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency
receivables and payables and long term debt. The Company is exposed to market risk primarily related to foreign exchange rate risk, interest rate risk and
the market value of certain commodities. Thus, its exposure to market risk is a function of investing and borrowing activities and revenue generating and
operating activities. The objective of market risk management is to avoid excessive exposure in revenues and costs.

y,




Vasuki Global Industries Limited (F
ormerly k
CIN: US1909G)2016PLC094381 v known as Vasuki Trade Link Private Limited)

:\ll;:;u to the Financlal Statement for the year ended 31st March, 2024
ount in Rupees Lakhs, except share and per share data, unless otherwise stated)

U

(i

(iii)

47

Interest Rate Risk

Ifnlmvs( rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of
ixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating
interest bearing investments will fluctuate because of fluctuations in the interest rates.

Exposure to Interest Rate Risk

As at As at

Particulars
31st March, 2024 | 31st March, 2023

Fixed Rate Instruments

- Borrowings 2,532.24 2,185.59
Floating Rate Instruments

- Borrowings 771.75 677.11
Total 3,303.99 2,862.70

Fair Value Sensitivity Analysis for Fixed-Rate Instruments
The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in interest

rates at the reporting date would not affect profit or loss.

Fair Value Sensitivity Analysis for Floating-Rate Instruments
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With
all other variables held constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, is as follows:

Effect on profit before tax
Increase/
As at As at
Effect i
(decrease)in | 5 ¢ \rarch, 2024 315t March, 2023
sis points
INR - Increase 25.00 1.93 1.69
INR - Decrease (25.00) (1.93) (1.69,

Foreign Currency Exposure
The Company does not have outstanding balances denominated in foreign currencies; consequently, exposures to exchange rate fluctuations will not

arise.

Commadity Risk

The Company’s activities are exposed to coal price risks and therefore its overall risk management program focuses on the volatile nature of the coal
market, thus seeking to minimize potential adverse effects on the Company’s financial performance on account of such volatility. The risk management
committee regularly reviews and monitors risk management principles, policies, and risk management activities.

Capital Risk Management

The Company manages its capital to ensure that it will be able to continue as a going concern so, that they can continue to provide returns for
shareholders and benefits for other stakeholders and maintain an optimal capital structure to reduce cost of capital. The Company manages its capital
structure and make adjustments to, in light of changes in economic conditions, and the risk characteristics of underlying assets. In order to achieve this
overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the borrowings
that define the capital structure requirements.

Consistent with others in the industry, the Company monitors capital on the basis of the gearing ratio. The ratio is calculated as net debt divided by equity.
Net debt is calculated as total borrowing (including current and non-current terms loans as shown in the balance sheet).

The Company monitors capital using Total Debt' to 'Equity’. The Company's Total Debt to Equity are as follows:

Particulars ANt As gt
31st March, 2024 | 31st March, 2023
Total Debt* 3,795.07 2,876.53
Total Capital (Total Equity Shareholder's Fund) 5,746.36 4,177.23
Net Debt to Equity Ratio 0.66 0.69 >

* Total debt = Non-current borrowings + current borrowings
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48 Auditor's Remuneration (Excluding GST)

Particulars As at As at
31st March, 2024 | 31st March, 2023
Statutory Audit Fee 7.00 4.00
Total 7.00 4.00

49 Purchases are net of discount/write back pertaining to import purchases made in earlier years aggregating to Rs. Nil lacs (March 2023 Rs. 617.27 lacs,

Marc.h 2022 Rs. Nil Lacs, March 2021 Rs. Nil Lacs) based on confirmation from the party. The Company is in the process of complying with regulatory
requirements.

50 The Company has acquired 75% stake in Vasuki Cement Private Limited (Formally known as Vasuki Buildcon private Limited) on 15th June 2023.
Accordingly Vasuki Cement Private Limited has become subsidiary of the Company Wef 15th June 2023. Further, Out of 75% Stake, the Company has
acquired 60% stake from the Director (Mr. Bankim K Mehta).

51 Change of Name of Company
The Company has changed its name from "Vasuki Trade Link Private Limited" to "Vasuki Global Industries Private Limited" vide resolution passed in the
Annual General Meeting held on 30 September 2023. It also has made filing with Ministry of Corporate Affairs (MCA) for such change and Fresh Certificate
of Incorporation is received on 20 October 2023.

52 Conversion into Public Limited Company
Pursuant to resolution passed by the Members in the Extraordinary General Meeting dated 09th November 2023 and as approved by the Registrar of the
Companies w.e.f. 29th November 2023, the Company has been converted from Private Limited Company into a Public Limited Company including
adoption of new Memorandum of Association and new Articles of Association as applicable to the Public Company in place of existing Memorandum of

Association and Articles of Association of the Company

53 Previous years figures have been regrouped wherever necessary.

As per our report of even date attached

For Giriraj Bang & Company For and on behalf of the Bpard of Directors of
Chartered Accountants imited
Firm Registration No. 129434W . 45 YZ5uki Trade Link Private Limited)

Q = /= AN
Vivek Bang ! ,' ‘
Partner E“ .\
Membership No. : 143938 \ i

. HaL‘hma B. Mehta
Managing Director Whole Time Director
3 DIN - 07815822

- il

Manoj H Lotia

Chief Financial Officer Company Secretary &
Compliance Officer

UDIN:24143938BKSPIR980S N
Place: Mumbai
Date: September 23, 2024

Place: Rajkot
Date: September 23, 2024




B/205, New Rishabh CHS , Moti Nagar,
Near Jai Ambe Mata Temple,
Bhayandar (W) - 401 101.

Tel:- 022-40140390;

Email Id: ghca.solutions@gbca.in

Chartered Accountants

(-/\ - Giriraj Bang & Company
a'\ |

INDEPENDENT AUDITOR’S REPORT

Ip t.rtle :)\embers of Vasuki Global Industries Limited (formerly known as Vasuki Trade Link Private
imite

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Vasuki Global Industries
Limited (hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company
and its subsidiary together referred to as “the Group”), which comprise the Consolidated Balance
Sheet as at March 31, 2024, and the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year then ended, and notes to the Consolidated Financial
Statements, including a summary of significant accounting policy and other explanatory information
(hereinafter referred to as the “consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in
India, of their consolidated state of affairs of the Group as at March 31, 2024, of consolidated profit
and other comprehensive income, consolidated changes in equity and its consolidated cash flows for

the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in terms of the
Code of Ethics issued by Institute of Chartered Accountant of India (“ICAI"”), and the relevant
provisions of the Act and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors are responsible for the other information. The other
information comprises the Director’s Report but does not include the consolidated financial

statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
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that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements.

The Holding .Cornpany's Board of Directors are responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance, consolidated
chgnges in equity and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section
133 of the Act. The respective Management and Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group for preventing and detecting frauds
and other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Management and Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Management either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of each company. ’

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing (“SAs”) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

%)
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Group has adequate internal

financi_al controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

_gc_counting estimates and related disclosures made by the management and Board of
irectors.

¢ Conclude on the appropriateness of the management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern, If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtaired up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit above we report, to the extent
applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books except for the matters stated in the paragraph 2 (h) (vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as

amended).
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C. I?;.- Consolidated Balapce Sheet, the Consolidated Statement of Profit and Loss including
2 er l_c:j)mprehenswe income, the Consolidated Statement of Changes in Equity and the
; :lr:/oa II1 talgedkSta\t'%ement of Cash Flow dealt with by this Report are in agreement with the
. ooks of account maintained for the pur ati i
el e purpose of preparation of the consolidated
d.

In our opinion, .the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

€. On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2024 taken on record by the Board of Directors of the Holding
Company, none of the directors of the Group are disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

f. The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2 (b) above on reporting under Section 143(3)(b) and
paragraph 2 (h) (vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended).

g. With respect to the adequacy of internal financial controls with reference to consolidated
financial statements of the Group and the operating effectiveness of such controls, refer to
our separate report in “Annexure A”.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The consolidated financial statements does not have any pending litigation which
would impact its financial position as at 31st March 2024.

ii. The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

iii. There were no amounts which were required to be transferred to_ the Inve§tor
Education and Protection Fund by the Holding Company and its subsidiary

incorporated in India.

a. The respective Managements of the Holding Co.mpan.y and its subsidiary which
are companies incorporated in India whose financial statements have been
audited under the Act have represented to us that, to the bgst of their l}nowledge
and belief, no funds have been advanced or loaned or |n\_/ested (either from
borrowed funds or share premium or any other sources or kind of funds) byl the
Holding Company or any of such subsidiary or ip any other person(s) or entl'gx(les),
including foreign entities with the understanding, whether regorded in »yntmg or
otherwise, as on the date of this audit report, tha_t §uch partllgs sh_all, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Holding Company or any ‘of such sub§1dxary
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries.
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b. The respective Managements of the Holding Company and its subsidiary which
are companies incorporated in India whose financial statements have been
audited under the Act have represented to us that, to the best of their knowledge
and belief, no funds have been received by the Holding Company or any of such
subsidiary from any person(s) or entity(ies), including foreign entities with the
understanding, whether recorded in writing or otherwise, as on the date of this
audit report, that the Holding Company or any.of such subsidiary shall, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

c. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us on the Company and its
subsidiary which are companies incorporated in India whose financial statements
have been audited under the Act, and according to the information and
explanations provided to us by the Management of the Holding company in this
regard nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e) as provided under (a)
and (b) above, contain any material mis-statement.

V. On the basis of our verification, we report that:

i) the Company has not declared dividend during the year hence reporting with
respect to section 123 of the Company Act is not applicable.

vi. Based on our examination, the Holding Company and its subsidiary Company has used
an accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility, except that in case of Holding Company no audit
trail feature was enabled at the database level during the year in respect of the
software (ERP e-count) to log any direct data changes. Further, in case of Holding
Company, the audit trail facility has been operated throughout the year for all relevant
transactions recorded in the accounting software except at the database level, as
stated above. Further, during the course of our examination, we did not come across
any instance of the audit trail feature being tampered with in the accounting software

in case of Holding Company. . '
In case of subsidiary Company, audit trail feature was not enabled during the year in

respect of the accounting software (Shree).

of the Act based on our audit, we report that the H_olding
to its directors during the year in accordance with the
nder section 197 read with Schedule V to the Acé
i idi i i ial statements have been audite
except in case of one subsidiary entity, whose financial s ! _ _
unde‘: the Act have not paid or provided for any managerla'l remunergtion qunng the
year. Accordingly, reporting under section 197(16) of the Act is not applicable in respect

of such subsidiary company. - o )

2. As required by section 197(16)
Company has paid remuneration
provisions of and limits laid down u
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3. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Company
(Auditor’s Report) Order, 2020 (the “Order”/ “CARQ”) issued by the Central Government
in terms of Section 143(11) of the Act, we report that there are no qualifications or
adverse remarks reported in the respective Order reports of such companies.

For Giriraj Bang & Company
Chartered Accountants

ICAI Firm Registration No. 129434W

o

Vivek Bang

Partner

Membership No. 143938
UDIN: 24143938BKSPJT4883

Place: Mumbai
Date: September 23, 2024




Chartered Accountants Near Jai Ambe Mata Temple, !
Bhayandar (W) - 401 101. ‘
Tel:- 022-40140390;
Email Id: gbca.solutions@gbca.in

O\ Giriraj Bang & Company B/205, New Rishabh CHS , Moti Nagar, |
\ .

ANNEXU '

FINANCL i‘f AS;:’TTE:'EEL"‘TDSE%EFNI\)%L :IUléILTgBﬁ RIEII-’;ORT OF EVEN DATE ON THE CONSOLIDATED
usT

VASUKI TRADE LINK PRIVATE LIMITED) RIES LIMITED (FORMERLY KNOWN AS

Ref i ‘

|[n jegrer:ge:; llr;uzqzagr'aph (f) under ‘Report on Other Legal and Regulatory Requirements’ in the
resaal (FORME;l f;s Report of even date to the Members of VASUKI GLOBAL INDUSTRIES
= | KNOWN AS VASUKI TRADE LINK PRIVATE LIMITED) on the consolidated
inancial Statements for the year ended March 31, 2024

r F ontrols ||nde|"( |a||se (]) 01 Sub-sectlon 3 01 SECtIOII |43 0'

V\{e have i‘aludited the internal financial controls over financial reporting of Vasuki Global Industries
Lllmlteq (“the Company”) as of March 31, 2024 in conjunction with our audit of the Consolidated
Financial Statements of the Group for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Group’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Group
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Group’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Company Act, 2013.
Auditors’ Responsibility

Cur responsibility is to express an opinion on the Group’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Company Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered

Accountants of India.

e that we comply with ethical requirements and
ble assurance about whether adequate internal
established and maintained and if such controls

Those Standards and the Guidance Note requir
plan and perform the audit to obtain reasona
financial controls over financial reporting was
operated effectively in all material respects.

btain audit evidence about the adequacy of the
reporting and their operating effectiveness. Our
reporting included obtaining an understanding
assessing the risk that a material weakness

Our audit involves performing procedures to 0
internal financial controls system over financial
audit of internal financial controls over financial
of internal financial controls over financial reporting,
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exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. '

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis tf‘or our audit opinion on the Group’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Group's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Group's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Group's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.

ion
l(:pcl)rtljr opinion, the Group has, in all material respects, an adequate int(_ernal _financial.controls
system over financial reporting and such internal financial controls over f1nanc1.al reporting were
operating effectively as at March 31, 2024, based on the inter_nal control over fmfanaal reporting
criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For Giriraj Bang & Company
Chartered Accountants
ICAI Firm Registration No. 129434W

Vivek Bang

Partner

Membership No. 143938
UDIN: 24143938BKSP.JT4883

Place: Mumbai
Date: September 23, 2024
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Vasuki Global Industries Limited (Formerly k
y known as Vasuki Trade Link P
CIN: US1909GJ2016PLC094381 s
Consolidated Balance Sheet As At 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

Parti
culars Note No. As at As at
31st March, 2024 31st March, 2023
ASSETS Consolidated Standalone
A Non-Current Assets
a) Property, Plant and Equipment
b) Capital Work-in-Progress . 183.63 182.99
(‘) Goodwill 4 56.92 -
d) Intangible Assets b 2.30 -
e) Financial Assets 5 0.56 141
i) Other Financial Assets
{) Deferred Tax Assets (Net) 6 5.29 13.65
g) Other Assets 7 33.58 28.12
8 70.42 -
B Current assets a 372.70 226.17
a) Inventories
b) Financial Assets E 108.44 352.56
i) Trade Receivables
i) Cash and Cash Equivalents 12 1,011-:;/ 71282
itl) Bank Bal : -
N; pank! ances Other than (ii) above 12 76.22 82.88
v) Other Financial Assets S lgig i‘l)z
¢) Other Current Assets 15 257.10 46.41
(B) 1,484.43 1,212.33
TOTAL (A +B) 1,857.13 1,438.50
EQUITY AND LIABILITIES
A Equity
a) Equity Share Capital 16 307.50 7.50
b) Other Equity 17 258.13 410.22
Equity attributable to Equity Holders of the 565.63 417.72
Company
Non Controlling Interest 6.95 -
(A) 572.58 417.72
Liabilities
B Non-Current Liabilities
a) Financial Liabilities
i) Borrowings 18 133.27 122.96
b) Provisions 19 3.25 2.92
(8) 136.52 125.88
C Current liabilities
a) Financial Liabilities
i) Borrowings 20 278.75 164.70
ii) Trade Payables 21
- Amount due to Micro, Small & Medium Enterprises 0.36 -
- Amount Due to Others 753.31 664.39
iii) Other Financial Liabilities 22 4.89 6.72
b) Other Current Liabilities 23 80.41 58.23
¢) Provisions 24 0.09 0.06
d) Current Tax Liabilities (Net) 25 30.23 0.80
(© 1,148.03 894.91
TOTAL (A+B+C) __1,857.13 __1,438.50
Significant Accounting Policies and Notes Forming Part of the 1to54

Financial Statements

As per our report of even date attached

For and on behalf of the Board of Directors of
v

Vasuki Globdl Industrje mited
(Formerly knp i Trade Link Private Limited)

ol
Harshma B. Mehta

Whole Time Director
DIN - 07815822

For Giriraj Bang & Company
Chartered Accountants
Firm Registration No. 129434W

(2]

Vivek Bang
Partner
Membership No. : 143938

UDIN:24143938BKSPJT4883

Place: Mumbai
Date: September 23, 2024

Manoj H Lotia
Company Secretary &

Chief Financial Officer
Compliance Officer

Place: Rajkot
Date: September 23, 2024



vasuki Global Industries Limited (Formerly known as Vasuki Trade L

CIN: US1909G)2016PLC094381 ink Private Limited)
Consolidated Statement Of Profit And Loss For The Year Ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

Particulars Note no Year ended Year ended
' 31st March, 2024 31st March, 2023
A Income Consolidated Standalone
Revenue from Operations b3 6,217.82 7,321.75
Other Income 27 33.62 14.45
T . . :
btal incoma (A) 5,251.44 7,336.19
B Expenses
"tljfh.\se of Traded Goods 28 4,731.90 6,516.75
![i::rv'ase/loecrense) in inventories of Stock-in-trade 29 244.13 (332.02)
Fn::)ﬁveg Benefit Expenses 30 73.22 54.04
ance Costs 31 93.37 79.00
ge:recaatlon and Amortisation Expenses 32 66.29 66.36
ther Expenses 33 836.57 768.02
Total Expenses (B) 6,045.47 7,152.15
C Restated Profit Before Tax (A - B) 205.96 184.05
D Tax Expense:
- Current Tax 34 65.86 52.74
- Deferred Tax Charge/ (Credit) (5.30) (3.68)
Total Tax Expense 60.56 49.06
E Restated Profit After Tax 145.40 134.99
F R d Other Comprehensive Income / (Loss)
a) (i) Item that will not be reclassified to Profit & Loss
- Remeasurement of Defined Benefit Plans (0.67) (0.15)
(i) Income Tax on Remeasurements of the Defined Benefit Plans (Net) 0.17 0.04
Other Comprehensive Income/ (Loss) (F) 0.50) (0.11)
G Restated Total Comprehensive Income (E +F) 144.91 134.87
Restated profit for the year attributable to:
(i) Owners of the Company 148.41 134.99
(11) Non Controlling Interest (3.01) -
145.40 134.99
Other Comprehensive Income / (Loss) for the year attributable to:
(i) Owners of the Company (0.50) (0.11)
(i) Non Controlling Interest = -
(0.50) {0.11)
Restated Total Comprehensive Income / (Loss) for the year attributable
to:
(1) Owners of the Company 147.92 134.87
(ii) Non Controlling Interest (3.01) -
144.91 134.87
H Eamning per Equity share of RS. 10 each
Basic and Diluted (in Rs.) 38 4.73 439
Significant Accounting Policies and Notes Forming Part of the Financial 1to54
Statements

As per our report of even date attached
For Giriraj Bang & Company

Chartered Accountants 7
Firm Registration No. 129434W d dsuki Trade Link Private Limited)

& O~ /
Vivek Bang °
Partner Managing Director Whole Time Director
18984 DIN - 07815822

Membership No. : 143938 \

0
< / = | e
ot (logsly -
UDIN:24143338BKSPJT4883 .
Sunil TafSaniya Manoj H Lotia

Place: Mumbai v
Date: September 23, 2024 Chief Financial Officer Company Secretary &
) _{Iompllance Officer

Place: Rajkot
Date: September 23, 2024




Vasuki Global Industries Limited (Formerly known as Vasuki .
suki T ; -
CIN: U51909GJ2016PLC094381 | Trade Link Private Limited)

Consolida’ted Statement of changes in equity for the year ended 31st March 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

(a) Equity Share Capital

Particul Asat As at
ar
s 31st March, | 31st March,
2024 2023 *
Consolidated | Standalone
Opening Balance 307.50 7.50
Closing balance 307.50 750
(Refer Note 16) : -
(b) Other Equity
Items of Other
Reserves & surplus Comprehensive Non
. Total oth
Particulars Income Total Controlling ean er
Securities Retained Interest haad
Premium Earnings Remeasuremen
t gain/ (loss) of
Balance as at 1st April, 2023 72.00 339.43 (1.20) 410.22 - 410.22
Non Controlling Interest as on acquisition (Refer
Note 45) 9.96 9.96
Add: Profit for the year ended 31st March 2024 - 148.41 - 148.41 (3.01) 145.40
Less: Utilised for issue of bonus shares (Refer Note
16.6) (300.00) (300.00) - (300.00)
Other comprehensive income/ (loss) for the year - - (0.50) (0.50) - (0.50)
Balance as at 31st March, 2024 72.00 187.83 (1.71) 258.13 6.95 265.08
Items of Other
Reserves & surplus Comprehensive
. eome Total other
Particulars g
- : equity
Securities Retained |Remeasuremen
Premium Earnings | tgain/ (loss) of
defined benefit
Balance as at 1st April, 2022 72.00 204.44 (1.09) 275.35
Profit for the period ended 31st March 2022 - 134.99 - 134.99
Other comprehensive income/ (loss) for the year - - (0.11) (0.11)
Balance as at 31st March, 2023 72.00 339.43 (1.20) 410.22
(Refer Note 17 for nature and purpose of reserves)
Significant Accounting Policies and Notes Forming 1t054
Part of the Financial Statements
As per our report of even date attached
For Giriraj Bang & Company For and on behalf of the Board of Directors of
Chartered Accountants Vasuki Global Ingdstries Limited
Firm Registration No. 129434W =~ asuki Trade Link Private Limited)
5 _] { '
Vivek Bang { Harshma B. Mehta
Partner b &/Managing Director Whole Time Director
Membership No.: 143938\ ~_ 3 DIN - 07815822
UDIN:24143938BKSPJT4883
Place: Mumbai
Date: September 23, 2024 Chief Financial Officer Company Secretary &

Compliance Officer

\
Place: Rajkot >/ ’%‘
Date: September 23, 2024 3” RAJKOT w
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Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)

CIN: U51909GJ2016PLC094381
Consollda!ted Statemgnt Of Cash Flows For The Year Ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

Particulars

Year ended
31st March, 2024

Year ended
31st March, 2023

CASH FLOW FROM OPERATING ACTIVITIES Consolidated Standalone
Profit Before Tax

205.96 184.05
Adjustments for:
Interest Paid .
Interest Received 13_;7 (:30:
Depreciation and Amortization (66 29) 66' 36)
(Profit)/ Loss on disposal of Property, Plant and Equipment (1.;15) 0.01
Balances Written Back (26.72) (10.91)
Balances Written off o o
Provision for Doubtful Debts 6.15 2.84
Operating Profit / (Loss) Before Working Capital Changes 338.16 318.05
Changes in Working Capital
(Increase) / Decrease in Trade and Other Receivables (518.77) 7.00
(Increase) / Decrease in Inventories 244,12 (332.02)
Increase / (Decrease) in Trade and Other Payables 118.65 164.28

182.16 157.31
Adjustment for:
Direct taxes (paid)/ refund received (including tax deducted at
source) - (Net) (36.43) (53.99)
Net Cash Generated/ (Used in) From Operating Activities...(A) 145.73 103.32
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment & Intangible Assets (122.18) (86.63)
Sale of Property, Plant and Equipment & Intangible Assets 3.23 0.40
Payment for acquisition of subsidiaries (0.38) -
Interest Income 5.72 3.29
Fixed Deposits Placed / Matured during the year (Net) (4.97) (52.87)
Net Cash (Used in) / from Investing Activities... (B) 118.57) 135.81
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from / (Repayment) of Short Term Borrowings (Net) 22.66 47.80
Proceeds from Long Term borrowings 170.60 149.25
Repayment of Long Term borrowings (129.67) (84.95)
Proceeds from issue of Subsidiary Share Capital 10.60 -
Interest Paid (93.37) (79.00)
Net Cash (Used in) / from Financing Activities... (€) (19.17) 33.11
Net Increase / (Decrease) in Cash and Cash Equivalents (A+ B+C) 7.99 0.62
Cash and Cash Equivalents at Beginning of the Year 6.48 5.86
Cash and cash equivalents taken over on acquisition (Refer note 45) 0.35 -
Cash and Cash Equivalents At End Of The Year 14.81 6.48
Net Increase / (Decrease) in Cash and Cash Equivalents 7.99 0.62
Analysis of movement in borrowings

As at As at
Particulars 31st March, 2024 31st March, 2023
175.55

Borrowings at the beginning of the year 12-‘,847:56) (112.11)
Movement due to cash transactions as per statement of cash flow statement (124. X
Movement due to non-cash transactions 412.02 287.66
Borrowings at the end of the year




Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: U51909GJ2016PLC094381

Consolidated Statement Of Cash Flows For The Year Ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

Notes:

1. Figures in brackets represent cash outflow

2. Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7, “Statement of Cash Flows” as
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3. Previous year’s figures have been regrouped/reclassified wherever applicable.
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Notes forming part of the Consolidated Financial Statements for the year ended 31st March 2024

(Amount in INR Millions, unless otherwise stated)

1. Group’s background

Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited) (“the Holding
Company”) is a company incorporated in India under the provisions of Companies Act, 2013 'J';
November 15, 2016. The Company is converted into 2 public limited company w.ef 25 Nowvember
2023. The registered address of the Company is Nakshatra Heights Office No. 501, Opposite Teleghone
Exchange 150 feet Road, Rajkot — 360 007, Gujarat, India.

The Consolidated Financial statement include the financial statements of the Holding Company 2nd
it's subsidiary, as mentioned below, (collectively referred to as the ‘Group’).

Name of the subsidiary Country of incorporation Percentage holding
Vasuki Cement Private Limited | India 75% (Acquired on 15th June
2023,

The Holding Company is engaged primarily in the business of i) the trading of various categories of
coal and other products / byproducts and variants of the same as well 2s sorting and grading etc. of
the same products. The Company also trades in other products like Clinker, Slag, Gypsum, Charcozl,
Fly ash, TMT Bars, Cement and Industrial Oil etc. and (ii) Goods transport business.

The Subsidiary Company is principally engaged in the business of manufacturing 2nd selling of Cement.
In Subsidiary Company, The Cement Plant is under construction work in progress.

2. Significant accounting policies

2.1.

(a) Basis of Preparation

ancial statements have been prepared in accordance with Indian Accounting
Section 133 of the Companies Act, 2013 (the “Act"™) read with the
ards) Rules, 2015 and Companies (Indian Accounting Standards)

“These Consolidated fin
Standards (Ind AS) notified under
Companies (Indian Accounting Stand
Amendment Rules, 2016.

(b) Principles of consolidation

Subsidiary

A subsidiary is an entity over wh
Group is exposed to, or has rights to, variable returns from its
ability to affect those returns through its power 10 direct
Subsidiaries are fully consolidated from the date on which contro
are de-consolidated from the date that control ceases.
The acquisition method of accounting is used to account

— S /

ich the Group has control. The Group controks an entity when the
the relevant aciivities of the entiy.
| is transferred to the Group. They

for business combinations by the Group.

/




(c)

(d)

The Consolid Fi i m ordance w n
. ’ atied ilnlantCI:ﬂ Statement have been prepared in accord ith Ind AS 110
COllS.O dated Financial Statements' and on the basis of separate i i [ m

o o f separate audited financial statements of the

The Consolidated Fi i
together book V:IELZGHEI?LSFatement of the Group are combined on a line- by- line basis by adding
ot like items of assets, liabilities, income and expenses, after fully eliminating

inter-group balances and i ct
nter-grou i ingi i i
o up group transactions resulting in unrealised profits or loss in accordance

A Il yll o] d t Sl(ila”es Ilave a ConSIStent |ep0| t“lg date OI tlle bala”:E

Non-controlling i i i

o oilil]ultg‘ lr::terest's, if any, in the results and equity of subsidiary companies are shown

ope \c/i e . onsolidated Statement of Profit and Loss, Consolidated Statement of Changes in
quity and Consolidated Statement of Asset and Liabilities.

List of subsidiary companies considered in the Consolidated Financial Statement:

Name of the subsidiary | Name of the Parent Company | Country  of | Percentage holding as
T : ' incorporation | at 30 September 2023
.asy i Cement Private | Vasuki  Global Industries | India 75% (Acquired on 15th
Limited Limited (Formally known as June 2023)

Vasuki Trade Link Private

Limited)

Business Combinations and Goodwill
The Company uses the acquisition method of accounting to account for business combinations. The

Company measures goodwill as of the acquisition date at the difference of the fair value consideration
transferred less the net fair value of the identifiable assets acquired and liabilities assumed.

purchase consideration paid in excess of the fair value of net identifiable assets acquired is recognised
as goodwill. Where the fair value of identifiable assets and liabilities exceed the cost of acquisition,
after reassessing the fair values of the net assets and contingent liabilities, the excess is recognised as

capital reserve.

Overall consideration
These Consolidated Financial Statement have been prepared on going concern basis.

These accounting policies have been consistently used throughout all years, presented in the

Consolidated Financial Statement, unless otherwise stated.

been prepared in accordance with Indian Accounting

These Consolidated Financial Statement have
Standards) Rules, 2015 notified under

Standards (Ind AS) notified under Companies (Indian Accounting

Section 133 of the Act and other relevant provisions of the Act (as amended).

, 13[ rasor )
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(e) Basis of measurement

(f)

The financial statements have been prepared on a historical cost convention on accrual basis. All
assets and liabilities have been classified as current or non-current as per the Group’s operating cycle
and 'other Criteria set out in the Schedule IIl to the Companies Act, 2013. Based on the nature of
serv.lces and the time between the rendering of service and their realization in cash and cash
equivalents, the Group has ascertained its operating cycle as twelve months for the purpose of current
and non-current classification of assets and liabilities.

Use of estimates

Tht? preparation of financial statements in conformity with Ind AS requires the Management to make
estimate and assumptions that affect the reported amount of assets and liabilities as at the Balance
Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent
liabilities as at the Balance Sheet date. The estimates and assumptions used in the accompanying
financial statements are based upon the Management's evaluation of the relevant facts and
circumstances as at the date of the financial statements. Actual results could differ from these
estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to

accounting estimates, if any, are recognized in the year in which the estimates are revised and in any
future years affected.

Judgement, estimates and assumptions are required in particular for:
i) Impairment of non-financial assets (tangible and intangible)

The Group assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Group estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
assets or Cash Generating Unit's (CGU’s) fair value less costs of disposal and its value in use. It is
determined for an individual asset, unless the asset or CGU exceeds its recoverable amount, the asset
is considered impaired and is written down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and
risks specific to the asset. In determining the fair value less costs to disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate vzluation

model is used. These calculations are corroborated by valuation multiples or other avzilable fair value
indicators.

ii) Defined benefit obligations

The cost of the defined benefit gratuity plan is determined using actuarial vzluztions. An actuarial
valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases, expected retums
onptanassetsandmoﬂalityrates.Duetoﬁrecrxnpﬁexitieshvohedinthevaﬁzﬁoﬂandtskmg-tam
mture,adeﬁmdbemﬁtouigatbnshigwmwdungﬁhﬂﬁeasﬂmpﬁxs_n
assumptions are reviewed at each reporting date.

Themortalitymesbasedmwhﬁdymihuemm&ymuefalrﬂia.mmnzuestmd
tomangemNnMewalhrespasemdanogmphtdxmge&quresabrym discount rate
moretumon;uamedassasatebaseﬂmarpeaed_ffmueirﬁatbnmzsfania
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2.2

iii) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot
be.measured based on quoted price in active markets since they are unquoted, their value is measured
using valuation technique including the discounted cash flow (DCF) model. The inputs to these models
?re taken from observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as

liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the
reported fair value of financial instruments.

iv) Impairment of financial assets

The Group assesses on a forward-looking basis the expected credit losses associated with its assets
carried at amortised cost. The impairment methodology applied depends on whether there has been
a significant increase in credit risk. In respect of trade receivables, the Group applies the simplified
approach permitted by Ind AS 109 - Financial Instruments, which requires expected lifetime losses to
be recognised upon initial recognition of the receivables. For all other financial assets, expected credit
losses are measured at an amount equal to the 12-months expected credit losses or at an amount
equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

v) Income tax and Deferred Tax

Deferred tax assets are not recognised for unused tax losses as it is not probable that taxable profit
will be available against which the losses can be utilised. Significant management judgement/estimate
is required to determine the amount of deferred tax assets that can be recognised, based upon the
likely timing and the level of future taxable profits together with future tax planning strategies.

vi) Provision of Inventories

Management reviews the inventory listing on a periodic basis. This review involves comparison of the
carrying value of the aged inventory items with the respective net realizable value. The purpose is to
ascertain whether an allowance is required to be made in the financial statements for any obsolete
slow-moving items and net realisable value. Management is satisfied that adequate allowance for
obsolete and slow-moving inventories has been made in the financial statements.

Property, plant and equipment

Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Group and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognized when replaced. All other repairs and
maintenance are charged to Statement of Profit and Loss during the year in which they are incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance
sheet date is classified as capital advances under other non-current assets and the cost of assets not
put to use before such date are disclosed under ‘Capital work-in-progress’.

Expenditure incurred during the period of construction, including all direct and indirect expenses,

d related to construction, is carried forward and on completion, the costs are allocated
//7'5‘\%

incidental an
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to th.e rfespective property, plant and equipment. Capital work-in-progress also includes assets
pending installation and not available for intended use

Transition to Ind AS

On transition to Ind AS, the Group has elected to continue with the carrying value of all of its property,

plant'and equipment recognized as at 1 April 2020 measured as per the Indian GAAP and use that
carrying value as the deemed cost of the property, plant and equipment.

Depreciation methods, estimated useful lives

The Group depreciates property, plant and equipment over their estimated useful lives using the WDV
method. The estimated useful lives of assets are as follows:

Property, plant and equipment

Buildings 60 Years
Plant and Equipment 8 Years
Electric Installation 8-10 Years
Computers 3 Years
Office Equipment 5 Years
Furniture & Fixtures 10 Years
Vehicles 6-8 Years

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date
of acquisition. Depreciation on sale/deduction from property plant and equipment is provided up to
the date preceding the date of sale, deduction as the case may be. Gains and losses on disposals are
determined by comparing proceeds with carrying amount. These are included in Statement of Profit
and Loss under 'Other Income'.

Depreciation methods, useful lives and residual values are reviewed periodically at each financial year
end and adjusted prospectively, as appropriate.

Other Intangible Assets
Intangible assets are stated at acquisition cost, net of accumulated amortization.
Transition to Ind AS

On transition to Ind AS, the Group has elected to continue with the carrying value of all of its intangible
assets recognised as at 1 April 2020 measured as per the Indian GAAP and use that carrying value as
the deemed cost of the intangible assets.

The Group amortized intangible assets over their estimated useful lives using the WDV method. The
estimated useful lives of intangible assets are as follows:

Intangible assets
Software 3 years

Y T




2.4

!n:ang!ble assets with finite lives are assessed for impairment whenever there is an indication that the
i U .

n ang!ble asset may be impaired. The amortization period and the amortization method for an
intangible asset with a finite useful life are reviewed at least at each financial year end.

Foreign Currency Transactions

(@)

Functional and presentation currency

tenjls mcludeq in th'e financial statements are measured using the currency of the primary economic
enVIronme.nt in Yvhlch the entity operates (‘the functional currency’). The financial statements are
presented in Indian rupee (INR), which is the Grou p’s functional and presentation currency.

(b)

Transactions and balances

"On initial recognition, all foreign currency transactions are recorded by applying to the foreign
currency amount the exchange rate between the functional currency and the foreign currency at the
date of the transaction. Gains/Losses arising out of fluctuation in foreign exchange rate between the
transaction date and settlement date are recognised in the Statement of Profit and Loss.

All monetary assets and liabilities in foreign currencies are restated at the year end at the exchange

rate prevailing at the year end and the exchange differences are recognised in the Statement of Profit
and Loss.

25

Fair value measurement

The Group measures financial instruments, such as, derivatives at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

» In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability
accessible to the Group."

The Group uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs. The Group's management determines the
policies and procedures for fair value measurement such as derivative instrument.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

p Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

AN



2.6

2.7

P Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

Revenue Recognition
According to Ind AS 115, revenue is measured at the amount of consideration the Group expects
to receive in exchange for the goods or services when control of the goods or services and the

benefits obtainable from them are transferred to the customer. Revenue is recognised using the
following five step model specified in Ind AS 115:

Step 1: Identify contracts with customers

Step 2: Identify performance obligations contained in the contract Step
Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligation
Step 5: Recognise revenue when a performance obligation is satisfied.

The performance obligations arising from sale of products with the Group’s customers are
satisfied at a point in time. Payment terms are generally agreed upon individually with customers.
Sales of products are recognised when control of the products has transferred based on the
agreed terms. Revenue is net of sales returns and allowances, discounts, volume rebates and any
taxes or duties collected on behalf of government such as goods and service tax, etc.

Sale of services (Transportation Income) are recognised on satisfaction of performance obligation
towards rendering of such services.

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Group performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the
earned consideration that is conditional.

A contract liability is the Group’s obligation to transfer goods or services to a customer, for which
the Group has already received consideration from customers.

If a customer pays consideration before the Group transfers goods or services to the customer, a
contract liability is recognised when the payment is made or the payment is due (whichever is
earlier). Contract liabilities are recognised as revenue when the Group performs under the
contract

Interest Income

Interest income is recognised using the effective interest rate (EIR) method
Other Income

Other incomes are accounted on accrual basis

Taxes

Tax expense for the year, comprising current tax and deferred tax, are included in the
determination of the net profit or loss for the year.

(a) Current income tax y




2.8

Current tax assets and liabilities are measured at the amount expected to be recovered or paid
to the taxation authorities. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the year end date. Current tax assets and tax liabilities
are offset where the entity has a legally enforceable right to offset and intends either to settle on
a net basis, or to realize the asset and settle the liability simultaneously.

(b) Deferred tax

Dleferred income tax is provided in full, using the balance sheet approach, on temporary
d_lfferences arising between the tax bases of assets and liabilities and their carrying amounts in
financial statements. Deferred income tax is also not accounted for if it arises from initial
recognition of an asset or liability in a transaction other than a business combination that at the
time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred
income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the year and are expected to apply when the related deferred income tax
asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses
only if it is probable that future taxable amounts will be available to utilize those temporary
differences and losses.

Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same taxation
authority. Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset and
settle the liability simultaneously.

Current and deferred tax is recognized in Statement of Profit and Loss, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity. In this case,
the tax is also recognised in other comprehensive income or directly in equity, respectively.

Leases

The Group as a lessee

The Group’s lease asset classes primarily consist of leases for Office Premises and land. The Group
assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains,
a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. To assess whether a contract conveys the right to control the
use of an identified asset, the Group assesses whether: (i) the contract involves the use of an
identified asset (i) the Group has substantially all of the economic benefits from use of the asset
through the period of the lease and (iii) the Group has the right to direct the use of the asset.

At the date of commencement of the lease, the Group recognizes a right-of-use asset (“ROU")
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these
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short-term and low value leases, the Group recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease.

Alithe leases of the Group are short term leases or low value leases. Hence, the Group has availed

the exemption provided under IND AS 116. Accordingly, Lease liability and ROU asset is not
created in the Financial Statement.

The Group as a Lessor

Leases for which the Group is a lessor is classified as a finance or operating lease. Whenever the
terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the
contract is classified as a finance lease. All other leases are classified as operating leases

2.9 Inventories

Inventories are valued at lower of cost and net realisable value. Cost is determined on the FIFO
Method

Cost includes purchase price, (excluding those subsequently recoverable by the enterprise from

the concerned revenue authorities), freight inwards and other expenditure incurred in bringing
such inventories to their present location and condition.

The net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and estimated costs necessary to make the sale

The comparison of cost and net realisable value is made on an item-by-item basis.

2.10 Impairment of non-financial assets

"The Group assesses at each year end whether there is any objective evidence that a non financial

asset or a group of non financial assets is impaired. If any such indication exists, the Group
estimates the asset's recoverable amount and the amount of impairment loss.

An impairment loss is calculated as the difference between an asset’s carrying amount and
recoverable amount. Losses are recognized in Statement of Profit and Loss and reflected in an
allowance account. When the Group considers that there are no realistic prospects of recovery
of the asset, the relevant amounts are written off. If the amount of impairment loss subsequently
decreases and the decrease can be related objectively to an event occurring after the impairment

was recognised, then the previously recognised impairment loss is reversed through Statement
of Profit and Loss.

The recoverable amount of an asset or cash-generating unit (as defined below) is the greater of
its value in use and its fair value less costs to sell. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. For the purpose
of impairment testing, assets are grouped together into the smallest group of assets that

generates cash in flows from continuing use that are largely independent of the cash inflows of
other assets or groups of assets (the “cash-generating unit”)."

2.11 Provisions and contingent liabilities

Provisions are recognized when there is a present obligation as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle

the obligation and there is a reliable estimate of the amount of the obligation. Provisions are
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measured at the best estimate of th e e ettle the presen P’
e expenditure required to settle the present
alance shest date. q p obligation at th

If the

o rat::f:::]t of the time value of money is material, provisions are discounted using a current pre

used th Iat reflects, when appropriate, the risks specific to the liability. When discounting is
» the increase in the provision due to the passage of time is recognized as a finance cost,

The Group records a provision for decommissioning costs. Decommissioning costs are provided
at the present value of expected costs to settle the obligation using estimated cash flows and are
recognized as part of the cost of the particular asset. The cash flows are discounted at a current
plre-tax rate that reflects the risks specific to the decommissioning liability. The unwinding of the
discount is expensed as incurred and recognized in the statement of profit and loss as a finance
cost. The estimated future costs of decommissioning are reviewed annually and adjusted as

appropriate. Changes in the estimated future costs or in the discount rate applied are added to
or deducted from the cost of the asset.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Group or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made.

2.12 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-
term deposits net of bank overdraft with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand,
cash in banks and short-term deposits net of bank overdraft.

2.13 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

(a) Financial assets
(i) Initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. Financial assets and financial liabilities
are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value
of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction
costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in profit or loss.

(ii) Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:
a) at amortized cost; or /’"\\




b) at fair value through other comprehensive Income; or

¢) at fair value through profit or loss.

The classification depends on the entity’s business model for managing the financial assets and
the contractual terms of the cash flows."

:\lmortlzed cost: Assets that are held for collection of contractual cash flows where those cash
ows represent solely payments of principal and interest are measured at amortized cost

: 5.
l.nterest income from these financial assets is included in finance income using the effective
interest rate method (EIR).

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flows represent
solely payments of principal and interest, are measured at fair value through other
comprehensive income (FVOCI). Movements in the carrying amount are taken through OCl,
except for the recognition of impairment gains or losses, interest revenue and foreign exchange
gains and losses which are recognized in Statement of Profit and Loss. When the financial asset

is derecognized, the cumulative gain or loss previously recognized in OCl is reclassified from

equity to Statement of Profit and Loss and recognized in other gains/ (losses). Interest income

from these financial assets is included in other income using the effective interest rate method.

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortized cost

or FVOCI are measured at fair value through profit or loss. Interest income from these financial
assets is included in other income.

(iii) Impairment of financial assets

In accordance with Ind AS 109, Financial Instruments, the Group applies expected credit loss (ECL)

model for measurement and recognition of impairment loss on financial assets that are measured
at amortized cost and FVOCI.

For recognition of impairment loss on financial assets and risk exposure, the Group determines

that whether there has been a significant increase in the credit risk since initial recognition. If

credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss.

However, if credit risk has increased significantly, lifetime ECL is used. If in subsequent years,
credit quality of the instrument improves such that there is no longer a significant increase in
credit risk since initial recognition,

then the entity reverts to recognizing impairment loss
allowance based on 12 months ECL.

Life time ECLs are the expected credit losses resulting from all possible default events over the

expected life of a financial instrument. The 12 months ECL

is a portion of the lifetime ECL which
results from default events th

at are possible within 12 months after the year end.

ECL is the difference between all contractual cash flows that are due to the Group in accordance
with the contract and all the cash flows that the entity expects to receive (i.e. all shortfalls),

discounted at the original EIR. When estimating the cash flows, an entity is required to consider

all contractual terms of the financial instrument (including prepayment, extension etc.) over the

expected life of the financial instrument. However, in rare cases when the expected life of the
financial instrument cannot be estimated reliably, then the entity is required to use the remaining
contractual term of the financial instrument.




In general, it is presumed that credit risk has significantly increased since initial recognition if the
payment is more than 30 days past due.

FCL impairment loss allowance (or reversal) recognized during the year is recognized as
income/expense in the statement of profit and loss. In balance sheet ECL for financial assets
measured at amortized cost is presented as an allowance, i.e. as an integral part of the
measurement of those assets in the balance sheet. The allowance reduces the net carrying

amount. Until the asset meets write off criteria, the Group does not reduce impairment allowance
from the gross carrying amount.

(iv) Derecognition of financial assets
A financial asset is derecognized only when
a) the rights to receive cash flows from the financial asset is transferred or

b) retains the contractual rights to receive the cash flows of the financial asset, but assumes 2
contractual obligation to pay the cash flows to one or more recipients.

Where the financial asset is transferred then in that case financial asset is derecognized only if
substantially all risks and rewards of ownership of the financial asset is transferred. Where the
entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognized.

(b) Financial liabilities
(i) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss and at amortized cost, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of borrowings and
payables, net of directly attributable transaction costs.

(ii) Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Separated embedded derivatives are also classified as held for trading unless they are designated
as effective hedging instruments. Gains or losses on liabilities held for trading are recognized in
the Statement of Profit and Loss.

(iii) Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts i
recognized in the Statement of Profit and Loss as finance costs.
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() Equity instruments.

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading and contingent consideration recognised by an acquirer in a business
combination to which Ind AS10% applies are classified as at FVTPL. For all other equity
instruments, the Group may make an irrevocable election to present in other comprehensive
income subsequent changes in the fair value, The Group makes such election on an instrument-
by-instrument basis, The classification is made on initial recognition and is irrevocable.

If the Group decides to classify an equity instrument as at FYTOCI, then all fair value changes on
the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the
amounts from OCI to P&L, even on sale of investment. However, the Group may transfer the
curnulative gain or loss within equity,

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss.

(g) Offsetting financial instruments

Financial assets and liahilities are offset and the net amount is reported in the balance sheet
where there is a legally enforceable right to offset the recognized amounts and there is an
intention to settle on a net basis or realize the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in the
normal course of business and in the event of default, insolvency or bankruptcy of the Group or
the counterparty.

2.14 Employee Benefits
(a) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the year in which the employees render the related
service are recognized in respect of employees’ services up to the end of the year and are
measured at the amounts expected to be paid when the liabilities are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet.

(b) Other long-term employee benefit obligations
(i) Defined contribution plan

Provident Fund: Contribution towards provident fund is made to the regulatory authorities,
where the Group has no further obligations. Such benefits are classified as Defined Contribution
Schemes as the Group does not carry any further obligations, apart from the contributions made
on a monthly basis which are charged to the Statement of Profit and Loss.

(ii) Defined benefit plans

Gratuity: The Group provides for gratuity, a defined benefit plan (the 'Gratuity Plan") covering
eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan
provides a lump sum payment to vested employees at retirement, death, incapacitation or
termination of employment, of an amount based on the respective employee's salary. The
Group's liability is actuarially determined (using the Projected Unit Credit method) at the end of
each year. Actuarial losses/gains are recognized in the other comprehensive income in the year

in which they arise. o
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2.15 Borrowing cost

Borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalized as part of the cost of the respective asset till such time the asset
is ready for its intended use or sale. A qualifying asset is an asset which necessarily takes a
substantial period of time to get ready for its intended use or sale. Ancillary cost of borrowings in
respect of loans not disbursed are carried forward and accounted as borrowing cost in the year
of disbursement of loan. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest expenses calculated as per effective interest method,
exchange difference arising from foreign currency borrowings to the extent they are treated as
an adjustment to the borrowing cost and other costs that an entity incurs in connection with the
borrowing of funds.

2.16 Statement of Cash Flows

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing
or financing cash flows. The cash flows from operating, investing and financing activities are
segregated.

2.17 Earnings Per Share

“Basic earnings per share is calculated by dividing the net profit or loss for the year attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
year. Earnings considered in ascertaining the Group's earnings per share is the net profit or loss
for the year after deducting preference dividends and any attributable tax thereto for the year.
The weighted average number of equity shares outstanding during the year and for all the years
presented is adjusted for events, such as bonus shares, other than the conversion of potential
equity shares, that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the year is adjusted for the effects of all dilutive potential equity shares."

2.18 Recent pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. For
the year ended March 31, 2024, MCA has not notified any new standards or amendments to the
existing standards applicable to the Company.

/’_ ‘
@/ || Ragor
/ \p

VRS
’: S
~




™.
8§\
N

E :\Q..\DE_

<

PANY % ~
P Y

A\

£€9°€8T 62°0 YA L0 v0'S 65T 69°2T1 10°vt 09°LT junowe SuiAues JaN
95°S8T S9°0 SO'T 9g°T TIT vEp 62°29T S9'y - 20T ‘YdIe ISTE 1€ Sy
0 - - - - - 20t - - juawisnipy / |esodsig
9€'59 20 €0 920 £€€°C 060 0465 091 - 1eaA ay) 1oy 9d1eyd uonepaidag
XA T4 oro €40 oT'T 88’8 vr'e 19'S0T S0’ - €702 ‘1udy 1570 1€ SY

uonepaidag pajejnwinioy

81°69¢€ €60 SL'T 80°C 97'91 €69 86'vLT 99°8v 09°L1 20T ‘Y2JeN ISTE 1B SY
| OT's - - = 6C’0 - 87 - - 1uawisnlpy / |esodsig
(s¥ @10U
688 00 £00 0z0 87T v1°0 6v°'C - 69°% 13)9y) Aueipisqns jo uonisinboe uo pasinbay
0Z’es 870 9s0 - - 100 95°9¢ 69'1¢ 010 SUOIIPPY
az’s0¢ €90 eTT 881 LTST 649 SLove 96'9¢ 18¢CT €202 ‘|4dy 15T 1€ Se 150)
, % unowy 3ulAuied ssoun

_ juawdinby | uogejesur | juawdinby Sainxiy4
=301 sindwo) _ 2POo | 233 puejueld 8 3injuing SIPIYaA s8uipjing pueq Jenonued

judwdinb3 pue jueld ‘Apadold ¢
(pa3e1s 3SIMJ3Y10 ssajun ‘elep aueys 13d pue aseys 1dadxa ‘suoiiy saadny ul Junouwry)
Y202 ‘Yoiew ISTE papua seah 243 Joj JUBWANES [BDURBUIY 3Y] O] SION PI3eplosuo)

18EV6001d9T0ZID606TSN ND
(Pa3wn 3ieALy yur apei) pNseA se umouy AauLIo4) PaLIN SALIISTIPU] [EGOLS PNSEA




Aunaas se pagpald Juswdinb3l pue jue|d ‘Aladold uo uolilewlojul 10y 07 pue 8T 910N 13J3y T°€

1S3J0N
66°¢81 €20 ovo 8L°0 8€'9 ve'e 1’491 T6'ET 18T junowe SujAuied 19N
1T €T oro €L°0 oT'1 88’8 1243 T9°S0T SO’E = €20T ‘Y24eN ISTE 1B SV
= - - - - - - - - juawisnlpy / |esodsig
§5°G9 8T°0 (40 0€0 8¢ 0Tt €6'6S 660 - JeaA ayy Joy aieyd uonepaidag
99°LS zZ0 IS0 080 S09 GE'C 89°SY 90°'¢ = 2207 ‘|Mdv IST0 38 SV
uonepaidag pajejnwnidy
0Z'90¢ €90 €T'T 88T LT°'ST 649 SLove 96'9¢ 18C¢1 €20T ‘Yd4eN ISTE 1B SV
0 - = - - - 10 - - uawisnlpy / |esodsiq
€v°'S8 20 o 200 00 €E€0 CL6L 88’V - suonppy
LT'TZ 6€0 160 98'T vest 9v'9 Y191 80°7C 18°CT 2202 ‘|Mdy 1ST 1€ se 350D
junowy 3uiAiied ssoin

juawdinb3 | uonejeisul | juawdinb3 $3an3xi4
|ejol siandwo) NAYPO 13933 puejuejd '3 aJnjuang SPIY3aA sdulp|ing pueq Jejndiyed

juawdinb3 pue jueld ‘Adadold €

(pa1e1S 3sIMIBYIO Ssajun ‘elep aieys Jad pue aleys 3d30xa ‘SUCH|IN saadny ul Junowy)
20T ‘Yo4eN ISTE PapuUa JeaA ay) Joj Juawalels [elueulj 3yj 03 S10N paiepijosuo)

T8E¥6021d9T0Zr96061SN -NID

(P3N 1BALd Yul] 3PELL DINSEA SB UMOU) AJ3WI04) pajwi] S3LAsNpu| |BqO|D PINSeA




Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)

CIN: U51909GJ2016PLC094381
Consolidated Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

4 Capital Work in Progress

. As at
Particulars 31st March, 2024

Cost as at 1st April, 2023 -
Additions 53.55
Acquired on acquisition of subsidiary (Refer note 45) 3.37
Capitalised during the year -

As at 31st March, 2024 56.92

Capital work-in-progress ageing schedule
As at
31st March, 2024

Particulars

55.82
1.10

Less than 1 year
1-2 years

2-3 years

More than 3 years
Total

56.92

Notes: . . , .
41 The Capital work in progress are related to Projects which are in Progress. No Projects are suspended

42 No Projects have exceeded their original timelines or original budget.




vasuki Global Industries Limited (Formerly known as Vasuki Tra

CIN: U51909GJ2016PLC094381

Consolidated Notes to the Financial Statemen
(Amount in Rupees Millions, except share and per s

5

51
5.2

Intangible assets

de Link Private Limited)

t for the year ended 31st March, 2024
hare data, unless otherwise stated)

Particulars Software Total
Gross carrying Amount

Cost as at 1st April, 2023 2.28 2.28
Additions 0.07 0.07
Disposal / Adjustment - -
As at 31st March, 2024 235 2.35
Accumulated Amortization

As at 1st April, 2023 0.87 0.87
Amortization charge for the period 0.92 0.92
Disposal / Adjustment - -
As at 31st March, 2024 1.79 1.79
Net carrying amount 0.56 0.56
Gross carrying Amount

Cost as at 1st April, 2022 1.08 1.08
Additions 1.20 1.20
Disposal / Adjustment - :
As at 31st March, 2023 2.28 2.28
Accumulated Amortization

As at 01st April, 2022 0.06 0.06
Amortization charge for the year 0.81 0.81
Disposal / Adjustment - -
As at 31st March, 2023 0.87 0.87
Net carrying amount 1.41 1.41
- I
Notes:

Software is ot

The Company has elected Ind AS 101 ex
cost as at the date of transition.

its deemed

her than internally generated software.
emption to con

tinue with the carrying value for all of its Intangible Assets as
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vasuki Global Industries Limited
CIN: US1909GJ2016PLC094381

Consolidated Notes to the Financial Statement for the year ended 3
(Amount in Rupees Millions, except share

7

71

(a)

(b)

(Formerty known as Vasuki Trade Link Private Limited)

1st March, 2024
and per share data, uniess otherwise stated)

Other Financial Assets - Non-Current Asat Asat
(Unsecured, considered good unless otherwise stated) 31st March, 2024 | 31st March, 2023
Consolidated Standal
Security Deposits 0.70 0.69
Bank Deposits with more than 12 Months Maturity* 2459 129
Total 25.29 13.65
* Above bank deposits are held as margin money/ securities with bank.
Deferred Tax Assets:
Deferred T: iti As at As at
eferred Tax Assets/(Liabilities) 31st March, 2024 | 31st March, 2023
Significant Components of Net Deferred Tax Assets and Liabilities Consolidated Standalone
Difference in net carrying value of property, plant and equipment, intangible assets as per income tax and 7.90 4.07
Deferred tax on Ind AS Adjustments
Provision for Expected Credit Losses 2485 23.30
Provision for Gratuity 0.84 0.75
Sub-Total (A) 33.59 28.12
Deferred Tax Liabilities
Difference in net carrying value of property, plant and equipment, intangible assets as per income tax and - -
Sub-Total (B) - -
Deferred Tax Assets (A-B) 33.59 28.12
Movement of deferred tax assets and liabilities during the year ended:
As at 1st April| Recognized in Recognizedin | As at 31st March
. 2023 statement and other 2024
Particulars :
profit and loss | comprehensive
income
Deferred tax asset arising on account of:
Difference in net carrying value of property, plant and equipment,
. 407 383 - 7.90
intangible assets as per income tax and books
Deferred tax on IND AS Adjustments
Provision for doubtful debts / Expected Credit loss 23.30 24.85
Provision for Gratuity 0.75 (0.08) (017) 0.84
Sub-total (A) 28.12 3.75 (0.17) 33.59
Deferred tax liabilities arising on account of:
Sub-total (B) - - - R
Deferred Tax Assets (Net) (A - B) 28.12 3.75 (0.17) 33.59
As at 1st April| Recognized in Recognized in | As at 31st March
particulars 2022 statement and other 2023
profit and loss | comprehensive
income
Deferred tax asset arising on account of:
Difference in net carrying value of property, plant and equipment,
intangible assets as per income tax and books 1.3 28 407
Deferred tax on IND AS Adjustments
Provision for doubtful debts / Expected Credit loss 2259 0.72 23.30
Provision for Gratuity 0.59 0.13 (0.04) 0.75
Sub-total (A) 24.40 3.68 (0.04) 28.12
Deferred tax liabilities arising on account of:
Sub-total (B) - - R -
Deferred Tax Assets (Net) (A - B) 24.40 3.68
f <
i <
\ . /




Vas

uki Global Industries Limited (Formerly known a

CIN: U51909GJ2016PLC094381

Consolldate

s Vasuki Trade Link Private Limited)

d Notes to the Financlal Statement for the year ended 31st March, 2024

(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

9.1

10

(b)

Other Assets - Non-current As at As at
31st March, 2024 | 31st March, 2023
o Consolidated Standalone
Capltal Advances 70.42 -
Total 70.42 -
Inventories As at As at
(At Lower of Cost or Net Realizable Value) 31st March, 2024 | 31st March, 2023
Consolidated Standalone
Stock-in-trade 108.44 352.56
Total 108.44 352.56
Refer Note - 18 and 20 for information on inventories Pledged as security by the Company".
As at As at
Trade Recelvabl
i es 31st March, 2024 | 31st March, 2023
Unsecured Consolidated Standalone
- Considered Good (Including Related Party Recelvable) 1,094.21 790.44
- Significant Increase in Credit Risk 21.89 21.94
- Credit Impaired - -
Sub-Total 1,116.10 812.38
Less: Provision for doubtful debts (loss allowance) 98.73 92.58
Total 1,017.37 719.80
The Above Amount includes -
- Recelvables from Related Parties 8.77 55.49
- Others 1,008.60 664.31
Total 1,017.37 719.80
10.1 Trade Receivable Ageing:
As at March 31, 2024
Outstanding for following periods from due date of Payment
Particulars Not Due less than | 6 months - 1 1-2 years 2-3 years more than 3 years Total
6 months year
Undisputed trade receivable
Considered good 644.46 342,69 29.28 39.92 2451 13.35 1,094.20
Which have significant N
increase in credit risk
Credit impaired N
Di rade receivabl
Considered good -
Which have significant - - 0.36 12.02 3.48 6.03 21.89
increase in credit risk
Credit impaired -
Total 644.46 342.69 29.64 51.94 27.99 19.38 1,116.10
As at March 31, 2023
Outstanding for following periods from due date of Payment
Particulars Not Due less than | 6 months - 1 1-2 years 2-3 years more than 3 years Total
6 months year
Undisputed trade receivable
Considered good 467.10 197.46 54.78 40.89 22.56 7.65 790.44
Which have significant -
increase in credit risk
Credit impaired b
Di; r recei |
Considered good -
Which have significant 0.40 2.02 10.01 3.48 0.21 5.82 21.94
increase in credit risk
Credit impaired
T
Total 467.50 199.48 64.80 44.37 22.77 13.47 81238
ANDUSS
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Vas
CIN:

uki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)

U51909GJ2016PLC094381

Consolidated Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

10.2 Movement in the Provision for doubtful debts pertaining to trade receivables are as follows:

10.3

11

12

121

13

14

15

Particulars As at As at
31st March, 2024 | 31st March, 2023
Balance at the begmmng of the pEl"IOd / year 92.58 8974
Provided/(Reversal) during the period / year 6.15 284
Balance at the end of the period / year 98.73 92.58
Refer Note - 18 and 20 for information on hypothecation of Trade Receivables
Cash and Cash Equivalents Asat Asat
31st March, 2024 | 31st March, 2023
Consalidated Standalone
Cash in Hand 317 3.12
Balances with Bank
- In Current Accounts 1.03 240
- In Fixed Deposits (With maturity of 3 months or less from reporting date) 10.61 0.97
Total 14.81 6.48
Other Bank Balance Asat As at
31st March, 2024 | 31st March, 2023
Consolidated Standalone
In Fixed Deposits:
a) With maturity of more than 3 months but less than 12 months from reporting date 76.22 82.88
b) With maturity of more than 12 months from reporting date 24.59 12.96
100.81 95.84
Less: Disclosed under Other Financial Assets - Non-Current 2459 12.96
Total 76.22 82.88
Fixed deposit is given as margin money to the Bank for issuance of Letter of Credit
As at As at
L - Current
Biie & Advances i 315t March, 2024 | 31st March, 2023
Unsecured Considered Good, Unless Otherwise Stated Consolidated Standalone
Advance for acguisition of Investment - 1.50
Advances to Staff 0.38 0.57
Total 0.38 2.07
ial Assets - C ¢ As at As at
- ni
Other Anancpl Asses—STe 31st March, 2024 | 315t March, 2023
Consolidated Standalone
Security Deposits 10.09 212
Interest Receivable [PGVCL Deposit] 0.03 0.02
Total 10.12 2.14 |
¢ As at As at
Other Assets - Current 315t March, 2024 | 31st March, 2023
Consolidated Standalone
Balances with Government Authorities 5.60 16.34
Prepaid Expenses 7.08 238
Advance to Vendors 244.42 27.69
Total 257.10 46.41
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Vasuki Glo!

: 1909612015FLC094381
S:s::dated Notes to the Financial Statement for the year ended 31st March, 2024
0

(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

| As at As at
16 |Equity Share Capita 315t March, 2024 | 31st March, 2023
Consolidated Standalone
Authorised Share Sapital
Equity Shares
Face Value 10.00 10.00
No. of shares (Number) 5,00,00,000 20,00,000
Amount (Refer Note 16.3) 500.00 20.00
Total 500.00 20.00
Issued, Subscribed and Paid-up Share Capital
Equity Shares
Face Value 10.00 10.00
No. of shares (Number) 3,07,50,000 7,50,000
Amount ('Refer Note 16.3) 307.50 7.50
Total 307.50 __7.50 ]
16.1 Terms/ Rights attached to Equity Shares :
i) The Company has only one class of equity shares having at par value of Rs. 10 per share. Each holder of equity share is entitled to one vote per
equivalent fully paid up equity share.
i) In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equivalent fully paid up equity shares held by the
shareholders.
iii) The Company declare and pays dividend in Indian Rupees. Each equity share has the same right of dividend.
16.2 Reconciliation of the Number of Shares Outstanding is set out below:
(i) Equity shares (Issued, subscribed and paid up)
Particulars 31st March 2024 31st March 2023
Number of Amount Number of Amount
Ares Shares
Number of shares at the beginning 7,50,000 75,00,000 7,50,000 75,00,000
Add: Issue of bonus shares (Refer note ) 3,00,00,000 30,00,00,000 - -
Number of shares at the end 3,07,50,000 30,75,00,000 7,50,000 75,00,000
16.3 Details of Shareholders Holding more than 5 % shares
Particulars Details Asat Asat
31st March, 2024 | 31st March, 2023
Bankim K Mehta Number of Shares 1,56,82,500 3,62,500
Shareholders % 51.00% 48.33%
Harshma B Mehta Number of Shares 97,37,500 2,37,500
Shareholders % 31.67% 31.67%
Kusumben Joshi Number of Shares 12,30,000 50,000
Shareholders % 4.00% 6.67%
16.4 Details of Promoter Shareholding in the Company
Name of the Promoter Details As at As at
31st March, 2024 | 31st March, 2023
Number of Shares 1,56,82,500 3,62,500
Bankim K Mehta Shareholders % 51.00% 48.33%
% change 2.67% 0.00%
Number of Shares 57,37,500 2,37,500
Harshma B Mehta Shareholders % 31.67% 31.67%
% change 0.00% 0.00%.
16.5 Increase in authorized capital
Authorized capital of the Company has been increased from existing 20,00,000 equity shares of Rs. 10 each to 5,00,00,000 equity shares of Rs. 10
each as approved by the members at the extra ordinary general meeting held on 21st August 2023.
16.6 Bonus Shares

The Board of Directors at its meeting held on 15 September 2023 had approved the bonus issue of forty new equity share for every one share
held on record date which was approved by the shareholders by means of a special resolution dated 30 September 2023. Through a Board
resolution dated 7 October 2023, the Company has allotted 3,00,00,000 equity shares of Rs.10 each as bonus shares to the existing equity
shareholders of the Company.




vasuki Global Industrles Limited (Formarly known as Vasukl Trade Link Private Limited)

£IN: U51909G)2016PLCO94381
Consolldated Notes to the Financial Statement for the year ended 318t March, 2024
(Amount In Rupees Milllons, except share and per share dato, unless otherwlse stated)

17 |Other Equity As mt As at
i o 18t March, 2024 | 31t March, 2023
Consolldated &
Securities Premium Reserve o tondalone
Opening Balance
/400 (
Closing Balance 72,00 ;JI :6
Retained Earnings
Opening Balance 49944 20444
Add: Profit for the year 148.41 1'44.'1’1
Less: Utllised for Issue of bonus shares (Refer Note 16,6) 100,00
Closing balance 187.83 33943
Other Comprehensive Income
Opening Balance :
7 (1.20) (1.08
Add: Other Comprehensive Income for the year (0.50) (0 mj
Closing Balance (1.71) (1 20)
Total 258,13 'jvig‘iz-
17.1 Nature and purpose of reserves
Securities Premium Reserve
(a) Securities premium Is used to record the premium received on lssue of shares, The reserve 1o utilised in accordance with the provisions of the
Companies Act, 2013,
Retained earnings
(b) Retained earnings represent the accumulated earnings net of losses if any made by the company over the years as reduced by dividends or other
distributions paid to the shareholders and includes other comprehensive income
18 |Borrowings As at -y
31st March, 2024 | 31st March, 2023
Non-Current Borrowings Consolidated Standalone
Secured
Term Loans
- From Banks 221.2% 166,95
Unsecured
- From Banks 26.50 30.62
- From Non Banking Financial Company (NBFC) 24.67 3217
sub-Total 272.40 229.74
Less: Current Maturities of Long Term Borrowings (139.13) (106.78)
Total ) 22220

18.1 Details of Security and Terms of Repayment on Term Loan/ Working Loan Facilities from Bank [For outstanding loans)
Secured Loan includes,

Truck / Lorry Loan (Including Truck Body Loan) from Ban
Mn). The loan is secured by first charge by way of hypothecation of Lorries / trucks.
instalments (EMI), EMI ranging between Rs. 0.007
11.75% p.a. (31 March 2023 - 6.61% p.a. t0 9.25% p.a). The Loa

a) k a5 on 31st March, 2024 amounting to Rs, 192.90 Mn/- ( 31st March
The Bank Loan is repayable on 24 to

n has been guaranteed by personal guarantee of director

Vehicle car Loan from Bank as on 31st March, 2024 amounting to Rs, 9.08 Mn/- ( 315t March 2023: Rs. 11.52/-Mn). The loan

charge by way of hypothecation of vehicle, The Bank Loan is repayabl
0.017 lakhs to Rs. 0.2 Mn along with interest and having interest rate ranging from 7 65% p.a. to 9.01%

p.a). The Loan has been gua ranteed by personal guarantee of director

b)
p.a. (31 March 2023 - 7

Construction Equipment Loan from Bank as on 315t March, 2024 amounting to Rs, 0.07 Mn/- ( 31st March 2023: Rs. 0.9/-Mn)

repayable an 36 equal monthly instalments (EMI) , EMI
p.a ). The Loan has been guaranteed by personal guarantee of director

c)

2023 Rs. 143.35/-
59 equal monthly

Mn to Rs. 0.14 Mn along with interest and having interest rate ranging from 6.61% p.a. to

Is secured by first

le on 36 to 60 equal monthly instalments (EMI1), EMI ranging between Rs
65% p.a. to 9.00%

. The Bank Loan is

Rs. 0.073 Mn along with interest and having interest rate 8% p.a. (31 March 2023 - 8%
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Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: U51909GJ2016PLC094381

Consolidated Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

d)

e

f)

h)

18.2

19

Refinanced truck loans from Bank as on 31st March, 2024 amounting to Rs. Nil Mn/- ( 31st March 2023: Rs. 11.18/-Mn). The loan is secured by first
charge by way of hypothecation of Used truck. The Bank Loan is repayable on 48 equal monthly instalments (EMI), EMI of Rs. 0.467 Mn without
interest and having interest rate 11% p.a. (31 March 2023 - 10% p.a.). The Loan has been guaranteed by personal guarantee of director

Commercial Property Loan from Bank as on 31st March, 2024 amounting to Rs. 17.35 Mn/- ( 31st March 2023: Rs. Nil/-lakh). The Loan is Secured
by Commercial Property at Office No. 1008 Block B, Sankalp Square 3 Phase 2, Ahmedabad. The Bank Loan is repayable in 120 equal monthly
Instalments (EMI) , EMI Rs. 0.23 Mn along with interest and having interest rate 9.25% p.a. The Loan has been guaranteed by personal guarantee
of directors.

Subsidiary Company - Vehicle Loan from Bank as on 31st March 2024 amounting to Rs. 0.72 Mn/- (31st March, 2023 : Rs. Nil Mn/-) The loan is
secured by first charge by way of hypothecation of vehicle. The Bank Loan is repayable on 48 equal monthly instalments (EMI) of Rs. 0.026 Mn
along with interest and having interest rate 9.25% p.a. The Loan has been guaranteed by personal guarantee of director.

Subsidiary Company - Tractor / Loader Loan from Bank as on 31st March 2024 amounting to Rs. 1.11 Mn (31st March, 2023 : Rs. Nil Mn/-). The
loan Is secured by first charge by way of hypothecation of Tractor and Loader. The Bank Loan is repayable on 48 equal monthly instalments (EMI),
EMI ranging between Rs. 0.0047 Mn to Rs. 0.017 Mn along with interest and having interest rate ranging from 11.80% p.a. to 12.10% p.a. The Loan
has been guaranteed by personal guarantee of director.

Unsecured Loan includes

Loan from Bank as on 31st March, 2024 amounting to Rs. 26.50 Mn/- ( 31st March 2023: Rs. 30.62/-Mn). The Bank Loan is repayable on 24 to 48
equal monthly instalments (EMI) , EMI ranging between Rs. 0.034 Mn to Rs. 0.43 Mn along with interest and having interest rate ranging from
8.25% p.a. to 16.00% p.a. (31 March 2023 - 8.25% p.a. to 16.00% p.a). The Loan has been guaranteed by personal guarantee of director.

Loan from NBEC as on 31st March 2024 outstanding amounting to Rs. 24.67 Mn/- (31st March 2023: Rs. 32.17 Mn). Repayable in 19 to 36 equal
monthly instalments (EMI) from the end of the reporting period, EMI ranging between Rs. 0.147 Mn to Rs. 0.979 Mn along with interest and
having interest rate ranging from 15.00% p.a. to 18.16% p.a. (31 March 2023 - 15.00% p.a. to 17.01% p.a). The Loan has been guaranteed by
personal guarantee of director.

Loans Guaranteed by Directors

As at As at
FRFtiEulaFs 31st March, 2024 | 31st March, 2023
Term loan from Banks 128.88 110.47
Term loan from NBFC 439 12.48
Current Maturities of Long Term Borrowings (Refer Note 18) 139.13 106.78
Short Term Borrowings from Banks 59.83 56.53
Total 332.23 286.27

As at As at
Provisions 31st March, 2024 | 31st March, 2023
Provision for Employee Benefits Consolidated Standalone
- Provision for Gratuity (Refer note 39(ii)(a)) 3.25 2.92
Total 3.25 2.92

S
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21.1

| Industries Limited (Formerly known as vasuki Trade Link Private Limited)

ended 31st March, 2024

nancial Statement for the year
unless otherwise stated)

t share and per share data,

Borrowings - Current Asat As at
31st March, 2024 | 31st March, 2023

Secured Consolidated Standalone
From Bank

- Cash Credit Facility 59.83 56.53
Current Maturities of Long Term Borrowings (Refer Note 18) 109.65 73.18
Unsecured

- Loan from Related Parties (Refer Note 36) 79.79 1.38
Current Maturities of Long Term Borrowings (Refer Note 18) 29.47 33.60
Total 278.75 164.70

ment on Working Loan Facilities from Bank

Details of Security and Terms of Repay!
2024 amounting to Rs. 4.93 Mn

Cash credit from ICICI Bank as on 31st March,
hypothecation of Current Assets, Stock, Debts,
hypothecation of Immovable Property of directors.
( 31st March 2023: 9.45%).

The cash credit is repayable

Cash credit from Karur Vysya Bank as on 31st March, 2024 amounting to Rs. 4.91 Mn/- (
hypothecation of Current Assets, Stock, Debts, Tools and Immovable property. The credit
hypothecation of Immovable Property of directors. The cash credit is repayable on
( 31st March 2023: 10.90%).

arch, 2024 amounting to Rs. 49.99 Mn/- ( 31st M

Tools and Immovable property. The credit facili
dit is repayable on deman

Cash credit from State Bank of India as on 31st M
by hypothecation of Current Assets, Stock, Debts,
and hypothecation of Immovable Property of directors. The cash cre

2024 ( 31st March 2023: 12.80%).

rties as on 31st March 20

Unsecured loan from related pa
demand as on 31st March, 2024

rate of Interest and repayable on

[For outstanding loans]
/- (31st March, 2023: Rs. 1.63 Mn). The lo
n guaranteed by personal guarantee and

Tools and Immovable property. The credit facility has bee
terest @ 10.40% as on 31st March, 2024

on demand and carries in

31st March, 202
facility has been guaranteed by personal guar

demand and carries interest @ 10.90% as on 31st March, 2024

24 outstanding amounting to Rs. 79.79 Mn/- ( 31st March, 202

d and carries interest @ 12.55% as

an is secured by

3: Rs. 5.038 Mn). The loan is secured by

antee and

arch, 2023: Rs. 49.861 Mn). The loan is secured
ty has been guaranteed by personal guarantee

on 31st March,

3: Rs. 1.38 Mn) carries nil

As at As at
Trade Payables 315t March, 2024 | 31st March, 2023
Consolidated Standalone
Due to Micro, Small & Medium Enterprises 0.36 R
Due to Others 753.31 664.39
753.67 664.39

Total
The amount due to Micro, small and Medium Enterprises as defined in the Micro, Small an

2006 has been determined to the extent such parties have been identified on

d Medium Enterprises Development Act (MSMED Act),
the basis of information collected by the management. The

As at

disclosure relating to Micro, small and Medium Enterprises is as under:

As at
1st March, 202

Particulars

Dues Remaining Unpaid at the year/per

(a) The principal amount remaining unp
accounting year/period

(b) The interest thereon remaining unpai
accounting year/period

of interest paid in terms of Section 16, along with th

year/period

iod end:
aid to supplier as at the end of the

d to supplier as at the end of the

(c) The amount & amount of payment made to the
supplier beyond the appointed day during the

(d) Amount of interest due and payable for the year/period

(e) Amount of interest accrued and remaining unpaid at the end of the accounting year/period

unt of further interest due and payable even in the succeeding years/period, until such date

(f) The amo
actually paid

when the interest due as above are

0.36

31st March, 2023
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22

23

24

25

Trade payable analysis

As at March 31, 2024

Outstanding for following periods from due date of Payment

Particulars Not Due | lessthanl 1-2 years 2-3 years More than 3 years Total
year
MSME 0.36 - . ;
Others 220.95 515.36 1636 0.42 02 T
Disputed dues - MSME - . 73331
Disputed dues - Others =
Total 221.32 515.36 16.36 0.42 0.22 753.67
As at March 31, 2023
Outstanding for following periods from due date of Payment
Particulars Not Due | lessthan1 1-2 years 2-3 years More than 3 years Total
year
MSME .
Others 303.58 338.02 22.58 - 0.22 664,
Disputed dues - MSME N
Disputed dues - Others -
Total 303.58 338.02 22.58 - 0.22 _664.39 |
Other Current Financial Liabilities As at RSt
31st March, 2024 | 31st March, 2023
Consolidated Standalone
Employee Dues Payable 2.77 2.20
Other Payables 0.73 1.68
Payable to Directors (Refer Note 36) 1.39 2.85
Total 4.89 6.72 |
h iabiliti C t As at As at
Ocher Liaslitins - arees 31st March, 2024 | 31st March, 2023
Consolidated Standalone
Contract liabilities (Advance from customers) 62.18 48.07
Statutory Dues 17.72 10.16
Creditors for Capital Goods 0.50 .
Total 80.41 58.23
As at As at
Provision 31st March, 2024 | 31st March, 2023
Consolidated Standalone
Provision for Employee Benefits
_ Provision for gratuity (Refer note 39(ii)(a)) 0.09 0.06
Total 0.09 0.06
As at As at
Current tax liabilities 31st March, 2024 | 31st March, 2023
Consolidated Standalone
.23 0.80
Provision for income tax (Net of advance tax) 30
30.23 0.80
Total

T
@ R0\
\ Jﬁ\“\‘
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26 |Revenue From Operations Year ended Year ended
31st March, 2024 | 31st March, 2023
I B
| Consolidated Standalone
Sale of Products
- Export Ssles 1873 20.08
- Domestic Sales 5,500.68 6,710.69
Sale of Services
- Transportation income a92.41 59101
Total | 17.82 7,321.75
26.1 Disdosure Pursuant to Ind AS 115: Revenue from Contract with Customers
(a) Disaggregation of Revenue
Disaggregated Revenue | Year ended Year ended
31st March, 2024 | 31st March, 2023
(i) Revenue Based on Timing:
Revenue Recognized at Pointin Time §,.217.82 7,321.75
Revenue Recognized Over Time - -
Total | 6,217.82 7.321.75
(i) Revenue by geographical market
Wwithin India 6,199.08 7.301.70
Qutside India 18.73 20.05
Total 6,217.82 7,321.75
(b) Contract Balances
. Year ended Year ended
Particulars 31st March, 2024 | 31st March, 2023
Closing Balance of Contract Liabilities as at year end (Refer note 23)* 62.18 48.07
the advance received from customers towards future supply for which revenue is

* The contract liabilities relate to
recognised at a point in time.

ﬂieStltementofProﬁtmdLosswiﬂithecontnctedprioe

(c) Recondling the Amount of Revenue Recognised in
ol Year ended Year ended
PtsESes 315t March, 2024 |  31st March, 2023
Revenue As Per Contract Price 6,217.82 7,321.75
Less: Adjustment - -
Net Revenue from Contract with Customers 6,217.82 7,321.75 |
‘ Year ended Year ended
27 (Other income 315t March, 2024 | 31st March, 2023
Consolidated Standalone
Interest Income 574 3.30
Gain on foreign currency transaction (net) 0.01 0.24
Profit on Sale of Property, Plant and Equipment 1.15 -
Balances no longer required written back 26.72 1091
Total 33.62 14.45
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28

29

30

31

32

Purchase of Traded Goods Year ended Year ended
31st March, 2024 | 31st March, 2023
Consolidated Standalone
Purchase of Products (Net of Discount) (Refer Note 51) 4,731.90 6,516.7%
Total
== 473190 | 6,516.78
(Increase)/Decrease in Inventories of Stock-in-Trade Year ended Year ended
31st March, 2024 | 31st March, 2023
Consoild&iﬁwu L§\andnlonc
Opening Balance :
Stock-in-trade goods 352.56 20.55
352.56 20,55
Closing Balance :
Stock-in-trade goods 108.44 392.56
108.44 735256
Total 24 | i “ im
Year ended Year ended
Empl benefit E
mployee benefit Expenses 31st March, 2024 | 31st March, 2023
Consolidated Standalone
Salary, Bonus and Incentives (Including Contract Labour) 49.40 29.85
Directors' Remuneration 22.02 2155
Contributions to Provident Funds and others 1.32 1.25
Gratuity Expense (0.31) 0.51
Staff Welfare Expenses 0.79 0.89
Total 73,22 54,04
] Year ended Year ended
Finance Costs 315t March, 2024 | 31st March, 2023
Consolidated Standalone
Interest Expense 78.36 62.59
Bank Charges 0.19 0.32
Other Borrowing Cost 14.82 16.09
Tota' 93137 79L
Year ended Year ended
Depreciation and Amortization Expenses 31st March, 2024 | 31st March, 2023
Consolidated Standalone
Depreciation on Property, Plant and Equipment 65.36 65.55
Amortization of Intangible Asset 0.92 0381
Total £6.22
T
p /,}/\*\‘\/N.Eg
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33

34

(a)

(b)

Other expenses Year ended Y saiied

31st March, 2024 | 31st March, 2023

Consolidated Standalone

Transportation Cost, Diesel expense, Vehicle expense 784.87 696.77
Storage Expense 3.54 7.97
Commission on Sales 3.45 18.25
Rent 0.94 0.86
Rates and Taxes 7.07 0.39
Repairs And Maintenance

- Buildings - -

- Others 3.23 0.90
Legal and Professional Fees 4.41 4.12
Insurance Charges 4,08 2.75
Electricity Expense 2.70 2.04
Travelling and Conveyance 431 2.95
Advertisement and Sales Promotion 1.18 0.80
Printing and Stationery 0.45 0.43
Communication Expenses 0.27 0.28
Security Charges 0.01 0.27
Loss on foreign currency transaction (net) - =
Contract Cancellation Expense - 20.14
CSR Expenses (Refer Note 41) 3.00 2.50
Auditors Remuneration

- As auditor (Refer note 50) 0.90 0.40
Loss on Sale of Property, Plant and Equipment - 0.01
Provision for doubtful debts/ Expected credit loss 6.15 2.84
Sundry balances written off (Net) - -
Miscellaneous expenses 6.01 3.36
Total 836.57 768.02
Income Tax

Reconciliation of Income Tax Expense and Accounting Profit multiplied by Domestic Tax Rate Applicable in India:

particulars Year ended Year ended
31st March, 2024 | 31st March, 2023
Profit Before Tax (a) 205.29 183.90
Income Tax Rate as Applicable (b) 25.168% 25.168%
Income Tax Liability/(Asset) as per applicable Tax Rate (a x b) 51.67 46.28
(i) Expenses Disallowed for Tax Purposes 4.94 2.26
(ii) Interest on income tax 2.85 0.17
(iii) Other (Allowance)/Disallowances 1.27 0.38
Tax Expense Reported in the Statement of Profit and Loss 60.73 49.10
Income Tax Recognized in the Statement of Profit and Loss:
Particulars Asat As at
31st March, 2024 | 31st March, 2023
Current Tax
In Respect of the Current Year 65.86 52.74
In Respect of the Earlier Years
65.86 52.74
Deferred Tax
Deferred Tax Charge/ (Credit) (5.30) (3.68)
Deferred Tax Charge/ (Credit)-On Re-measurement of the Defined Benefit Plans 0.17 0.04
(5.13) (3.64)

Total Tax Expense Recognized in Current Year
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35

35.1
(a)

35.2

(a)

(b)

36
36.1
(a)

(b)

(c)

(d)

Capital Commitments, Other C and Conti

gent Liabilities
Capital Commitments:

Estimated amount of capital commitments to be execute

d on capital accounts and not provided for is Rs. 198.14 Mn as at 31st March 2024, (31st
March, 2023: Rs. NIL Mn) (Net of advances).

Contingent Liability (to the extent not provided for)

Particulars Asat Asat
31st March, 2024 | 31st March, 2023
Concalidated Tl

(i) Guarantees given by the Company

Guarantee given by bank to Government Authorities/ others on

behalf of the Company 450 9.34

Notes:
In respect of (i) above, Group does not expect any cash outflow

such time contractual obligations are fulfilled for which guarantees are issued.

The Code on Social Security, 2020 (‘Code’) relating to employee benefi during employment and post-employment benefits received Presidential
assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come in to effect has

not been notified. The Group will assess the impact of the Code when it comes into effect and will record any related impact in the period when
the Code becomes effective.

Disclosures as required by Indian Accounting Standard (Ind AS) 24 - Related Party Disclosures
Name and Relationships of Related Parties:

Subsidiary Vasuki Cement Private Limited (Formally known as Vasuki
Buildcon Private Limited) Wef 15th June 2023 (Refer Note
45)

Entities in which Director/ KMP and relatives have significant Vasuki Cement Private Limited (Formerly known as Vasuki

influence Buildcon Private Limited) till 14th June 2023

(Only where there are transactions/ balances) Vasuki Petroleum
Vasuki Traders (Formerly known as Gurukripa Traders)
Vasuki Hospitality
Vasuki International FZC
Vasuki Enterprise (till 31st march 2022)
Kant Corporation
Vasuki Green Energy

Key Management Personnel [KMP]: Bankim K. Mehta (Chairman & Managing Director)
Harshma B. Mehta (Whole Time Director)
Lalit Dhandhiya (Director) (Wef 12th December 2023)
Prafulkumar Kantilal Pala (Director) (Wef 10th December
2023)
Rushiraj Patel (Director) (Wef 30th November 2023)
Reena Kanabar (Director) (Wef 10th December 2023)

Bhavik J. Joshi (Director in subsidiary till 14th August 2023)

Parag N. Trivedi (Director in subsidiary till 14th August

2023)
Rajnikant Zalariya (Director in subsidiary Wef 15th July
2023)
" Jignesh Zalariya (Directors Brother in Subsidiary)

Relatives of KMP .

(Only where there are transactions) Priom Chanv (Directors Brother)

Additional related parties ('KMP’s) as per Companies Act, 2013 Sunil Talsaniya (Chief Financial Officer) (Wef 07th August

with whom transactions have taken place during the year 2023)

Manoj H. Lotia (Company Secretary and Com
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36.2 Transactions with Related Parties

———————

—

Nature of Transaction|Name of the Party Year ended Year ended
31st March, 2024 | 31st March, 2023
Consolidated Standalone
Loans Taken Harshma B. Mehta 14.00 5.18
Bankim K M_ehta 64.19 9.74
Parag Trivedi 1.50 R
Bhavik J. Joshi 0.10 -
Rajnikant Zalariya 10.00 -
Jignesh Zalariya 9.40 -
Loans Taken Repaid Harshma B. Mehta 12.95 571
Bankim K. Mehta 56.88 9.90
Parag Trivedi 4.10
Bhavik J. Joshi 1.25
Rent expenses Bankim K. Mehta 0.52 0.48
Rent Income Vasuki Green Energy 0.15 -
Investment in Shares
of Vasuki Cement Bankim K. Mehta 0.23 -
Private Limited
Reimbursement of Harshma B. Mehta 4.75 8.90
Expenses paid Bankim K. Mehta - 0.11
Vasuki Petroleum 0.18 4.29
Sale of finished goods |Vasuki Hospitality 313 4.60
/ Services Vasuki Traders 25.97 46.70
Vasuki Petroleum - R
Vasuki Enterprise - -
Vasuki Cement Private Limited 1.36
Kant Corporation 157.99 0.20
Purchase of finished | Vasuki Traders 2.86 4.33
goods Kant Corporation 54.75 1.67
ial Bankim K. Mehta 12.60 12.50
MNAgEE Harshma B. Mehta 9.06 9.05
Remuneration Lalit Dhandhiya 0.36 -
Director Sitting fees Prafulkumar Kantilal Pala 0.03 =
Rushiraj Patel 0.04 =
Reena Kanabar 0.05 -
: : 0.66 -
. Sunil Talsaniya -
Remuneration to KMP Manojlotia 0.41
= I
Salary Expense Priom Chanv __,___—9—69—-
Fuel Expenses Vasuki Petroleum 247
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36.1 Related Party Outstanding Balances:

Nature Name of the Party ARt SRS
Abst March, 2024 [ 20at March, 2023
Consolldated standalone
Loan Taken nankim k. Mehta an o 1 4%
Harshima B NMehta (AL 00t
fhavik I loshi /o
Parag N Trivedi L6/
Ranikant Zalariya 1000
lignesh Jalariya R
Director Bankim k. Mehta (N 1,02
Remunearation Harshma B Mehta 019 1.GA
Payable Lalit Dhandhiya 0 07 h
Vasuki Hospitality R4 A.60
Receivable for supply |Vasuki Traders 010 1244
of finished goods / Vasuki Cement Private Limited 1454
Sevices Vasuki Enterprise
Kant Corporation A0
Vasukl Petroleum 102 202
~ |[Vasuki Enterprise
Advance to vendors Vasuhi L‘:‘nm*nt Private Limited (R
t - Vasuki lnternational F2C LAl
Notes:
ar end are disclosed at transaction value,

lated parties and outstanding balances at the ye

(a) Transactions with re
lated parties are inclusive of GS1

(b) Transactions with re

(c) In addition to above transactions:

(i) Directors of the Company has given personal guarante for loans taken by the Company (Refer note 18.2)

Q's

37 Breakup of Compensation to Key Managerial Personnel

(a) Compensation !
Year ended Year ended
Particuiers 315t March, 2024 | 31st March, 2023
e ) Consolldated Standalone
bsalary and olhéf Eamﬁlovée benefits to whole time Directors and 22.02 21.6%
KMP's
38 Earnings Per Share
Calculation of EPS post issue of bonus shares:
Year ended Year ended
Particulars _ | 315tMarch, 2024 | 31st March, 2023
[ = T Consolidated Standalone
Basic and Diluted Earning Per Share
Profit Attributable to the Equity Holders of the Company 14540 134,99
\Weighted Average Number of Equity Shares 1,07,50,000 1,07,50,000
10,00 10.00

Face Value Per Equit Sha_rzi_R;J__ o - B .
473 4,19

Basic and Diluted Earnings Per Share

mber 2023 had approved the bonus issue of forty new e
ans of a special resolution dated 30 September 2

The Board of Directors atits meeting held on 15 Septe
es of Rs. 10 each as bonus shares to the existing equity share

on record date which was approved by the shareholders by me
dated 7 October 2023, the Company has allotted 3,00,00,000 equity shar
the Company. In terms of IND AS -33, Earnings per share of current period and prev

shares issued.

39 Disclosure Relating to Employee Benefits as per Ind AS 19 ‘Employee Benefits’

(i) Disclosures for Defined Contribution Plan
obligation of the Group s limited to the amount contributed and It has no further

fined contribution plans. The
p's contributions made during the period/ year:

The Group has certain de

tion. Following is the details regarding Grou

contractual obliga -
ot TP
/ ‘ P \v\i)Us,‘:\\
/7N /7 A

/ / Q‘_r 4 OGN
%m \ IO U

RN [
\ \ ’i R/

quity share for every one share held
023. Through a Board resolution

jous periods have been adjusted retrospectively for bonus
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mmd Notes to the Financial Statement for the year ended 31st March, 2024
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Particulars Year ended Year ended
31st March, 2024 | 31st March, 2023

Consolidated Standalone
Provident Fund 1.30 124
Employees’ state insurance (ESIC) 0.01 0.01

(ii) Disclosures for Defined Benefit Plans

(a) Defined Benefit Obligations - Gratuity (Funded)
The Company has a defined benefit gratuity plan for its employees. The gratuity plan is governed by the Payment of Gratuity Act, 1972 Under the
Act, every employee who has completed five years of service is entitled to specific benefit. The level of benefits provided depends on the
employee’s length of service and salary at retirement age. Every employee who has completed five years or more of service gets a gratuity on
defpar;:;e 3t 15 days salary (last drawn) for each completed year of service as per the provisions of the Payment of Gratuity Act, 1972. The scheme
is fun

Risks Associated with Plan Provisions
Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such Company is exposed to various risks as
follows:

-

| Interest Rate Risk The defined benefit obligation is calculated using a discount rate based on government bonds. If bond

yields fall, the defined benefit obligation will tend to increase.
|Higher than expected increases in salary will increase the defined benefit obligation.

|Salary Inflation Risk

bhls is the risk of variability of results due to unsystematic nature of decrements thatinclude mortality,
withdrawal, disability and retirement. The effect of these decrements on the defined benefit obligation is not
xstraught forward and depends upon the combination of salary increase, discount rate and vesting criteria

| Demographic Risk

For determination of the liability in respect of compensated gratuity, the Company has used following actuarial assumptions:

i As at As at
Pavticutars 31st March, 2024 | 31st March, 2023
Consolidated Standalone
'Exoum Rate (per annum) 7.20%, 7.50%
|Szlary Escalation (per annum) 6.00%| 6.00%
"pttrition Rate (per annum) 5.00%) 5.00%
Indian Assured Lives | Indian Assured Lives
portzlity Rate Mortality Mortality
2012-14 (Urban) | 2012-14 (Urban)
) As at As at
Changes in the Present Value of Obligations 315t March, 2024 | 31st March, 2023
Ebclrwatrhﬂ. Beginning of the Year 2.98 233
jrterest Cost 0.22 0.17
Current Service Cost 0.81 0.34
"genefits Paid - -
past Service Cost - .
Letuzrizl (Gain)/Loss on Obligations (0.67) 0.15
[Lizbility at the End of the Year 3.34 2.98
Year ended Year ended
4 of % of | Galn / Loss 31st March, 2024 31st March, 2023
Lrrzrial (Gain)/ Loss on Obligation for the Year (0.67) 0.15
pctiarial Gainf (Loss) on Assets for the Year . o
hctuarizl (Gain)/ Loss Recognized in Statement of Profit and (0.67) 0.1
lloss L - -
/ Year endcd Year ended
Breakup of Actuarial (Gain) /Loss: 31st March, 2024 | 31st March, 2023
(Brtuzrial Loss/(Gain) arising from Change in Demographic ] )
Assumption
Lorzrial Loss Adising from Change in Financial Assumption 0.11 (0.08)
pctuzrial Loss/(A3in) prising from Experience _(0.78)] 0.23
— _{0.67) 0.15
Total v \.\n uQ N\

/) Q,\,

(] .{,(;'(\\\J\ ot \
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Consolidated Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

Amount Recognized in the Balance Sheet: Asat Asat
T 31st March, 2024 31st March, 2023
Liability at the End of the Year 3.34 2.98
Fair value of plan assets at the End of the Year - N
Amount Recognized in Balance Sheet 3.34 2.98
Expenses Recognized in the Income Statement: Year ended Year ended
_ 31st March, 2024 31st March, 2023
Current Service Cost 0.81 0.34
Interest Cost 0.22 0.17
Expected Return on Plan Assets R .
Past Service Cost R E
Actuarial (Gain)/Loss (0.67) 0.15
Expense/ (Income) Recognized in
- Statement of Profit and Loss 1.04 0.51
- Other Comprehensive Income (0.67) 0.15
Balance Sheet Reconciliation Asat Asat
31st March, 2024 | 31st March, 2023
Opening Net Liability 2.98 2.33
Expense Recognized in Statement of Profit and Loss & OC 0.36 0.65
Employers Contribution = -
Amount Recognized in Balance Sheet 3.34 2.98
Non Current Portion of Defined Benefit Obligation 3.25 2.92
Current Portion of Defined Benefit Obligation 0.09 0.06
Sensitivity Analysis of Benefit Obligation (Gratuity)
icul As at As at
FATKIEIEars 31st March, 2024 | 31st March, 2023
a)Iimpact of Change in Discount Rate
Present Value of Obligation at the end of the year
a) Impact due to Increase of 1% (0.33) (0.29)
b) Impact due to Decrease of 1% 0.39 0.34
b)Iimpact of Change in Salary Growth
Present Value of Obligation at the end of the year
a) Impact due to Increase of 1% 0.29 0.19
b) Impact due to Decrease of 1% (0.22) (0.16)
c)impact of change in withdrawal rate
Present Value of Obligation at the end of the year
a) Impact due to Increase of 1% 0.01 0.09
b) Impact due to Decrease of 1% (0.01) (0.11)
Maturity Profile of Defined Benefit Obligation
Asat As at
Particulars 315t March, 2024 | 31st March, 2023
Weighted Average duration of the defined benefit obligation 13.34 12.00
Projected Benefit Obligation 3.34 2.98
Accumulated Benefit Obligation 3.34 2.98
Pay-Out Analysis
As at As at
Particulars 31st March, 2024 | 31st March, 2023
1st year 0.09 0.06
2nd year 0.25 0.07
3rd year 0.30 0.27
4th year 0.26 0.27
Sth year 0.29 031
Next 5 year pay-out (6- 10 year) 122 1.21
Sum of Years 11 and above 6.48 6.02

e .
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40 Leises

(a) Asset Taken Under Operating Lease

The Group has taken Land and i

office Premises on leave and license basis whi i
) ) ich are generally cancellable. Details of re i
during the year in respect of this lease is given below: ¢ ! ralepense eccgnies

(i)

(i) |Maturity Analysis of Lease Liabilities (on undiscounted basis) A5 £\S
31st March, 2024 | 31st March, 2023
Less than 1 year Consolidated Standalone
Between 2-5 years 0-25 0.85
More than 5 years 22: g':g
(iii) |Particulars As at As at
31st March, 2024 31st March, 2023
Rent expense recognized during the year {Low value or short
term leases) 0.94 0.86

Disclosures of Corporate Social Responsibility (CSR) expenditure in line with the requirement of Guidance Note on “pccounting for Expenditure

41
on Corporate Social Responsibility Activities”
(a) CSR Disclosures
particulars Year ended Year ended
31st March, 2024 | 31st March, 2023
Consolidated Standalone
(i) Amount of CSR expenditure to be incurred during the period/
311 2.14
year
(ii) CSR expenditure incurred during the year
(a) Construction/ acquisition of any asset - -
(b) On purpose other than (a) above 3.00 2.50
0.11 (0.36)

(iii) Shortfall/ (Excess) at the end of period/ year
(iv) Total of Previous period/ years shortfall

(v) Reason for shortfall .
(vi) Related party transaction as
expenditure

(vii) Where provision is mad
by entering into 3 contractua
provision during the period/ year

per Ind AS 24 in relation to CSR

e with respecttoa liability incurred
| obligation, the movement in the

Healthcare and

(viii) Nature of CSR activities : . Healthcare
Education
(b) CSR Expenditure Movement
pariict Year ended Year ended
s 315t March, 2024 | 31st March, 2023
Opening (0.40) (0.04)
In case of section 135(5) unspent amount
- Amount deposited in specified Fund of Schedule VIl within 6 i )
months
- Amount required to be spent during the year 3.11 2.14
- Amount spent 3.00 2.50
(0.29) (0.40

Shortfall / (Excess Spent carried forward
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42 Financial Ratios

mited (Formerly known as Vasuk

al Statement for the year e
hare and per share data,

Financial ratios
I

(a) Current ratio

Methodology

-

Current Assets divided by Current
Liabilities

(b) Debt Equity Ratio

Debt over total shareholders' equity

(c) Debt Service
coverage ratio

Earnings available for debt services
divided by Total interest and principal

repayments

(d) Return on Equity

o,

(e) Inventory
Turnover ratio

(f) Trade receivable
Turnover ratio

(g) Trade payable
Turnover ratio

(h) Net capital
turnover ratio

(i) Net profit (%)

(j) EBITDA

(k) Return on capital

-

Financial ratios

(a) Current ratio

.
(b) Debt Equity Ratio
o
(c) Debt Service
coverage ratio

.
(d) Return on Equity

%

(e) Inventory
Turnover ratio

(f) Trade receivable
Turnover ratio
(g) Trade payable
Turnover ratio
(h) Net capital
turnover ratio

PAT over total equity

Cost of Goods Sold over average
Inventory
Revenue from operations over average

trade receivables
Credit Purchases over average trade

payables
Revenue from operations over working

capital
Net profit over revenue

EBITDA over revenue
EBIT over Capital employed

Methodology

Current Assets divided by Current
Liabilities

Debt over total shareholders' equity
Earnings available for debt services
divided by Total interest and principal
repayments

PAT over total equity

Cost of Goods Sold over average
Invento

Revenue from ope
trade receivables
Credit Purchases over average trade

rations over average

payables
Revenue from operations over working

capital

(i) Net profit (%)
(j) EBITDA

Net profit over revenue
EBITDA over revenuée

-

i Trade Link Private Limited)

nded 31st March, 2024
unless otherwise stated)

I
9% change from 31

Year ended Year ended
31st March, 2024 31st March, 2023
Consolidated standalone
1.29 1.35
I B
0.72 0.69
- 7]
1.49 1.92
- T
25.39% 32.31%
. 75
21.59 33.15
7.16 10.13
6.67 11.30
18.48 23.07
| -
2.34% 1.84%
I
5.88% 4.50%
e sy
42.99% 54.73%

R
% change from 31
March 2022 to 31

March 2023 to 31
March 2024 March 2023

4.55% 5.18%

— 4.50%) 10.95%

22.52% 27.25%

21.42% -37.69%

34.88% -86.96%

-29.35% -30.33%

-40.94% 31.74%

Tos% -52.69%

— Jemaw| ____ 14.17%

30.70% 39.76%

21.45% ‘-20.?521

(k) Return on capital

EBIT over Capital employed
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Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: U51909GJ2016PLC094381

Consolidated Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

(d) Return on Equity (%)

% change from 31  [% change from 31
Reason for change more than 25% March 2023 to 31  |March 2022 to 31
March 2024 March 2023
(a) Current ratio NA NA
(b) Debt Equity Ratio NA NA
(c) Debt Service coverage ratio NA Reduction in Debt
Service Coverage
ratio due to
Increase in
borrowing and
Capex
NA Reduction is due to

reduction in
Turnover and profits

(e) Inventory Turnover ratio

Reduction due to
decrease in Cost of
Goods Sold and
decrease in closing

Reduction due to
decrease in Cost of
Goods Sold and
accumulation of

Inventory Inventory

(e) Trade receivable Turnover ratio Due to less|Due to less
collection from|collection from
Debtors Debtors

(g) Trade payable Turnover ratio

Decrease due to Less
payment to vendors
and reduction in
purchases

Decrease due to
Less payment to
vendors and
reduction in
purchases

(h) Net capital turnover ratio

NA

Decrease due to
increase in
Inventory and
Increase in working
capital requirement

(i) Net profit (%)

Increase  due to
Increase in Margins
offset by reduction
in Turnover

NA

(i) EBITDA

Increase  due to
Increase in Margins
offset by reduction
in Turnover

Increase due to
Increase in Margins
offset by reduction
in Turnover

(k) Return on capital employed

NA

NA

Notes:-

EBIT - Earnings before interest and taxes.
EBITDA - Earnings before interest, taxes, depreciation and amortization.

PAT - Profit after taxes




Vasuki Global Industries Limited (Formerly known as Vasukl Trade Link Private Limited)
CIN: US1909G)2016PLC094381

Consolidated Notes to the Financlal Statement for the year ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

43 Additional Regulatory Information required under Schedule lIl of the Companies Act, 2013
1) The Company/ Group entities has used the borrowings from banks for the purpose for which it was obtained.
2)The C h 3 3 )
) The Company/ Group entities has obtained secured working capital loans from banks on basis of security of current assets, wherein the

quarterly returns as filed with bank are in agreement with the books of accounts.

3)° 3 0| Y ¢ "
(3) The company/ Group entities has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of

Companies Act, 1956.

(4) The company/ Group entities has not advanced or loaned or invested funds to any other person(s) or entity(les), in
(Intermediaries) with the understanding that the intermediary shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoeve
(Ultimate Beneficiaries) or

(b) Provide any guarantee, security, or the like on behalf of the Ultimate Beneficarles.

(5) The Company/ Group entities has no such transaction which Is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as search or survey).

cluding foreign entities

r by or onbehalf of the Funding Party

(6) The Company/ Group entities does not have any Benam| property, where any proceeding has been initiated or pending against the company

(7) The Company/ Group entities does not have any charges or satisfaction which Is yet to be reglstered with ROC beyond the statutory period;

except below
Subsidiary Company - Vasuki Cement Private Limited has avalled two loans from Kotak Mahindra Bank Limited, for which Form CHG-1 has not
been filed for registering the said loans with the Registrar of Companies. Our Subsidiary has been following up with Kotak Mahindra Bank Limited
for obtaining thelr signature for filing Form CHG-1, however the said bank has not responded to our requests. Further, representatives from our
Subsidiary have also visited the office of Kotak Mahindra Bank Limited for obtaining their signature for filing the statutory form, however they

have been unsuccessful in obtaining the banks's signature.

(8) The Company/ Group entities has not traded or invested in Crypto currency or Virtual Currency during the year

(9) The Company/ Group entities does not have outstanding term derivative contracts as at the end of respective years.
(10) The company/ Group entities have not received funds (which are materlal either individually or in the aggregate )from any person or entity

including foreign entities ( Funding parties), with the understanding ,whether recorded or in writing or otherwise, that the Company/ Group
entities shall:
(a) directly or indirectly lend or invest in other persons or ¢

(Ultimate peneficiaries) or
(b) provide any guarantee, security or th

are no amounts which are required to be transferre

ntities Identified In any manner whatsoever by or on behalf of the Funding Party

e like on behalf of the Ultimate Beneficiaries.

(11) There d to the Investor Education and Protection Fund by the Company/ Group entities.

a4 Additional Information as required under schedule 11l to the Companies Act, 2013
ttributable to Owners and Non-controlling Interest.

statement of Net Assets and Profit and Loss and Other Comprehensive Income a

~ Name of the Entiv_uw T Rei;t_lo;;ﬁ; ] Net Assets #it Share In profit and loss ##
As % of Amount As % of Amount
Consolidated net Consolidated
I— [ E— assets profit or loss
Vasukl Global Industries Holding Company
Limited R E— T
315t March 2024 7 T io03ew|  STMAeY 108.29%| 15692
hv;s.ﬁkrl?é}nie‘;{ Private Llinl?ed Subsidiary Company
JistMarch 2024 s T o c621%f (9.00)
o - - —————— ’_k_q'_’____,_,__
Non-controlling Interest _ 1 I E——
315t March 2024 1.21% 695 Tom%| (01
315t March 2024 Total ] 10000% s7258| 10000% 1449
i After effect of consolidation elimination and consolidation adjustments. 3 '/,".‘\ -
/ \ i/ AN
/ @ [ Q X \('1 Ve N
f ) (\( 2 \\ \‘N\ RS }:
\ ! \\‘. FAN Vs R f
\ F,’,‘” <



Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: U51909GJ2016PLC094381

Consolidated Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

45 Business Combinations

a) Summary of acquisition

On 15'Jun.e 2023, Pursuant to a deal, the Group acquired 75% of the issued share capital of Vasuki Cement Private Limited (Formally known a:
Vas‘ukl Buildcon pr|v?te Limited) from the acquires (viz. Mr. Bankim Mehta, Mr. Bhavik Joshi and Mr. Parag Trivedi). The entity is incorporated ir
India under the provisions of Companies Act, 2013 on November 12, 2021 and is engaged in business of manufacturing and selling of Cement. The

Cement Plant is under construction work in progress in the acquired Company.

b) Assets acquired andllb|lltles assumed recognised as a result of the acquisition

Property, Plant and Equipment

Capital Work-in-Progress 3.37

Other Non-Current Assets 61.06

Cash and Cash Equivalents 0.35

Other Financial Assets 0.24

Other Current Assets 1.68

Non-Current Borrowings (1.73)
Current Borrowings (59.04)
Trade Payables (0.78)
Other Financial Liabilities (15.00)
Other Current Liabilities (1.59)
Net identifiable assets acquired (2.56)
Attributable to Owners of the Company (75%) (1.92)
Attributable to Non Controlling Interest (25%) (0.64)

Calculation of goodwill

c)

otl prcase consideration (cash paid)
Less: Net identified assets acquired
Goodwill

2.30

d) Acquisition related costs
There are no acquisition related cost

———
-~ e
— o
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Amount In Rupees Mions, excepl share and per share data, unless otherwise stat ) ‘
L i

A6 Segment Reporting
Thes Group's chlst operatl
i dectsion maker - Roard of Directors e '
armines the Group's performance and has dentified t
wepments of 1t business ax follows " sttt
l:lv of goods division: The Group is primarily engaged in The trading of various ca
ullu varlants of the same as well as sorting and grading et of the same products, The (
Slag, Gypsum, Charcoal, Flyash, TMT Dars, Cement and Industrial OIl et
Goods transport divisont Offers services for the transportation of Goods
1o the customers, Including tess than full track Toad and full truck load |
Others: Others include Coment Plant Construction Work in Progress in Subsidiary Company (Vasuk € pment Private Limited) l

wo reportable

tegorias of coal and other products/byproducts
woup also trades in other products like Clinker,

across India using a range of road transportation solutions

The above operating segments have been identilied considering:
(1) The internal tinancial reporting systems

(I1) The nature of the product/services

(I1)) The risk return profile of Individual divisions

Revenue and expenses has been accounted on the basls

expenses, which relate to the Company at a whole and are not
“Unallocable Income” and “Unallocable | xpenses” respectively. Assels and Liabilities, which rel

not allocable to segments on a reasonable basis, have been Included under “Unallocable Assets/ | Jabilitles”.

of thelr relationship to the operating activitles of the segment. Income and
allocable to segments on reasonable basks, have been included under
ate 1o the enterprise as a whole and are

No operating segments have been aggregated to form the above reportable operating segments.

Year ended Year ended

Particulars
31 March 2024 | 31 March 2023

Segment Revenue

. Income from operations
a) Sale of Goods 5,525.41 6,730.74
b) Goods transport 692.41 591.01
Net Sales/Income 6,217.82 7,321.75

Segment results
d Taxatlon from each segment)

(Profit before Interest an
a) Sale of Goods 329.52 282.12
b) Goods transport - 4482 35,71
374.34 317.84
Less: Finance costs (93.37) (79.00)
Less: Other un allocable expenditure net of un-allocable (75.01) (54.79)
income - T
profit before tax 205.96 B 14.04
Other Informatlon
particulars Year ended Year ended
31 March 2024 | 31 March 2023
- ,,J__“——,__.———____,_’——,__,_____
Segment Depreciation and Amortisation - o
a) Sale of Goods ioln 40.94
b) Goods transport 5.27 3‘34
_allocable Depreciation / Amortisation 5.2 ) |
GHnSEES P Total 66.29 66.35
location of customers:
sel;“l;:;::zﬂue . 6,199.09 7,301.70
a s
8.73 20.05
b) Overseas B 1
Total 6,217.82 7,321.75
Cost incurred on acquisition of Capital items {including
capital advances): 15039 -
a) Domestic ’ )
by Oversea? Total| 19039 T 862l




Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)

CIN: U51909GJ2016PLC094381
Consolidated Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

The carrying amount of non-current operating assets by
location of assets

a) Domestic 336.82 198.05
b) Overseas
Total 336.82 198.05
Note: All Debtors outstanding pertains to Domestic Debtors
Particulars As at As at
31st March, 2024 31st March,
Assets
a) Sale of Goods 1,386.22 1,169.98
b) Goods transport 194.89 163.76
¢) Unallocable assets (including others) 276.01 104.77
Total 1,857.13 1,438.50,
Liabilities
a) Sale of Goods 734.04 621.31
b) Goods transport 75.50 90.08
c) Unallocable liabilities (including others) 475.02 309.38
Total 1,284.56 1,020.79
Capital expenditure (including capital advances)
Total cost incurred during the year to acquire segment
assets
a) Sale of Goods 2.53 42.92
b) Goods transport 29.14] 36.43
c) Un-allocable capital expenditure ((including others) 158.72 6.87
Total 190.39 86.22
Revenue of Customers whose revenue is more than 10% of rotal revenue.
Year ended Year ended
Particulars 31 March 2024 | 31 March 2023
Hi Bond Cement (India) Private Limited 1,140.27 1,312.69
1,140.27 1,312.69




Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: U51909GJ2016PLC094381

Consolidated Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

47 Financial Instruments - Accounting classifications & fair value measurement

(a) Financial Asset and Liabilities (Non-Current and Current)

31st March, 2024 31st March, 2023
. “ H _ r
o Particulars Amortized AFvae . . Fair value i
No. Cost through profit | Amortized Cost| through profit
and loss and loss
A |Financial Assets
i i t - Non-
(i Other Financial Asse on 25.29 i 13.65 )
Current
Trade Receivables (Net) 1,017.37 - 719.80 -
Cash and Cash Equivalents 14.81 - 6.48 -
Other Bank Balances 76.22 - 82.88 -
Loans 0.38 - 2.07 -
her Financial Asset -
Other Financial Asse 10.12 ) 214 )
Current
Total Financial Assets 1,144.19 - 827.02 -
B |Financial liabilities
(i) |Borrowings - Non-current 133.27 - 122.96 -
(ii) |Borrowings - Current 278.75 - 164.70 -
(i) | Trade Payables 753.67 - 664.39 -
() Other Financial Liabilities 4.89 ) 6.72 )
current
Total Financial Liabilities 1,170.57 - 958.76 -
Not

(i) All financial assets and financial liab

ies are measured at amorized cost.

(i) All Current assets are expected to be recovered within twelve months from the reporting date




Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: U51909GJ2016PLC094381

Consolidated Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

(b)

(c)

48

Fair Valuation Techniques

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The fair values of the financial

assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date.

The management assessed that fair value of Trade Receivables (Net), Cash and Cash Equivalents, Other Bank Balances, Loans, Other Financial Asset - Current , Borrowings -
Current, Trade Payables and Other Financial Liabilities - current approximate their carrying amounts largely due to the short-term maturities of these instruments. Further, the
management has assessed that fair value will be approximate to their carrying amounts as they are priced to market interest rates on or near the end of reporting year.

Fair Value Hierarchy

Financial assets and financial liabilities are measured at fair value in the financial statement and are grouped into three levels of a fair value hierarchy. The three Levels are
defined based on the observability of significant inputs to the measurement, as follows:

Level 1 : Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2 : Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly.
Level 3 : Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

There are no Financial assets and liabilities measured at fair value through profit or loss at each reporting date. Hence, further classification of financial assets into Level 1, Level 2
and Level 3 is not given.

Risk Management Framework

The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The board of directors is
responsible for developing and monitoring the Company’s risk management policies. The Company’s risk management policies are established to identify and analyze the risk
faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to
reflect changes in market conditions and the Company’s activities. The Company’s Board of Directors oversees how management monitors compliance with the Company’s risk
management policies and procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The Board of Directors is

assisted in its oversight role by internal audit team. Internal audit team undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of
which are reported to the Board of Directors.

The Company has exposure to the following risks arising from financial instruments:

e Credit risk;

e Liquidity risk;

* Market risk P
o Interest rate risk




Vasuki Global Industries Limited (Formerly known as Vasuki Trade Link Private Limited)
CIN: U51909GJ2016PLC094381

Consolidated Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

(a)

(b)

Credit Risk :

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to
credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and other financial instruments.

Trade Receivable

Customer credit risk is managed by the business unit subject to the Company's established policy, procedures and control relating to customer credit risk management. To
manage trade receivable, the Company periodically assesses the financial reliability of customers, taking into account the financial conditions, economic trends, analysis of
historical bad debts and aging of such receivables. For receivables, as a practical expedient, the Company computes expected credit loss allowance based on a provision matrix.
The provision matrix is prepared based on historically observed default rates over the expected life of trade receivables and is adjusted for forward-looking estimates.

The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in Note 47(a). The Company does not hold collateral as
security.

Financial Instruments and Cash Deposits

Credit risk from balances with banks and financial institutions is managed by the management in accordance with the Company’s policy. Counterparty credit limits are reviewed

by the management on an annual basis, and may be updated throughout the year . The limits are set to minimise the concentration of risks and therefore mitigate financial loss
through counterparty’s potential failure to make payments.

Liquidity Risk :

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another

financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under
both normal and stressed conditions, without incurring unacceptable losses or risking damage to Company’s reputation.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows to ensure it has sufficient cash to

meet operational needs. Such forecasting takes into consideration the Company’s debt financing plans, covenant compliance and compliance with internal statement of financial
position ratio targets.
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Consolidated Notes to the Financial Statement for the year ended 31st March, 2024
(Amount in Rupees Millions, except share and per share data, unless otherwise stated)

(i) Maturities of Financial Liab

1es:

The following are the remaining contractual maturities of financial liabilities at the reporting date:

Less than 1

Particulars € .U“mw: 1to5 Year Above 5 Years Total

As at 31st March 2024

Borrowings 278.75 133.27 - 412.02
Trade Payables 753.67 - - 753.67
Other Financial Liabilities 4.89 - - 4.89
As at 31st March 2023

Borrowings 164.70 122.96 - 287.65
Trade Payables 664.39 - - 664.39
Other Financial Liabilities 6.72 - - 6.72

(c) Market Risk
Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company’s income or the value of its
holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables and payables and long term
debt. The Company is exposed to market risk primarily related to foreign exchange rate risk, interest rate risk and the market value of certain commodities. Thus, its exposure to

market risk is a function of investing and borrowing activities and revenue generating and operating activities. The objective of market risk management is to avoid excessive
exposure in revenues and costs.

(i) Interest Rate Risk
Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed interest bearing

investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate
because of fluctuations in the interest rates.
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Exposure to Interest Rate Risk

Particulars As at As at
31st March, 2024 | 31st March, 2023

|Fixed Rate Instruments

- Borrowings 255.05 218.56
Floating Rate Instruments

- Borrowings 77.18 67.71
Total 332.23 286.27

Fair Value Sensitivity Analysis for Fixed-Rate Instruments

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in interest rates at the reporting
date would not affect profit or loss.

Fair Value Sensitivity Analysis for Floating-Rate Instruments

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variables held
constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, is as follows:

Effect on profit before tax

]
Eftec eremeyin |, 5%t sat
31st March, 2024 | 31st March, 2023
K ints st Marc st Marc
INR - Increase 25.00 0.19 0.17
INR - Decrease (25.00) (0.19) (0.17)

Foreign Currency Exposure

The Company does not have outstanding balances denominated in foreign currencies; consequently, exposures to exchange rate fluctuations will not arise.

Commodity Risk

The Company’s activities are exposed to coal price risks and therefore its overall risk management program focuses on the volatile nature of the coal market, thus seeking to

minimize potential adverse effects on the Company’s financial performance on account of such volatility. The risk management committee regularly reviews and monitors risk
management principles, policies, and risk management activities.
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49 Capital Risk Management

The Company manages its capital to ensure that it will be able to continue as a going concern so, that they can continue to provide returns for shareholders and benefits for other
stakeholders and maintain an optimal capital structure to reduce cost of capital. The Company manages its capital structure and make adjustments to, in light of changes in

economic conditions, and the risk characteristics of underlying assets. In order to achieve this overall objective, the Company’s capital management, amongst other things, aims
to ensure that it meets financial covenants attached to the borrowings that define the capital structure requirements.

Consistent with others in the industry, the Company monitors capital on the basis of the gearing ratio. The ratio is calculated as net debt divided by equity. Net debt is calculated
as total borrowing (including current and non-current terms loans as shown in the balance sheet).

The Company monitors capital using 'Total Debt' to 'Equity'. The Company's Total Debt to Equity are as follows:

As at As at
Particulars
31st March, 2024 | 31st March, 2023
Total Debt* 412.02 287.65
Total Capital (Total Equity Shareholder's Fund) 572.58 417.72
Net Debt to Equity Ratio 0.72 0.69
* Total debt = Non-current borrowings + current borrowings
50 Auditor's Remuneration (Excluding GST)
Particulars Asat Asat
31st March, 2024 | 31st March, 2023
|Statutory Audit Fee 0.90 0.40
l Total 0.90 0.40

51 Purchases are net of discount/write back pertaining to import purchases made in earlier years aggregating to Rs. Nil (March 2023 Rs. 61.73 Mn, March 2022 Rs. Nil Mn, March
2021 Rs. Nil Mn) based on confirmation from the party. The Company is in the process of complying with regulatory requirements.
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52 Change of Name of Company
The Company has changed its name from "Vasuki Trade Link Private Limited" to "Vasuki Global Industries Private Limited" vide resolution passed in the Annual General Meeting

held on 30 September 2023. It also has made filing with Ministry of Corporate Affairs (MCA) for such change and Fresh Certificate of Incorporation is received on 20 October
2023.

53 Conversion into Public Limited Company
Pursuant to resolution passed by the Members in the Extraordinary General Meeting dated 09th November 2023 and as approved by the Registrar of the Companies w.e.f. 29th
November 2023, the Company has been converted from Private Limited Company into a Public Limited Company including adoption of new Memorandum of Association and
new Articles of Association as applicable to the Public Company in place of existing Memorandum of Association and Articles of Association of the Company

54 Previous years figures have been regrouped wherever necessary.
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